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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 14 Amount Amount Amount Line 14
1. Issuer credit obligations (Schedule D, Part 1, Section 1):
1.01 U.S. government obligations...............ccceverueueieieieieeieeeieisieseesesesssesns |eeeene 129,509,247 |............10.391 |...... 129,509,245 |.....ovevine 0f..... 129,509,245
1.02 Other U.S. government obligations .............ccccocvevevevereueeeeecieeeseseeeea oo 2,380,881 |...cce.e... 0,191 [ 2,380,881 oo [ 2,380,881
1.03 Non-U.S. sovereign jurisdiction SECUMIES. ............cceuereiriririririeieieieeeseeeeeeeeeeeeeiene 0 foeeeenen 0000 [ O fooeeeeieririeeen O o 0f..
1.04 Municipal bonds — general obligations (direct & guaranteed) ................Joo.c.... 55,640,623 |............ 4.464 |....... 55,640,622 |........coovereeee 0 o 55,640,622
1.05 Municipal bonds — Special FeVENUE................cccoveveveeeeeeeeeeeeeeeeeeeeeerens o 128,311,698 |............10.295 |...... 128,311,698 |......covviee 0f..... 128,311,698
1.06 Project finance bonds issued by operating entities
1.07 Corporate DONAS .........ceecuiiiiiieiie ettt sbeenbeen
1.08 Mandatory convertible DONAS .............cccoveieveieiiiereeceieceee et e 0 fereennnnn 02000 [ [V [0 0
1.09 Single entity backed 0blIGatioNS ............ccccueveveeeeereieiieeeeie e | 12,262,807 |.............0.984 |....... 12,262,808 |.....coovevrcnne 0f..... 12,262,808
1.10 SVO-Identified bond exchange traded funds — fair value ...............cccco.foeerenerrsncecns 0 fereeennnn 0000 [ [V [0 0
1.11 SVO-Identified bond exchange traded funds — systematic value ...........J.c.cccoeveureruccune 0 foeeeenen 0000 [ (O R [OOSR 0
1.12 Bonds issued by funds representing operating entities................ccccc...|oeene 16,520,655 |............. 1.326 |....... 16,520,655 |...ocveeecne 0f.... 16,520,655
1.13 BanK 10@NS = ISSUET.......c.cueueuiiiieiierieiiriiieietsseneieierese e 0 foeeeenen 0000 [ (U R (U R 0
1.14 Bank 08NS = @CQUINET. ..........c.cueveueriiieeeeeieteteteeeees et es e eeeeeeeeeeenenens 0 fereeennn 0000 [ [V [0 0
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........J.....ccccoveueenne 0 foeeeenen 0000 [ (U R [OOSR 0
1.16 Certificates Of AEPOSIL..........c.cveveveverereeiiieeeeeie ettt eeenenens 0 fereeennn 0000 [ [V [0 0
1.17 Other issuer credit OblIGatioNS............ccovririiiririeieeieieee e 0 foeeeenen 0000 [ (U R [OOSR 0
1.18 Total issuer credit 0bligations............c.cvcveececueueeeeeeecceee e 673,247,071 |............54.019 |...... 673,247,063 |........cveeeenee 0f..... 673,247,063
2. Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating ...............ccocoeeueeees.forrnee 326,673,677 |............26.211 [...... 326,673,682 |.....covoerree 0 | 326,673,682
2.02 Financial asset-backed securities — not self-liquidating ..............cccococeet foovennccccnnes 0 foeenenen 0000 [ O fooeeeeieririeeen O o 0
2.03 Non-financial asset-backed securities .. 13,620,431 |............. 1.093 |........ 13,620,434 ..o O [ 13,620,434 |....
2.04 Total asset-backed SECUMLIES. ...........coiuriurieriireeeeeeeee e oo 340,294,108 |............27.304 |...... 340,294,116 [ 0 e 340,294,116
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) .............ccofoevereinenicene [V 0.000 [.eeeevverreennes (U R [OOSR [V 0.000
4.02 Industrial and miscellaneous - other (Unaffiliated) ...............ccoeeeeeevereeoeeressseecene [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.03 Parent, subsidiaries and affiliates - publicly traded .............cccoeeereririe oo [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
4.04 Parent, subsidiaries and affiliates - Other ...........ccoovooeooeeeeeeeeeeeeeeeeeeeeee oo (0] I 0.000 |.ooveeieeiees (01 (1 AT (1) 0.000
4.05 MULUAI FUNDS ..ot [V 0.000 [.eeeevverreennes (U R (U [V 0.000
4.06 UNit inVESIMENE tTUSES ........vvvveeeececeiieeteeeececc et e [V 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
4.07 ClOSEA-ENT fUNAS ......viiiiiciciriceeie e [ [V 0.000 [.eeeevverreennes (U R (U [V 0.000
4.08 Exchange traded fUNAS .............cccoovveveveuceiececiceieee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
4.09 Total COMMON STOCKS ....uvuverieiieiirerieieierserenisee et oo [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
5. Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages
5.03 Commercial mortgages L0 . . .. L0 .
5.04 Mezzanine real estate l0aNS ............c.ccooovevevevevceiieeeeeieeeeceeeee e [V 0.000 [eeeeeeereeeeeeenenes [V [V (0 0.000
5.05 Total valuation alIOWANCE ..........cceuruiiiuiieirieeeceieiee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
5.06 Total mortgage loans
6. Real estate (Schedule A):
6.01 Properties occupied by COMPANY ..........c.ceurriieeeieeereeeeeeeeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.02 Properties held for production of INCOME ............cceevevieeiveeeiieeiee oo (O 0.000 oo [OOSR [0 [0 I 0.000
6.03 Properties held fOr SAIE ............ccceueuiieieeeieicieieieeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.04 TOtal 1@l @SIALE .......c.ceieeiieccee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) .......cccceirniieninniieennneesesnenesesene oo 360,166 |............. 0.029 |.coineene 360,166 |-....coovvnne [V 360,166 |............. 0.029
7.02 Cash equivalents (Schedule E, Part 2) ..........ccco.oooeceueveeeeeeceeeeeneeeseas foeeen 222,558,526 |............ 17.857 |...... 222,558,526 |- 0f.... 222,558,526 |........... 17.857
7.03 Short-term investments (Schedule DA) ..........ccccovvirieieeeeeeeresneeee e [V 0.000 [.eeeevveireennee (U R [OOSR (O 0.000
7.04 Total cash, cash equivalents and short-term investments .....................}o..... 222,918,692 |............ 17.886 |...... 222,918,692 |....ovoeen 0l... 222,918,692 |........... 17.886
8. CONTACE I0BNS ...ttt [ro s [V 0.000 [.eeeevveireennee (U R 0 feeieeeeee 0 foernnns 0.000
9. Derivatives (SChedUIE DB) .........c.ccueueuruiiieieieeeeeeeeeee et e st fees e eeeseeeeeeeenens [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
10. Other invested assets (SChedule BA) ..........ccccevieeruevereiniieeieieeieeessieseisnns e 9,851,150 .cocvevee. 0.790 |......... 9,851,150 [ 0fn. 9,851,150 |............ 0.790
11.  Receivables fOr SECUMES ..........cccoovveveveeeeeeceeieeeee e e [V 0.000 [eeeeeeereeeeereenee [V [V (0 0.000
12.  Securities Lending (Schedule DL, Part 1).........ccoooeueueveieieeeeieieiieeeiee e oo [V 0.000 [.eeeevveireennee [ DLO O S N Lo S XXX........
13. Other invested assets (Page 2, Line 11) ... 0 0.000 0 0 0 0.000
14. Total invested assets 1,246,311,021 100.000 | 1,246,311,021 0 1,246,311,021 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, December 31 of prior year

Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo
6.2 Totals, Part 3, Column 13 ...
Deduct current year’s other-than-temporary impairment recognized:

A B e = =T i TR o1 10 o e PP PRTPS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

3.1 Totals, Part 1, Column 12 ...
3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt

FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column Q .......oeeiieiieeee e e oo

5.2 Totals, Part 3, Column 8 .......c.ccovvvvvve. A .. B ...

Total gain (loss) on disposals, Part 3, Column 18
Deduct amounts received on disposals, Part 3, CHEmn G- ...
Deduct amortization of premium and mortgage i
Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, Column 13 ...
9.2 Totals, Part 3, COIUMN 13 ..o bbb bbb bbb e bbb

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........c.ceueuiriiiiiririetiteteteteee ettt sttt st st sess s st sesesese st ssssesesebesesese e sess e s e s e s et eses et e s s et bebesesesanes <eesescasnesananas 1,978,486
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8) .........uiiiiiiiiii bbb bbbttt b ettt aa e s reeresreeresbeeaesaeereeaeenas 0

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ...........cccurueieieecceeeeeeteeeeeeete e seseae et sesassetesesesesssasseaas seeseesesssseenenas 8,993,320 .....ccooevinnee 8,993,320
Capitalized deferred interest and other:

3.1 TOtAIS, PArt 1, COIUMN 16 .....vvivieiiiiieieietetet ettt ettt et ese st s s et e s e s e s ese s eeeseseseb et essss s es et et et et eseseseas s es s es et et esesnss s eseseseseseses bbb ebee et et ne s e b bbb saeae e 0

3.2 TOtAlS, PArt 3, COIUMN 12 ...iitiiieiiitetieri ettt te et ee b b e e te bbbt e e E b8 ee bbb £ 8L E b e 2o bbbttt 2o s enmnsea et s en s na s en 0 0
AACCTUAI OF QISCOUNT .......cvovveececeet et eee ettt ee ettt esesssasaeteseseessaesetesesessssseesesesessssseesesasessesesesasesensssesesasesensssetesesasnsnsetesesaesesssesasasessnsesesesasassssssesesesansnsns b s tscheb et et et taeaetetennan 0

Unrealized valuation increase/(decrease):

LTS e = T = IR 7107 Vo e T PO PO TR 0

5.2 TOLAIS, PArt 3, COIUMN 9 ....eutiiietieietire ettt ettt te et ee b e ee b€ E b b€ ee R b £ h bR st b bttt oo s ensns et et e en s et s s 0 0
Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN T ... ..ottt sttt ettt a bt e ae e she e sheesh £ e be e bt e a bt ea bt ea et ehe e £R e e Ahe e b e e bt e b e em bt embeeaeeaaeesheess oemeeseeseesaeeseeenseennens 0
Deduct amounts received on diSPoSalS, Part 3, COIUMN 16 ........cciiiiiiiiiiiii ettt ettt ettt et esteesbeesheesbeesbe e beeaseeasesasesseesheeebeesbeenbeenbeenbeenseesseaseeas Seeeemseeaseaaesaaesaesaaeanaeas 0
Deduct amortization of premium, depreciation and proportional AMOTIZATION ................c.c.eveiccueieeeeeeeceeeee et ceaeee e s eses e et sesesssasaeseses s seasessesesasasassesn seesesesesesenanas 1,120,656

Total foreign exchange change in book/adjusted carrying value:

9.1 TOtAIS, PArt 1, COIUMN 17 ....ovtitieieieeie ettt ettt ettt ettt s e ee et et a et et et e s e se e es e s et e s eb et esess s es e st e s et et eseseas s es et e s et esesesess s eses s et et eses bbb ee et nene e e bbbt nenae e 0

9.2 TOAIS, Pt 3, COIUMN T4 ...oiuiiieiiitetieric ettt te e bt ee b b e ee bbb et e e E b b€ ee bR b £t E LR 2ot E bttt 2o enensns et et nsen s e s s 0 0
Deduct current year’s other-than-temporary impairment recognized:

10.1 TOLaIS, PArt 1, COIUMN 15 ...ttt ettt b et ee b bR b et E e E b £ £ o eE e E b et b b b e ettt bbb s nsns et et e s ennsna et esen e 0

10.2 TOLAIS, PArt 3, COIUMN 11 .....oiieieieiiieieeeeee ettt ettt e e ettt bt sese s ee st ese s et esesees s es s e s e s e s e s e s ess e s es et e s e s et esess s es s sasa seee b bbb eae sttt e e bebetis 0 0
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-T-849-T0) .........cceeeriiriririririetetereseist sttt se sttt se e e s ss st sesesens <eesescssinaseninas 9,851,150
[DI=e [0 o) e=T M To o E=To (g g 11 C=To JR= 0 a0 OO RP 0
Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ceuiiiiiiiiiriiteieietitt st sistste ettt st seae et sese e sssessesesesesese s ssssesesebesesese e ssssssesesens oeseeeesseseananans 9,851,150
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1

Total

2
Issuer Credit
Obligations

3
Asset-Backed
Securities

4

Preferred Stocks

5

Common Stocks

N
w N =~ o

© ® N O A~ wN =

Book/adjusted carrying value, DECEMDEr 31 Of PrIOT YEAI.........ccuiiiiiiiie ettt e e bt e b b e e bbb e e e b e e e b et e enenae e

Cost of bonds and stocks acquIred, Part 3, COIUMIN B...........oouiiiiiiiieeee ettt et et et e et e e st e es e e eaeesheesb e e b e e eeeabeembeeaeeeaeeeseesbee bt eseenbeanneenseenneaneennes

Accrual of discount .............

Unrealized valuation iNCrEASE/(AECIEASE).........ue ittt ettt ettt ettt ae e a e e eaeeeheesbe e bt e bt eaeeeas e eaeeeaeeeaeeeh e e b e e bt e a bt eas e easeeaeeeaeeebeeebe e beebeenbeenseenneanneennas

Total gain (Ioss) on disposals, Part 4, COIUMN T8 ...ttt e e e e e e et e e e et e e b et e b et e b e bt et e b e b e b e e e e e e e e et e e e e e nee e

Consideration for bonds and stocks diSposed, Part 4, COIUMN B..........c.oiuiiiiiiiie ettt e et e bt e bt e b e e be e e e eaeeea e e saeesaeesbeebeenseenseenseennenneennen

Amortization of premium ....

Total foreign exchange change in book/adjusted CArryiNg VAIUE ...........c..oiiiiiiiiiiii ettt h et e bt e bt et e e et e abesaeesheeebeesbeenbeenbeenseenne

Current year’s other-than-temporary impairMENt FECOGNMIZEM ..........c.uiiiiiiiiii ettt bt bbbt bt bbbt bt bt bt ekt beeb et e ebeeieebenae e

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 ...

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10) ......ceiiiiiiiiiiiiiiii e

Total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line 12)

....................... 958,827,764
....................... 382,421,592
........................... 2,008,855

1,013,541,183

....................... 665,508,907

673,247,061

....................... 293,318,857
....................... 104,830, 366
........................... 1,256,994

340,294,122




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccceeeeviiiviiiinen,
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 315,842,446 310,775,531 325,510,671 305,443,416
5. United States ........ccccoevevevevererceeeeee o 310,986,380 |............... 305,499,489 |............... 311,932,465 |............... 310,089,056
All Other Issuer Credit Obligations B. CANAA ...ooeeeeeeeeeee e 9,384,858 ................... 9,400,628 ................... 9,401 ,472 ................... 9,252,000
(unaffiliated) 7. Other COUNtries........ccevvevereeerererees o 37,033,379 .o 36,118,503 |..cccvvrnnne 37,057,670 |................. 37,098,000
8. Total 357,404,617 351,018,620 358,391,607 356,439,056
All Other Issuer Credit Obligations
(affiliated) 9. Total 0 0 0 0
10. Total Issuer Credit Obligations 673,247,063 661,794,151 683,902,278 661,882,472
Asset-Backed Securities
" 11, United States........cocecvrvvnverrcenee e 313,533,648 |................ 307,681,854 |................ 313,847,674 |............... 316,950,054
Asset'EaCked Securities 12, Canada......cccoceeieeeieeieeeeeeeeeeee e (O [V [V 0
(unaffiliated)
13.  Other Countries 26,760,468 26,841,383 26,760,468 26,760,468
14. Total 340,294,116 334,523,237 340,608, 142 343,710,522
Asset-Backed Securities (affiliated) 15. Total 0 0 0 0
16.  Total Asset-Backed Securities 340,294,116 334,523,237 340,608, 142 343,710,522
17. Total Bonds 1,013,541,179 996,317,388 1,024,510,420 1,005,592,994
PREFERRED STOCKS
18, United States ......ccceeervrvrireieeeeene e L1 O [V 0
Industrial and Miscellaneous 19, CaANAMA ... e [0 O 0 [ 0
(unaffiliated) 20.  Other COUNLHES. ........cvoveeveeeeeeeeeeeeend oo (O (O OO 0
21.  Total 0 0 0
Parent, Subsidiaries and Affiliates 22.  Total 0 0 0
23. Total Preferred Stocks 0 0 0
COMMON STOCKS
Industrial and Miscellaneous 24, United StateSs ....covveirieieieieieieeeese e L1 O [V 0
(unaffiliated), Mutual Funds, Unit 25, €aNada ..o [ 0 | 0
Investment Trusts, Closed-End 26.  Other COUNHES...........ovoeveceeeeeeesreesdfreeseereeneeseesee s (O (O OO 0
Funds and Exchange Traded Funds 27. Total 0 0 0
Parent, Subsidiaries and Affiliates 28. Total 0 0 0
29. Total Common Stocks 0 0 0
30. Total Stocks 0 0 0
31. Total Bonds and Stocks 1,013,541,179 996,317,388 1,024,510,420

SI05
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.
SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

1.1 NAIC 1
1.2 NAIC 2
1.3 NAIC 3
1.4 NAIC 4
1.5 NAIC 5
1.6 NAIC 6
1.7 Totals

1. U.S. Government Obligations

............. 51,555,306

............. 73,173,779

............... 4,780,161

51,555,306

129,500,246

129,509,245

2.1 NAIC 1
2.2NAIC 2
2.3NAIC 3

2.7 Totals

2. Other U.S. Government Securities

24 NAIC4 ..
25NAICS ..
26 NAICG ..

............... 2,380,881

............... 2,380,881

............... 2,380,881

3.1 NAIC 1
3.2NAIC 2

3.6 NAIC 6
3.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities

3.3NAIC3 ..
34 NAIC4 ..
3.5NAICS ..

4.1 NAIC 1

4. Municipal Bonds — General Obligations

4.2NAIC2 ..
4.3 NAIC3 ..
44 NAIC4 ..
45NAICS ..

6.6 NAIC 6

6.7 Totals

6.3NAIC 3 ..
6.4 NAIC4 ..
6.5NAICS ..

oo oo

4.6 NAIC 6 .
4.7 Totals 4,352,703 14,608,832 36,679,086 0 0 XXX 55,640,621 5.5 XXX XXX 55,640,622 (1)
5. Municipal Bonds — Special Revenue
BANAIC T oo 3,828,281 |............. 52,776,433 |............. 47,292,006 |.............. 2,140,000 |....cocvnnve 2,686,711 |............ D.9.0 NN RO 108,723,431 | 10.7 [ D,9,0, U RPN D.9.0 TN RO, 108,723,431
52NAIC2.. ....4,396,031 15,192,236 |.. .19,588,267 |.. .19,588,266 |..
5.3NAIC 3 e e O e 0 [0 T | B ST (V1N IRND (6o N U 0 [ 000 o XX [ XXX e o 0
S5ANAICA e O e 0 [0 T | B ST (V1N IRND 6o O U 0 [ 000 o XX [ e XXX e o 0
55NAICS i O e 0 [0 T | B ST (V1N IRND (6o N U 0 [ 000 o XX [ e XXX e o 0
5.6 NAIC 6 0 0 0 0
5.7 Totals 51,688,037 17,878,947 128,311,698 128,311,697
6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1 [V 0 [V 0
6.2 NAIC 2 0 0 0 0

oo o0 oo

oo oo

oo o0 oo
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

7. Project Finance Bonds Issued by Operating Entities

(Affiliated)
7.1 NAIC 1

T2NAIC 2 .o
TI3NAIC 3 e

74 NAIC4 ..
75NAICS ..

TBNAICE ..o

7.7 Totals

......................... 0.0

8. Corporate Bonds (Unaffiliated)
8.1 NAIC 1

B2NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..

85NAICS ..o
BBNAICE ...

8.7 Totals

............... 8,770,951
............... 4,528,631

............. 74,423,089
............. 65,173,681

1,284,217 |....

187,656,292
139,680,645

..1,284,217 |..

........... 165,573,237
........... 125,989,117

..1,284,217 |.

9. Corporate Bonds (Affiliated)
9.1 NAIC 1
9.2NAIC 2 ..
9.3NAIC3 ..

9A4NAICA ..o
95 NAICS .o
9B NAICE ...

9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)
10.1 NAIC 1
10.2NAIC 2 ...

T0.3NAIC 3 .o
10.4NAICA ..o

10.5NAIC5 ...

T0.B6NAICK ..o

10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)
11.1 NAIC 1

T12NAIC 2 ..o
T13NAIC 3 .

11.4 NAIC 4 ...
11.5NAICS ...

T1BNAICE ..o,

11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)

12.1 NAIC 1
12.2 NAIC 2

12.3 NAIC 3. .0 0 .0
12.4 NAIC 4 . =0 LU .0
12.5NAIC 5. =0 LU .0
12.6 NAIC 6 0 0 0
12.7 Totals 2,468,289 9,106,077 688,442 12,262,80 12,262,808




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)

1B ANAIC T e

13.2NAIC 2.

133 NAIC 3 .o
134NAICA ..o

13.5NAICS.

136 NAIC K ...

13.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —
Fair Value

TAAINAIC T e
T42NAIC 2 ..o
T43NAIC 3 ..o

14.4 NAIC 4 .
14.5NAICS .

T4B6NAICG ...

14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15 1NAIC T e
15.2NAIC 2 .o

15.3 NAIC 3.
15.4 NAIC 4 .

155 NAICS ..o
156 NAIC 6 ...

15.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)

16 1NAIC T (e

16.2 NAIC 2.
16.3 NAIC 3.

16.4NAICA ...
165 NAICS ..o
16.6 NAIC 6 ...

16.7 Totals

..... 601,227 |...
2,415,792 |...

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

T7ANAIC T (e

17.2NAIC 2.

173 NAIC 3 .o
174NAICA ..o

17.5NAICS .

176 NAICK ...

17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3
18.4 NAIC 4 .
18.5NAIC 5.
18.6 NAIC 6
18.7 Totals




60I1S

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)

19.1 NAIC 1
19.2 NAIC 2
19.3NAIC 3
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)

20.1 NAIC 1
20.2 NAIC 2
20.3 NAIC 3

20.4 NAIC 4.
20.5NAIC 5.
20.6 NAIC 6.
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
2T NAIC T e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)

22.1 NAIC 1
22.2NAIC 2
22.3NAIC 3
22.4 NAIC 4
22.5NAIC 5
22.6 NAIC 6

22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Certificates of Deposit (Affiliated)

251 NAIC T oo
25.2NAIC 2.
253 NAIC 3 .
254 NAIC 4 .o
255NAIC 5. .
256 NAIC B ..o
25.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Issuer Credit Obligations (Unaffiliated)

26.1 NAIC 1
26.2 NAIC 2
26.3NAIC 3
26.4 NAIC 4 .
26.5NAIC 5.
26.6 NAIC 6 .
26.7 Totals

. Other Issuer Credit Obligations (Affiliated)

27 ANAIC T e
272NAIC 2 .o
27.3NAIC 3.
27.4 NAIC 4.
27.5NAIC 5. .
276 NAIC B ..o
27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -
Guaranteed

281 NAIC T oo
28.2NAIC 2.
28.3NAIC 3.
284 NAIC A ..o
285 NAIC S ..o
286 NAIC B ..o
28.7 Totals

. Agency Commercial Mortgage-Backed Securities -
Guaranteed

291 NAIC T e
29.2NAIC 2.
29.3NAIC 3 .
294 NAIC 4 ..o
29.5NAIC 5. .
298 NAIC B ..o
29.7 Totals

. Agency Residential Mortgage-Backed Securities —
Not Guaranteed

30.1 NAIC 1
30.2 NAIC 2
30.3NAIC 3
30.4 NAIC 4 ...
30.5NAICS ...
30.6 NAIC 6
30.7 Totals

50,828,241

39,886,564

46,740,512




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed
BTANAIC T e
31.2NAIC 2 ...
B1.3NAIC 3 .o
BTANAIC A .ot
31.5NAICS ...
B1.BNAIC B ..o

............... 3,411,442 e, 411,442 e, 411,442

31.7 Totals

3,411,442

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)
321 NAIC 1 oiiiceeeeeeeeeeeeeeeeseesd e 182, 110 | 449,848 | 413,706 [ 493,202 | 110,428 XXX e 1,600,009 ...oovovereiicianns e XK [ KKK [
B32.2NAIC 2 ..t
B32.3NAIC 3 ..

324 NAICH4 ...
32.5NAICS ...

B32.8 NAIC 6 ...

32.7 Totals

LLIS

. Non-Agency Residential Mortgage-Backed

Securities (Affiliated)

33 NAIC T e
33.2NAIC 2 ..o

33.3NAIC 3 ...

33.4NAICH4 ...

335 NAICS ..o

338 NAIC B ..o

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...
B44NAIC A ..ot
B4.5NAICS ..o
B4.8 NAIC 6 ...

34.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)
351 NAIC 1 o
35.2NAIC 2 ...
35.3NAIC 3 ..ot
B354 NAIC 4 ..o
35.5NAICS ...
35.6 NAIC 6 ...

35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3
36.4 NAIC 4 ...
36.5NAICS ...
36.6 NAIC 6

36.7 Totals 201,494 3,388,200 23,170,774 0 0 XXX 26,760,468 2:6 XXX XXX 0 26,760,468




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)

37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38.1 NAIC 1
38.2 NAIC 2
38.3 NAIC 3
38.4 NAIC 4
38.5 NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

39.

Other Financial Asset-Backed Securities

(Affiliated)
39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4

39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)
A3 NAIC T e
43.2NAIC 2 ...
433 NAIC 3 oo
434 NAICH ..o
43.5NAICS ...
438 NAIC 6 ...

43.7 Totals

. Lease-Backed Securities — Practical Expedient
(Unaffiliated)
441 NAIC T e

442 NAIC 2 .o
44.3NAIC 3 .o

444 NAIC 4 ...
44.5NAICS ...

448 NAIC B ..o

44.7 Totals

eLIs

. Lease-Backed Securities — Practical Expedient
(Affiliated)
A5 1 NAIC T o
452 NAIC 2 .ot
453 NAIC 3 ...
45.4 NAIC 4 ...
455 NAIC S ..o
456 NAIC 6 ...

45.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)

46.1 NAIC 1 ... L0 L0 ]
46.2 NAIC 2 ... L0 L0 .0
46.3 NAIC 3 ... 0 L0 .0
AB.4NAIC A ..o 0 0 0
AB.5NAIC S ..o e [0 0 0
AB.6NAIC B ... 0 0 0
46.7 Totals 0 0 0

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)
AT ANAIC T e
472 NAIC 2 ...
A73NAIC 3 e
ATANAIC A e
475NAICS ...
ATBNAIC B ..o

47.7 Totals

. Lease-Backed Securities — Full Analysis
(Unaffiliated)
48.1 NAIC 1
48.2NAIC 2 ...
48.3NAIC 3 ...
48.4 NAIC 4 ...
48.5 NAIC 5
48.6 NAIC 6

48.7 Totals 2,278,050 0 0 0 XXX 2,278,050 0:2 XXX XXX 0 2,278,050




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC 1 i O L O el O e O e O [ O XK XK e el O 0.0

49.2NAIC 2 .o

49.3NAIC 3 .ot

49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC K ...

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
50T NAIC 1 ot
50.2 NAIC 2 ...
50.3 NAIC 3 ...
504 NAIC A .o
505 NAIC S ..ot
506 NAIC 6 ...

50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6

51.7 Totals




GLIS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

53.4NAIC4 ...
53.5NAICS ...
53.6 NAIC6 ...

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

52. Total Bonds Current Year

521 NAIC T e d) ... 60,650,720 |........... 340,825,560 |........... 353,042,813 |............. 60,126,404 |............. 30,951,540 |...coovieiee [V 845,597,037 723,410,912 |........... 122,186,125

52.2NAIC 2 ... ) e 6,944,423 |... ...67,532,621 |.... ..76,990,645 .. ...15,192,236 |... ovonn. 166,659,925 |.. .. 16. . . . ...152,968,395 |.. ...13,691,530

52.3NAIC 3 .o (D) e (VN A 1,284,217 [ 0 [ O e 0 fooreeeeeeeieeeeen 0 o 1,284,217 oo 0.1 XXX v e D, 0.0 SRR R 1,284,217

524ANAIC A .o (D) e (1 [0 0 [ O o 0 [ O e [V 0.0 ... XXX v e D.0, 0 GRS AT 0

525 NAICS ..o (D) e [V [0 0 [ O o 0 [ 0 ](C) e (VN S 0.0 ... XXX v e D.0, 0 GRS FOOURR 0

52.6 NAIC6 ... N 0 0 0 0 0 0.0 XXX XXX 0

B52.7 TOtalS .o 67,595,143 |........... 409,642,398 |........... 430,033,458 46,143,776 1,013,541,179 [ 100.0 |............ D,9, ¢, GOV TR D.9,0. CUN R 877,663,524 |.......... 135,877,655

52.8 Line 52.7 as a % of Col. 7 6.7 40.4 42.4 5.9 4.6 100.0 XXX XXX XXX 86.6 13.4
53. Total Bonds Prior Year

53 A NAIC T e e 88,661,651 |........... 297,858,732 |........... 353,804,975 |............ 67,006,890 |.............30,921,088 |......cocooveverreiee O o XXX e e XX | 838,253,336 [ 863 | 759,429,289

53.2NAIC 2 .ottt e 7,496,439 |............ 55,961,819 |............. 65,324,121 |.coooeneeee 3,789,221 | O e O [ XK e XXX e [ 182,571,600 | 1307 118,544,791

B53.3NAIC 3 . e 0f..

53.7 TOtalS eoeeeeieeeeeeee e e 96,158,090 |........... 353,820,551 |........... 419,129,096 30,921,088 |.....coovveeeeeereeeeens 0 e XX e e e XXX [ (D) ...970,824,936 ......................... 100.0 ... 877,974,080
53.8 Line 53.7 as a % of Col. 9 9.9 36.4 43.2 3.2 100.0 XXX 90.4
54. Total Publicly Traded Bonds
B4 NAIC T e e 49,860,442 |.......... 278,412,829 |........... 305,253,446 30,841,112 723,410,915
542 NAIC 2 ... . 6,684,566 |... ...57,803,598 |.... .. 73,287,996 ...15,192,236 |...
B4.3NAIC 3 ..o e (V) 1,284,217 [ 0 [ O e 0f..
544 NAIC 4 ... e 0 e 0f.. .0 0
BAE5NAICS ..o (11 A [V 0 [ O o 0
BABNAIC 6 ..o 0 0 0 0
54.7 TOtalS .oeeeeeeeeeeee e e 56,545,008 |........... 337,500,644 |........... 378,541,442 |............. 59,043,086 |............. 46,033,348
54.8 Line54.7asa@ % Of COL 7 ..coovevveereeeeees oo 6.4 | 38.5 | A3 [ (ST 5.2
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 5.6 33.3 37.3 5.8 4.5 0.0 86.6 XXX XXX XXX 86.6 XXX
55. Total Privately Placed Bonds
551 NAIC 1 oo e 10,790,278 |............. 62,412,731 |.............47,789,367 |............... 1,083,318 [ ..o 110,428 | O 122,186,122 | ..o 1201 | XK e XK o XK [ 122,186,122
55.2NAIC 2 ... . 9,729,023 |.... 13,691,529 [ T | XK e XK e XK ...13,691,529
55.3 NAIC 3 ... L0 O L 0L0 XX e e XXX fe O XXX
55.4 NAIC 4 ... 0 0.
555 NAIC S ..o e O L 0 [ O e O e 0 e O e 0
55.6 NAIC 6 0 0
55.7 TOtalS ..oeeeeeeeeeeeeeeeeeee e e 11,050,135 |............. 72,141,754 |............51,492,016 |.............. 1,083,318 [ 110,428 | [V IO 135,877,651 [ 1804 | XK e X i o XK e
55.8 Line 55.7@s @ % Of COL. 7 ..c.ooveuvveeeneeeess oo 8.1 | 531 [ 3729 o 0.8 |eeeieeeeeeee [V T SR 0.0 | 100.0 [ XK [ XX e X [ XK o
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 1.1 7.1 5.1 0.1 0.0 0.0 13.4 XXX XXX XXX XXX 13.4

(a) Includes $
(b) Includes $
(c) Includes $

0 current year, $

0 prior year of bonds with 5G| designations and $

0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
0 current year of bonds with Z designations and $ ........c.c........ 1,866,000 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

0 current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

............. 0;NAIC2$

0; NAIC3 $

0 NAICA $ oo

0; NAIC5 $




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other

1. Book/adjusted carrying value, December 31 Of Prior YEar ............ccccoeveeeeu foeerececnnen 153,702,150 |...cocvevnenee 11,997,170 oo 85,458,081 |................ 56,246,899

2. Cost of cash equivalents aCqUIred ..............ccceueueeeecucueueeeeeeeeeeeeeeeeeeeseeeeeeenas [ereeeeenenne 8,294,113,319 ..o 21,583,427 |.oovvirnne 289,523,019 |........... 7,983,006,873

3. ACCIUAI Of GISCOUNL ...ttt nasnaenas [oessessessesesn e 19,403 .o 19,403 [oeeceeee (I 0

4. Unrealized valuation iNnCrease/(dECrEaSse) ............ccoveveveveviueuereerieeeeeseeieesesens feeeeeeneneseieseeeene s [V RN [V RN [V T 0

5. Total gain (I0SS) ON AISPOSAIS .......cveveveuiririiriieieieieieeesiieie e ssesesesenes [oesesesseneseesses s (O O (O O [V 0

6. Deduct consideration received on diSPOSalS .............cccoeeveveviveviuerereeiiieeeeiens oeeeeeeeens 8,225,276,346 |..........c...... 33,600,000 |..covevennee 280,534,432 |............ 7,911,141,914

7. Deduct amortization Of PremMilm ...........cccceiiueiiiereeiereeeeteee ettt e saenes [oeeeereee et [V [V (01 O 0

8. Total foreign exchange change in book/adjusted carrying value ................... |oveeereeieinnnneeneens [V RN [V RN [V T 0

9. Deduct current year's other-than-temporary impairment recognized ............ |ooocccoriinnniccnns (O O (O O [V 0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-

THB9) oottt [ 222,558,526 |....veeeeieeicicieina (1 PO 94,446,668 |............... 128,111,858

11.  Deduct total NONadmitted MOUNES ..........corurureeieiecieieeees e [eereisss s 0 [ [V RN [V RN 0

12. Statement value at end of current period (Line 10 minus Line 11) 222,558,526 0 94,446,668 128,111,858

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

Schedule A - Part 1 - Real Estate Owned

NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE
Schedule B - Part 1 - Mortgage Loans Owned
NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE

EO1, EO2, EQO3, EO4, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code City State or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
000000-00-0 . [NAHT Timbercreek Apts ........cceeeeeveveevieeeenne [evveee [ v [, Nat| Affordable Housing ........ccccccevevns founnes 1.0 ........ ....04/12/2023 ...|...... | O 12,213,833 |........ 9,851,150 |........ 9,851,150 |....oooeeeennnn, 0]....(1,120,656)|............... [V [V [V 0f....... 465,318 |.... 100.000
3799999. Qualifying federal tax credit investments - unaffiliated 12,213,833 9,851,150 9,851,150 0] (1,120,656) 0 0 0 0 465,318 | XXX
6899999. Total - unaffiliated 12,213,833 9,851,150 9,851,150 0 (1,120,656)| 0 0 0 0 465,318 [ XXX
6999999. Total - affiliated 0 0 0 0 0 0 0 0 0 0] XXX

(1,120,656) 0 0 0

7099999 - Totals

465,318 | XXX

ol
o |

12,213,833 9,851,150 9,851,150

1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

$ D8 9,851,150 1E.$ ..o, 0 TF oS 0 1G98 e 0
$..
-$.
$
$

coocoo

coocooo
w
w
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City State or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

000000-00-0 ......... NAHT Timbercreek ApES ..oiiiiiiiiiiiiiiiiiiiiii i eeeessseees | edsssssssssssasesess s aassassaasssaanrnres |errrrrrrrreseeeeeees Nat| Affordable Housing .........coooeviiiiiiiiiiiiiiiiiiiiie ....04/12/2028 ...|...... P N | [ AN 8,993,320 [.....ovennnnniniiniininnnnnn0 foviiiiiinnnns 100.000
3799999. Qualifying federal tax credit investments - unaffiliated 8,993,320 XXX
6899999. Total - unaffiliated 8,993,320 XXX
6999999. Total - affiliated 0 XXX

8,993,320
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation |ciation) or | Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal | Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income

7099999 - Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

SCHEDULE D - PART 1 - SECTION 1

(1=

1 2 4 5 6 7 8 Change in Book/Adjusted Carrying Value Dates 20
9 10 11 12 15 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
SVO Book/ Unrealized Year's Than- Book/ Stated
Admin- Adjusted Valuation (Amor- | Temporary | Adjusted Contractual Payment
CuUsIP istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying When Maturity Due at
Identification Description Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value Paid Acquired Date Maturity
912810-0A-9 ..... US Treasury Bond TA 2,003,215 ... 3,000,000 |....ceennnnnn 2,735,130 ..o 2,994,212 [ ....05/03/2023 ... |....02/15/2039 ...|........... 3,052,500
912810-SR-0 ..... US Treasury Note . 1.4 .. .. 1,676,072 |... 0| ....06/30/2022 ...|....05/15/2040 ...|.
912828-V9-8 ..... US Treasury Note . 1.A .. 0| ....02/23/2017 ...|....02/15/2027 ...|.
912828-20-6 ..... US Treasury Note . 1.4 .. 0| ....03/31/2023 ...|....05/15/2030 ... |.
91282C-DJ-7 ..... US Treasury Bond . 1.A .. . 0| ....12/29/2021 ...|....11/15/2031 ...|.
91282C-DL-2 ..... US Treasury Note . 1.4 .. ... 2,508,018 |.............. 2,500,000 |[.............. 2,359,950 |.... 0| ....12/29/2021 ...|....11/30/2028 ...|.
91282C-EP-2 ..... US Treasury Bond . 1.A .. ... 1,683,671 ..............1,700,000 [.............. 1,603,202 |.... 0| ....06/30/2022 ...|....05/15/2032 ... |.
91282C-EV-9 US Treasury Note . 1.4 .. ....4,853,269 |.............. 4,800,000 |[.............. 4,745,904 |.... 0| ....06/30/2022 ...|....06/30/2029 ...|.
91282C-EW-7 ..... [US Treasury Note . 1.A .2,729,013 ..2,691,063 |. .0 | ....06/30/2022 .. .06/30/2027 ..
91282C-FF-3 . US Treasury Note . 1A .2,296,690 ..2,330,800 |. .0 | ....10/07/2024 . .08/15/2032 ..
91282C-FU-0 . US Treasury Note . 1A 311,309 ..318,525 .0 | ....05/16/2024 .. 1073172027 ..
91282C-FZ-9 ..... [US Treasury Bond . 1.A 620,828 ..634,549 .0 | ...05/14/2025 .. 1173072027 ..
912820-GB-1 ..... US Treasury Note . 1.A 4,078,141 K ..4,034,520 |. 0 | ....00/13/2024 .. .12/31/2029 ..
91282C-GM-7 ... US Treasury Note . 1.A 10,021,524 .10,000,000 |. ..9,719,700 |. 10,016,464 .0 | ....03/31/2023 .. .02/15/2033 .. . 10,175,000
91282C-LF-6 ..... US Treasury Note . 1.A .. ....6,080,254 |... ..6,900,000 |.............. 6,795,258 |.... 6,971,444 |.. 0| ....10/04/2024 ...|....08/15/2034 ...|. .. 7,033,688
91282C-LJ-8 ..... US Treasury Note . 1.4 .. ....4,056,266 |... ..4,000,000 |...cceeennnns 3,087,480 |.... .4,046,831 |.. 0| ....09/13/2024 ...|....08/31/2031 ...|. .. 4,075,000
91282C-NT-4 ..... US Treasury Note . 1.A .. .. 18,464,901 |... .18,100,000 |... ....18,232,854 |.... 18,456,108 |.. 0| ....00/11/2025 ...|....08/15/2035 ... |. . 18,484,625
91282C-NIi-7 ... US Treasury Note . 1.4 .. 18,225,217 |... .18,100,000 |... ....18,055,655 |.... ...18,220,473 |.. 0| ....00/11/2025 ... |....08/31/2032 ...|.......... 18,450,688
91282C-NX-5 ..... US Treasury Note . 1A ... 27,203,833 |... .27,100,000 |... ....27,008,402 |.... ...27,198,076 |.. .0 . ....00/11/2025 ... |....08/31/2030 ...|.......... 27,591,188
91282C-PJ-4 ..... US Treasury Note .........ceeeeeeveeeeenenensennnnnnnns LA e 7,090,623 |.............. 7,200,000 J...ooeennnnns 7,097,040 |.............. 7,091,168 [................. 0 ...12/10/2025 ...|....11/15/2035 ... |........... 7,344,000
0019999999. Subtotal - issuer credit obligations - U.S. governmen
obligations (exempt from RBC) 128,781,896 130,845,000 126,977,894 129,500, 247 250, 351 0 0 XXX XXX XXX 133,027,955
880591-EZ-1 ..... |TENN VALLEY AUTHORITY Note Non Call ........ccccceee. | ................ | TA o 2,370,569 [.............. 2,390,000 |....ceeunnnnns 2,406,891 [.............. 2,380,881 |...cevvvninennnnd0 Jouennnnnnns 3,885 |oiiiiiiiinnnns [ 0 Ms ...... ...03/27/2023 ...|....03/15/2028 ...|........... 2,436,306
0029999999. Subtotal - issuer credit obligations - other U.S. government
obligations (not exempt from RBC) 2,370,569 2,390,000 2,406,891 2,380,881 0 XXX XXX 2,436,306
130630-40-8 ..... CALIFORNIA ST GO Call .. 1.CFE ..|.. 1,289,520 |... ..1,080,000 |... 1,238,004 |.... 1,237,882 |.. 0| ....04/06/2023 ...|....10/01/2036 ...|.
180848-5Q-7 ..... CLARK CNTY NV GO Cont Call .. .. 1.BFE ..|.. 2,375,980 |... ..2,000,000 |... .2,058,888 |.. 0| ....03/02/2017 ...}|....06/01/2028 ...|.
199492-VL-0 ..... COLUMBUS OH GO Cont Call .. .. 1LAFE ..|.. 2,722,225 |... .2,548,641 |.. 0| ....12/13/2018 ...|....04/01/2030 ...|.
20772K-NY-1 ... CONNECTICUT ST GO MW .... .. 1.C FE .. 330,000 330,000 .0 | ....05/20/2021 .. .06/01/2027 ..
20772K-NZ-8 ... CONNECTICUT ST GO MW . .. 1.C FE .. 370,000 . K 370,000 .0 | ....05/20/2021 .. .06/01/2028 ..
20772K-PA-1 ... CONNECTICUT ST GO MW .... .. 1.C FE .. 540,000 ..507,152 |. ..540,000 .0 | ....05/20/2021 .. .06/01/2029 ..
232769-PQ-6 . CYPRESS-FAIRBANKS TX INDEP SCH GO Call . .. 1.AFE .. 2,012,465 .. 1,964,673 |. .1,982,939 .0 | ...00/26/2024 .. .02/15/2039 ..
232769-PR-4 ..... |CYPRESS-FAIRBANKS TX INDEP SCH GO Call . .. 1.AFE .. 2,286,060 ..2,213,080 |. . 2,253,982 .0 | ....00/26/2024 .. .02/15/2040 ..
249002-HU-3 ..... DENTON TX INDEP GO Cont Cal | .. 1LAFE ..|.. 830,000 |... 714,049 |.... ... 830,000 |.. 0| ... 11/25/2020 ...|....08/15/2032 ...|. 836,960
25476F-UZ-9 ..... DIST OF COLUMBIA GO Cont Call ... .. 1.BFE ..|.. 1,196,540 |... 1,034,860 |.... 1,036,129 |.. 0| ....01/24/2019 ...|....06/01/2029 ...|. .. 1,025,000
346766-T2-4 ..... FORT BEND CNTY TX GO Call .. 1.BFE ..|.. 8,395,893 |.............. 7,425,000 |.............. 8,113,966 |.... .8,276,723 |.. 0| ...08/08/2024 ...|....03/01/2041 ...|.
445047-DU-4 ..... HUMBLE TX INDEP GO Cont Call .. 1.LAFE ..|.. 1,874,256 |... 1,604,225 |.. 0| ....03/15/2017 ...|....02/15/2028 ...|.
517845-AM-5 ... LAS VEGAS VLY NV GO Cont Call .... .. 1.BFE ..|.. ..267,748 |.. 0| ....08/11/2016 ...|....06/01/2028 ...|.
517845-AN-3 ..... LAS VEGAS VLY NV GO Cont Call .... .. 1.BFE ..|.. . ..454,498 |.. 0| ....03/11/2016 ...}|....06/01/2029 ...|.
546417-DV-5 ..... LOUISIANA ST GO M ....ovvvvvenaanes .. 1.CFE ..|.. .. 1,285,000 |... . . .1,285,000 |.. 0| ....10/02/2020 ...|....06/01/2030 ...|.
60412A-M8-3 ..... MINNESOTA ST GO Call .. 1.AFE ..|.. 5,896,850 [.............. 5,000,000 |.............. 5,689,100 |[.... 0| ....08/07/2024 ...|....08/01/2039 ...|.
64966M-AW-9 ... NEW YORK NY GO Cont Call .. 1.C FE .. .2,373,860 ..2,027,220 |. .0 | ....03/23/2017 .. .08/01/2028 ..
64966S-AN-8 ..... NEW YORK NY GO Call .. 1.CFE .. 1,173,310 ..1,120,230 |. 0 | ....02/29/2024 .. .03/01/2037 ..
64966S-AN-6 ..... NEW YORK NY GO Cal .. 1.C FE .. .1,162,990 .. 1,113,520 |. .0 | ....02/29/2024 .. .03/01/2038 ..
677523-GD-8 ..... OHIO ST GO Call L 1AFE ... ....2,508,426 |..............2,120,000 |.............. 2,431,386 |.... .0 . ... 12/13/2023 ...|....03/15/2035 ...|.
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Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

SCHEDULE D - PART 1 - SECTION 1

L'oL3

1 2 4 5 6 7 8 Change in Book/Adjusted Carrying Value Dates 20
9 10 11 12 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
SVO Book/ Unrealized Year's Than- Book/ Stated
Admin- Adjusted Valuation (Amor- | Temporary | Adjusted Interest Contractual Payment
CuUsIP istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Received Maturity Due at
Identification Description Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value During Year Acquired Date Maturity
677523-GE-6 ..... OHIO ST GO Call .evvvvvvviiiiiiiiiiiiiiiiieicccieeeeeeeeees LLAFE L 1,154,942 [oovvnninnnnnns 985,000 [vvvvvvrrnnnns 1,123,077 |oveeviinnns 1,121,227 |evvveviiiiiinnnnl0 s (16,809) ....12/13/2023 ...|....03/15/2036 ...
735371-PT-7 ..... PORT OF SEATTLE GO Cont Call .. .. 1.CFE ..|.. ... 1,807,185 |... ..1,500,000 |...cceeennnns 1,536,870 |.... 1,534,998 |.. 0 fennnnnil (34,008) ... ....02/24/2017 ...|....01/01/2029 ...|.
821686-3T-7 ..... SHELBY CNTY TN GO Call .. 1.BFE ..|.. .. 1,615,740 |... ..1,500,000 |.............. 1,657,410 |.... 0 [ (7,034) ). ....06/07/2025 ...|....04/01/2041 ...|.
882724-AN-9 ..... TEXAS ST GO Cont Call .. 1LAFE ..|.. 2,084,940 |... ..1,755,000 |..oooeeennnns 1,830,869 |.... w0 [ (34,127) ). ....08/10/2017 ...}....10/01/2029 ...|.
882830-BY-7 ..... TEXAS ST TRANSPRTN COMMISSION GO Call ... .. 1.LAFE ..|.. 4,120,585 |... ..3,500,000 |.............. 3,923,395 |.... w0 fennnnn... (58,936) |... ....03/07/2024 ...|....04/01/2038 ...|.
938395-Ri-4 ..... WASHINGTON & CLA GO Cont Call ... .. 1.BFE ..|.. 3,546,750 |... ..3,000,000 |..eeeeeennnns 3,106,320 |.... o0 feeee..... (58,556) |... ...03/09/2017 ...|....06/15/2029 ...|.
93974E-XP-6 ..... WASHINGTON ST GO Cont Call .. 1.BFE ..|.. 2,333,800 |... ..2,000,000 |......ceennns 2,212,080 |.... 0 [l (31,236) ... ....07/19/2022 ...|....08/01/2038 ...|.
97705M-K2-0 ... WISCONSIN ST GO Call .... .. 1.BFE ..|.. ... 1,276,626 |... ..1,065,000 |...........es 1,231,215 |.... w0 fennnnnnll(18,802) ... ....02/28/2024 ...|....05/01/2036 ...|.
97705M-K3-8 ..... WISCONSIN ST GO Call .... 1BFE ... .. 1,408,918 |... ..1,185,000 |....oennnn 1,358,579 |.... .0 |........(19,816) |... ...02/28/2024 ...|....05/01/2037 ...|.
0049999999. Subtotal - issuer credit obligations - muni
general obligations (direct and guaranteed) 58,845,337 51,035,000 54,048,843 55,640,623 0 (775,521) XXX XXX 52,243,021
01728A-4R-4 ..... ALLEGHENY CNTY P Rev Bond Cont Call .. 1.FFE ..|.. ... 558,257 |... w0 feennnnnn (10,925) ... ....05/16/2019 ...|....07/15/2031 ...|. 461,250
01728A-48-2 ..... ALLEGHENY CNTY P Rev Bond Cont Call .. .. 1.F FE .. 572,615 .0 | (10,869) ...05/16/2019 . .07/15/2032 .. .. 476,625
047870-MI-7 ..... ATLANTA GA WTR & Rev Bond Cont Cal | .. 1.C FE .. ..58,922 .0 | .(335) ....02/26/2015 .. .11/01/2028 .. 51,250
13034A-M3-1 ... CALIFORNIA ST IN Rev Bond MW ........ .. 1.AFE .. 420,000 . K .0 | ....12/03/2020 .. .10/01/2030 .. .. 423,541
13034A-M4-9 ... CALIFORNIA ST IN Rev Bond Cont Call .. .. 1LAFE ..|.. ... 335,000 |... 296,864 |.... 0| ....12/03/2020 ...|....10/01/2031 ...|.
13068X-PP-8 ..... CALIFORNIA ST PUBLIC WKS BRD L Rev Bond Call .. 1.DFE ..|. ... 2,661,300 |.............. 2,500,000 |.............. 2,845,350 |.... 0 [ (9,469) ... ....04/09/2025 ...|....04/01/2040 ...|.
153476-AP-1 ..... CENTRL FL EXPRES Rev Bond Cont Cal | .. 1.DFE ..|.. ... 1,826,130 |.............. 1,500,000 |[.............. 1,518,420 |.... w0 feennnnn.. (35,444) ... ....03/30/2016 ...|....07/01/2029 ...|.
167562-T0-9 ..... CHICAGO IL MIDWAY ARPT REVENUE Rev Bond Non Call ..[... .. 1.F FE ..|. ....8,316,929 [.............. 7,545,000 |.............. 8,241,932 |.... w0 [l (88,225) ... ....12/16/2023 ...|....01/01/2032 ...|.
181006-HS-9 ..... CLARK CNTY NV PA Rev Bond Cont Call .................. .. 1.CFE ..|.. ....2,745,226 |.............. 2,200,000 |[.............. 2,360,292 |.... w0 feenennnn (57,704) ... ....11/15/2019 ...}....07/01/2033 ...|.
249182-1B-0 ..... DENVER CITY & CN Rev Bond Non Call ..........cccevennns 1.EFE ..|.. 02,474,533 |... ..2,226,480 |.... 0 [l (38,763) ... ....12/19/2018 ...|....12/01/2028 ...|.
25477G-UP-8 ..... DIST OF COLUMBIA INCOME TAX SE Rev Bond Cont Call 1.B FE ..|. 830,973 |... 795,509 |.... w0 feennnnn (10,981) ... ...07/13/2022 ...|....07/01/2037 ...|.
20270C-5K-7 ENERGY N W WA ELEC REVENUE Rev Bond Call . .. 1.CFE ..|.. ... 2,619,117 |... 2,545,589 |.... 0| ....05/03/2023 ...|....07/01/2038 ...|.
34160W-B7-8 ..... |FLORIDA ST DEPT Rev Bond Non Call ..... .. 1.C FE .. 1,737,254 ..1,511,082 | .0 | ....12/13/2018 . .07/01/2027 ..
37353P-FG-9 . GEORGIA ST HSG & Rev Bond Cont Call ..... .. 1.AFE .. 1,577,366 .. 1,413,832 | .0 | ....07/01/2020 . .06/01/2050 ..
419794-2V-7 ..... [HAWAI1 ST ARPTS SYS REVENUE Rev Bond Cont Call .. 1.D FE .. 1,758,851 ..1,408,327 | .1,542,014 .0 | ...07/09/2020 . .07/01/2032 ..
452252-LH-0 ILLINOIS ST TOLL Rev Bond Cont Call ..... .. 1.D FE .. . 70,118 ...60,117 |. 60,000 .0 | ....12/10/2015 . .12/01/2031 ..
45505T-XV-8 . INDIANA ST HSG & Rev Bond Cont Call .. .. 1.B FE .. 2,760,869 ..2,712,056 |. .2,718,149 .0 | ...05/12/2022 .. .07/01/2052 ..
54627R-AL-4 ..... LOUISIANA ST LOCAL GOVT ENVRNM Rev Bond Sink .. 1.AFE ..|. 938,416 |... ..938,416 |.. 0] ...05/12/2022 ... |....02/01/2029 ...|.
546399-SY-3 ..... LOUISIANA PUB FACS AUTH REVENU Rev Bond Call ....... ..2.CFE ..|.. .. 4,006,686 |... .4,006,626 |.. 0| ....10/24/2025 ...|....09/01/2059 ...|.
54811B-G7-0 ..... LOWER COLORADO RIVER TX AUTH T Rev Bond Call ....... .. 1.E FE ..|. ..910,956 |.. 0] ....06/10/2023 ...|....05/15/2039 ...|.
574296-BL-2 ..... MARYLAND ST STAD Rev Bond Cont Call .. .. 1.DFE ..|.. . ..812,138 |.. 0| ....12/12/2018 ...}....05/01/2030 ...|.
57563R-SU-4 ..... MASSACHUSETTS ST Rev Bond Cal | .. 1.CFE ..|. ... 2,140,000 |... . .2,140,000 |.. 0] ....06/03/2022 ...|....07/01/2038 ...|.
576000-2J-5 ..... MASSACHUSETTS ST SCH BLDG AUTH Rev Bond MW ......... .. 1.BFE ..|.. ....3,635,000 |... 3,329,805 |.... .3,635,000 |.. 0| ...07/01/2020 ...|....08/15/2030 ...|. .
592190-PC-0 . MET NASHVILLE TN ARPT AUTH ARP Rev Bond Cont Call .. 1.F FE .. .4,859,031 ..4,101,187 |. . 4,360,363 .0 | ....06/24/2020 .. .07/01/2037 .. .. 4,002,625
59260X-CH-9 . MET TRANSPRTN AUTH NY DEDICATE Rev Bond Call ..... .. 1.C FE .. .6,642,400 ..6,408,490 |. .6,548,143 .0 | ....10/01/2024 . 1171572040 .. .. 5,893,750
59261A-MK-0 ..... [MET TRANSPRTN AUTH NY REVENUE Rev Bond Cont Call .. 1.F FE .. .3,458,435 ..3,046,715 |. .3,040,731 .0 | ....03/10/2017 . 11/16/2028 ..
502647-MY-4 . MET WASHINGTON D Rev Bond Call ... .. 1.D FE .. 536,620 ..535,155 |. ..531,601 .0 | ....06/06/2024 . .10/01/2040 ..
502647-MZ-1 ... MET WASHINGTON D Rev Bond Cal | .. 1.D FE .. 544,955 ..538,805 .0 | ....06/06/2024 . 1070172041 ..
60416T-SV-1 ..... MINNESOTA ST HSG Rev Bond Call ... .. 1.BFE ..|.. 1,675,000 |... .1,675,000 |.. 0| ...06/09/2022 ... |....01/01/2047 ...|.
605638-BD-6 ..... MISSISSIPPI ST G Rev Bond Non Call . .. 1.GFE ..|.. ... 1,170,370 |... 1,018,906 |.. w0 fennnnnl (23,548) ... ....01/11/2019 ...|....10/15/2026 ...|.
605638-BE-4 ... MISSISSIPPI ST G Rev Bond Non Call . .. 1.GFE ..|.. ... 1,175,672 |... 1,035,473 |.. 0 [l (21,857) ... ....01/11/2019 ...|....10/15/2027 ...|.
613603-A2-5 ..... MONTGOMERY CNTY PA HGR EDU & H Rev Bond Cont Call |... .. 1.F FE ..|. ....1,228,440 |... .1,088,816 |.. 0| (22,906) [... ...06/21/2019 ...|....09/01/2031 ...|.
631663-RJ-2 ..... NASSAU CNTY NY | Rev Bond Ml ........oevvvnnnnnninnnnnee .. 1LAFE ..|.. ... 680,000 |.. .0 . ....02/05/2021 ...|....11/15/2028 ...|.
646139-6M-2 ..... NEW JERSEY ST TU Rev Bond Cont Call .........cceeeeee LLEFE s, 2,353,500 |..............2,000,000 |.............. 2,047,000 |..ocevnnnnnnns 2,041,083 |........coeunnnns ...03/30/2017 ...]....01/01/2029 ...|........... 2,050,000
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64971W-Us-7 ..... NEW YORK CITY NY Rev Bond Cont Call ......ccoovvvvunns fooeeennennnniis L TAFE o 861,039 [.....cevvvnnnnnns 725,000 [oeeeeniiiiinnnnns 749,157 loveiiiiiinnnnns LA L FO [ R (14,697) |.oeoiiiieennn0 il e, 5.000 |...... 2.850 [MN oo oo 6,042 ....03/09/2017 ...|....11/01/2028 ...|.......cenent 743,125
649710-U6-5 ... NEW YORK CITY NY Rev Bond Cont Call .................. . .. 1LAFE ..|.. ....2,061,535 |... ..1,750,000 |...cceeennnns 1,808,975 |.... 1,796,481 |.. e [ (33,757) |0 [0 5.000 |...... 2.950 . 14,583 ....03/09/2017 ...|....11/01/2029 ...|. .. 1,793,750
64972G-XU-3 ..... NEW YORK CITY NY MUNI WTR FIN Rev Bond Cont Call ..[|... .. 1.B FE ..|. ....4,815,447 |... ..3,500,000 f[oerivinnnnns 3,913,315 |.... e e (128,297) |0 [0 5.000 |...... 1.098 .. 1,778 ....09/25/2020 ...|....06/15/2031 ...|. .. 3,587,500
650036-BW-5 ..... NEW YORK ST URBAN DEV CORP REV Rev Bond Cont Call .. 1.BFE ..|.. ....2,634,360 |... ..2,000,000 |.ooeeeeennns 2,188,240 |.... 0| (62,344) |...cooeeeieeeennl0 foveeeiieeeennl0 e, 5.000 |...... 1.600 ....07/17/2020 ...|....08/15/2035 ... |.
650116-HT-6 ..... NEW YORK ST TRANSPRTN DEV CORP Rev Bond Call .......[... .. 1.E FE ..|. ....2,032,100 |... ..2,000,000 f[..eevernnnnns 2,029,100 |.... 0| JR (-1 DN FOPPPRPPRIN | B RS | ) R 5.260 |...... 5.030 ....00/23/2025 ... |....12/31/2054 ...|.
650116-J0-0 ..... NEW YORK ST TRANSPRTN DEV CORP Rev Bond Call .......|... ..2.CFE ..|.. ....3,172,920 |... ..3,000,000 |..eeeeeennnns 3,157,470 |.... e [ (3,516) |0 [0 6.000 |...... 5.170 ....10/03/2025 ...|....06/30/2059 ...|.
662850-ZL-3 ..... N TX TOLLWAY AUTH REVENUE Rev Bond Non Call ........[... .. 1.E FE ..|. .. 1,268,060 |.............. 1,000,000 |.............. 1,069,160 |.... e e (29,185) |0 [0 5.000 |...... 1.870 ....07/17/2019 ...}....01/01/2029 ...|.
6776611-XV-9 ..... OHIO ST WTR DEV AUTH WTR POLL Rev Bond Cont Call ..]... .. 1LAFE ..|.. 2,950,050 |... ..2,587,250 |.... 0 [ (48,597) |0 [0 5.000 |...... 2.930 ....03/14/2017 ...|....12/01/2029 ... |.
68450L-EC-5 ..... ORANGE CNTY FL H Rev Bond Cont Call ........... .. 1.E FE .. 240,509 ..198,095 |. .0 | .5.000 .. 2.450 ....04/14/2016 . .10/01/2028 ..
68607V-3K-9 ..... OREGON ST DEPT OF ADMIN SVCS L Rev Bond MW .. .. 1.C FE .. 105,000 ..104,852 |. .0 | .3.131 ..3.131 ....04/13/2022 .. .04/01/2026 ..
68607V-U2-9 ..... OREGON ST DEPT OF ADMIN SVCS L Rev Bond Cont Call .. 1.C FE .. .1,803,19% ..1,545,360 | .0 | .5.000 ..2.680 ....03/23/2017 .. .04/01/2029 ..
709224-PB-9 ..... PENNSYLVANIA ST Rev Bond Cont Call ..........cceevvennc]nn .. 1.FFE ..|.. 108,095 |... 0 [ (2,015) |0 0 5.000 |...... 2.6%0 ....05/25/2016 ...|....06/01/2028 ...|.
717817-28-9 ..... PHILADELPHIA PA ARPT REVENUE Rev Bond Call .. .. 1.EFE ..|.. 1,245,633 |... e e (1,208) |0 0 5.500 |...... 5.062 ....08/16/2025 ...|....07/01/2051 ...|.
717817-2C-7 ..... PHILADELPHIA PA ARPT REVENUE Rev Bond Call .. .. 1.EFE ..|.. .. 1,011,639 |... e el 72 0 0 5.000 |...... 5.181 ....08/15/2025 ...|....07/01/2085 ...|.
71883P-JR-9 ..... PHOENIX AZ CIVIC IMPT CORP WST Rev Bond Cont Call .. 1.CFE ..|.. w0 o0 0 0 5.000 |...... 5.000 ....03/19/2014 ...|....07/01/2026 ...|.
71883P-JS-7 ..... PHOENIX AZ CIVIC IMPT CORP WST Rev Bond Cont Cal | .. 1.CFE ..|.. 0| R | RN | B R 5.000 |...... 5.000 ....03/19/2014 ...|....07/01/2027 ...|.
735389-H2-7 ..... PORT OF SEATTLE WA REVENUE Rev Bond Cont Call ... .. 1.DFE ..|.. v e (38,245) |0 [0 5.000 |...... 2.216 ....07/19/2019 ...|....04/01/2032 ... |.
736742-F9-3 ..... PORTLAND OR SIIR SYS REVENUE Rev Bond Cal | .. 1.CFE ..|.. ... 6,740,000 |l 7,465,898 |.... . e [ (OA217) |0 [0 5.000 |...... 3.190 ....05/03/2023 ...|....12/01/2039 ...|.
744420-CR-3 ...... PUBLIC FIN AUTH Rev Bond Cont Call . .. 1.FFE ..|.. 810,063 |... 673,500 |.... ..713,205 |.. e e (19,097) |0 0 5.000 |...... 1.670 ....09/24/2020 ...|....06/01/2031 ...|.
744420-CS-1 PUBLIC FIN AUTH Rev Bond Cont Call . .. 1.F FE .. .1,406,823 ..1,178,286 |. . 1,244,030 .0 | .5.000 . 1.781 ....00/24/2020 .. .06/01/2032 ..
T4448U-AA-6 ..... PUBLIC FIN AUTH WI TOLL REVENU Rev Bond Call ..... ..2.CFE .. .4,383,160 .. 4,396,200 |. .4,382,717 .0 | .6.500 ..5.851 ...10/06/2025 . .06/30/2060 ..
837151-PK-9 ..... SOUTH CAROLINA ST PUBLIC SVC A Rev Bond Cont Call . .. 1.G FE .. 109,056 ...90,827 |. ...90,869 .0 | .5.000 ..2.641 ....01/08/2016 . .12/01/2029 .. .
837151-PL-7 ..... SOUTH CAROLINA ST PUBLIC SVC A Rev Bond Cont Call .[... .. 1.G FE .. 120,671 ..100,915 |. ..100,945 .0 | .5.000 ..2.691 ....01/08/2016 . .12/01/2030 .. .. 102,500
882667-AN-8 ..... TEXAS ST PRIV ACTIVITY BOND SU Rev Bond Call .. .. 2.A FE .. .4,936,050 ..4,884,700 |. . 4,936,656 .0 | .5.000 ..5.080 ....00/16/2025 .. .06/30/2058 .. ..'5,125,000
88283L-HU-3 ..... TEXAS ST TRANSPR Rev Bond MV .........ccevvvnnniinnnnns .. T.AFE ..|. .. 7,264,810 |... 7,164,570 |.... 7,167,984 |.. e e (35,110) |0 0 5.178 |...... 4.550 ....02/09/2023 ...|....04/01/2030 ...|.
IH2H-JT-1 ... UNIV OF CALIFORNIA CA REVENUES Rev Bond Call MV ...J... .. 1.CFE ..|.. 3,530,000 |... 3,111,342 |.... .3,530,000 |.. 0 [0 0 0 2.047 |...... 2.047 ...02/24/2021 ...|....05/15/2082 ...|.
91412H-JU-8 ..... UNIV OF CALIFORNIA CA REVENUES Rev Bond Call MV ...[... .. 1.CFE ..|. ... 1,470,000 |... 1,271,300 |.... .1,470,000 |.. NV O | RN | AR | B RN 2,147 |...... 2.147 ....02/24/2021 ...|....05/15/2033 ...|.
914302-KC-7 ..... UNIV OF HOUSTON Rev Bond Cont Call ........ccoceeeeiin|onn .. 1.CFE ..|.. .. 1,805,216 |... 1,713,609 |.. e [ (27,086) |0 [0 5.000 |...... 2.850 ....06/02/2022 ...|....02/15/2034 ...|.
914437-RV-2 ..... UNIV OF MASSACHUSETTS MA BLDG Rev Bond Cont Call ..[... .. 1.CFE ..|. . cend0 e (1,599) [0 0 [ 5.000 |...... 5.000 ....02/25/2015 ...|....11/01/2029 ...|.
915183-27-5 ..... UNIV OF UTAH UT Rev Bond Cont Call ..........cccevuuunann .. 1.BFE ..|.. 4,252,536 |... . o0 [ (60,875) |0 [0 5.000 |...... 2.910 ....06/03/2022 ...|....08/01/2037 ...|.
928097-AD-6 ..... VIRGINIA SMALL BUSINESS FING A Rev Bond Call ..2.CFE .. .1,213,508 1,214,028 .0 | .5.000 ..5.520 ....08/27/2025 .. .12/31/2056 ..
928104-0L-5 ..... VIRGINIA ST SMALL BUSINESS FIN Rev Bond Call L. 2.AFE ... .. 1,878,100 |... .1,878,835 |.. 0 fen 735 0 [0 5.000 |...... 5.400 ...08/13/2025 ... |....12/31/2057 ...]|.
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 135,512,873 121,173,416 126,441,910 128,311,698 0 (1,433,004) XXX XXX XXX XXX 123,464,653
00206R-HJ-4 ..... AT&T INC Corp Note Call MV ..2.BFE ..|.. ....2,479,538 |... ..2,300,000 |....ceennnnns 2,312,443 |.... 0| (19,832) [... .4.350 |[......3.375 ....06/28/2019 ...|....03/01/2029 ... |. ...2,350,025
00206R-MT-6 ..... AT&T INC Corp Note Call MV .. .. 2.B FE .. .2,102,560 2,000,000 |. ..2,074,360 |. .0 | . (9,280) .5.400 .. 4.704 ....00/19/2024 .. .02/15/2034 .. .. 2,054,000
00287Y-BV-0 ..... ABBVIE INC Corp Note Call MW .. 1.G FE .. ... 659,317 ..656,030 |. ..659,892 .0 | .2.950 ..2.969 ....11/19/2020 . 1172172026 ..
00287Y-DT-3 ..... ABBVIE INC Corp Note Call MW .. 1.G FE .. .2,193,345 2,172,114 ). .2,176,399 .0 | .4.950 . 4.143 ....00/20/2024 .. .03/15/2031 ..
00724P-AG-4 ..... ADOBE INC Corp Note Call MW .... .. 1.E FE .. 1,883,160 ..1,860,912 |. .0 | .4.950 ..4.339 ....10/02/2024 .. .04/04/2034 ..
00846U-AR-2 ..... AGILENT TECH INC Corp Note Call MW .. 2.AFE ..|.. ....1,902,470 |.............. 1,900,000 |[.............. 1,897,416 |.... e e (179) |0 0 4.750 |...... 4.733 ....10/02/2024 ...|....09/09/2034 ...|.
00914A-AM-4 ..... AIR LEASE CORP Corp Note Call MW ..2.BFE ..|.. ... 1,170,879 |.............. 1,180,000 |.............. 1,162,748 |.... vl e 1791 0 0 1.875 |...... 2.031 ....06/17/2021 ...|....08/15/2026 ...|.
009158-BK-1 ..... AIR PRODUCTS & CHEMICALS Corp Note Call M .. .. 1.FFE ..|.. ....1,960,154 |.............. 1,900,000 |[.............. 1,932,547 |.... el [ (5,528) |0 [0 4.850 |...... 4.424 ....00/26/2024 ...|....02/08/2034 ...|.
01400E-AA-1 ... ALCON FINANCE CORP Corp Note Call MW 144A ... .. 2.AFE ..|.. ... 268,721 |... e o196 0 0 2.750 |...... 2.828 ....00/16/2019 ...|....09/23/2026 ...|.
020002-BJ-9 ..... ALLSTATE CORP Corp Note Call M s .. 2.AFE ..|.. ...931,858 |... 0 [ 310 0 0 1.450 |...... 1.486 ....11/19/2020 ...|....12/15/2030 ...|.
023135-BY-1 ..... AMAZON.COM INC Corp Note Call MV .....coovvvvvvvnnnnnns fooeennne e, LLEFE s, 1,998,820 |..............2,000,000 |.............. 1,909,520 |.............. 1,999 587 |................. 0 Joveerveeeennn 170 [0 el 0 s 1.650 |...... 1.659 ...05/10/2021 ...|....05/12/2028 ...}|........... 2,016,500
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023135-CF-1 ..... AMAZON.COM INC Corp Note Call MV ......ccoovvvvvvnnennns fooeennnn s LTDFE e 1,616,869 |.....uvvnnnnee 1,520,000 |....ccvvnnnnns 1,614,467 |.............. 1,619,149 [ [V R 7 I RN | FORUUR | I RN 3.300 |...... 3.345 ....04/11/2022 ...|[....04/13/2027 ...[........... 1,545,080
025816-EF-2 ..... AMERICAN EXPRESS CO Corp Note Call MW .. 1.F FE ..|.. ....3,923,830 |... o0 e (B97) [0 [0 [ 5.016 |...... 4.986 ....04/22/2025 ...|....04/25/2031 ...|.
026874-DK-0 ..... AMERICAN INTERNATIONAL Corp Note Call MV . .. 2.AFE ..[. cend0 o208 [0 0 [ 4.200 |...... 4.246 ....03/19/2018 ...|[....04/01/2028 ...|.
03073E-AR-6 ..... AMER I SOURCEBERGE Corp Note Call MW ... .. 2.A FE ..|.. o0 e 44,802 [0 [0 [ 2.800 |...... 4.375 ....05/23/2022 ... |....05/15/2030 ...|.
03073E-AT-2 ..... AMER I SOURCEBERGE Corp Note Call MW ... .. 2.AFE ..[. cend0 e 14640 [0 0 [ 2.700 |...... 4.427 ....06/23/2022 ... |....03/15/2031 ...|.
03076C-AM-8 ..... AMERIPRISE FINANCIAL INC Corp Note Call MW .. .. 1.G FE ..|.. wevennnnneenn 2,000,000 fooiiiiinnnnns 2,078,060 |.... o0 e (8,928) [0 [0 [ 5.150 |...... 4.515 ...10/03/2024 ... |....05/15/2033 ...|.
031162-DB-3 ..... AMGEN INC Corp Note Call MW .. 2.AFE ..|. 1,578,546 |... 1,490,983 |.... cend0 o208 [0 0 [ 1.650 |...... 1.664 ....08/05/2021 ...|[....08/15/2028 ...|.
035240-A0-3 ... ANHEUSER-BUSCH Corp Note Cal | MW .. 1.G FE ..|.. 2,609,833 |... 2,346,736 |.... o0 e (84,563) [0 [0 [ 4.750 |...... 3.075 ....06/28/2019 ...|[....01/23/2029 ...|.
037833-EC-0 ..... [APPLE INC Corp Note MW Call ....... .. 1.B FE .. 1,197,108 1,141,092 . .0 | .1.200 ..1.236 ....02/01/2021 . .02/08/2028 ..
038222-AL-9 . APPLIED MATERIALS INC Corp Note Call MW .. 1.F FE .. 577,941 ..577,274 |. 0 | .3.300 .. 3.342 ....03/28/2017 . .04/01/2027 ..
038222-AN-5 . APPLIED MATERIALS INC Corp Note Call MW ... .. 1.F FE .. 1,941,104 1,992,562 |. . .0 | .1.750 ..4.100 ....10/02/2024 .. .06/01/2030 ..
039482-AE-4 ..... ARCHER-DANIELS-MIDLAND C Corp Note Call MW .. .. 1.F FE ..|.. ,783,332 |... 1,802,952 |.... .1,786,941 |.. o0 e 1401 [0 [0 [ 4.500 |...... 4.614 ...03/29/2023 ... |....08/15/2033 ...|.
04636N-AB-9 ..... ASTRAZENECA FINANCE LLC Corp Note Call MW ... .. 1.E FE ..|. ... 99,875 [... ...91,070 |.... ...99,929 |.. cend0 e 12 0 0 [ 2.250 |...... 2.264 ....06/25/2021 ...|[....05/28/2031 ...|.
04636N-AE-3 ..... ASTRAZENECA FINANCE LLC Corp Note Call MW ... .. 1.E FE ..|.. .. 419,286 |... ..419,745 |.. o0 e 103 [0 [0 [ 1.750 |...... 1.776 ....05/25/2021 ...|[....05/28/2028 ...|.
053332-BA-9 ... AUTOZONE INC Corp Note Call MW .. 2.B FE ..|. 503,465 |... ..504,223 |.. cend0 e 147 [0 0 [ 1.650 |...... 1.682 ....08/04/2020 ...|[....01/15/2031 ...|.
05565E-CS-2 ... BMW US CAPITAL LLC Corp Note Call MW 144A ... .. 1.F FE ..|.. ,915,105 |... 01,912,744 |.. o0 e (1,959) [0 0 [ 4.850 |...... 4.710 ....10/02/2024 ...|....08/13/2031 ...|.
059165-EN-6 ..... BALTIMORE GAS & ELECTRIC Corp Note Call MW .. .. 1.G FE ..[.. 559,003 |... ..559,430 |.. cend0 e 97 [0 0 [ 2.250 |...... 2.270 ....06/07/2021 ...|[....06/15/2031 ...|.
06051G-H3-5 ..... BANK OF AMER CRP Corp Note Call .. 1.G FE ..|.. ,932,318 |... . .1,847,069 |.. o0 e (14,256) [0 [0 [ 3.974 |...... 3.083 ...06/28/2019 ...|[....02/07/2030 ...|.
06051G-HT-9 ..... BANK OF AMER CRP Corp Note Call .. 1.E FE ..|. ,100,000 |... 1,008,086 |.... .1,100,000 |.. NV O | RN | AR | B RN 3.559 |...... 3.559 ....04/17/2019 ...|[....04/23/2027 ...|.
06051G-JF-7 ..... BANK OF AMER CRP Corp Note Call .. 1.G FE .. ,702,680 ..1,797,180 |. . 1,743,867 0| .1.8%8 ..4.530 ....12/17/2024 .. .07/23/2031 ..
06051G-JZ-3 ..... BANK OF AMER CRP Corp Note Call .. 1.G FE .. ,900,000 ..1,813,018 |. .1,900,000 .0 | .2.087 ..2.087 ....06/07/2021 . .06/14/2029 ..
06051G-KJ-7 ..... BANK OF AMER CRP Corp Note Call .. 1.G FE .. ...610,000 . 600,167 |. . 610,000 0| .2.551 .. 2.551 ....02/01/2022 .. .02/04/2028 ..
06051G-KK-4 ..... BANK OF AMER CRP Corp Note Call .. 1.G FE .. .3,494,960 .. 3,659,400 |. . 3,567,725 .0 | .2.972 ..5.107 ... 12/17/2024 .. .02/04/2033 ..
06051G-LH-0 ..... BANK OF AMER CRP Corp Note Call .. 1.EFE .. ,606,100 ..2,574,625 |. . 2,592,875 0| .5.288 ..4.682 ...09/18/2024 .. .04/25/2034 .. .. 2,566,100
06406R-BP-1 ..... BANK OF NY MELLO Corp Note Call .... .. 1.DFE ..|. , 113,293 |.............. 2,100,000 [......cevnenn 2,108,484 |.... cend0 e (1,339) [0 0 [ 4.706 |...... 4.613 ....09/25/2024 ... |....02/01/2034 ...|. ...2,149,413
084664-CiI-9 ..... BERKSHIRE HATH Corp Note Call MW ... .. 1.C FE ..|.. ... 868,225 |... e 176,179 ... o0 e 177 |0 [0 [ 1.450 |...... 1.472 ....10/05/2020 ...|[....10/15/2030 ...|.
09247X-AN-1 ..... BLACKROCK INC Corp Note MW .. 1.DFE ..|. ... 343,603 [... cend0 e 156 [0 0 [ 3.200 |...... 3.248 ....03/21/2017 ...|....03/15/2027 ...|.
09261B-AA-8 ..... BLACKSTONE HLDGS Corp Note Call MW 144A ... .. 1.E FE ..|.. ,041,258 |... o0 et 383 [0 [0 [ 1.600 |...... 1.619 ....09/22/2020 ...|....03/30/2031 ...|.
09261B-AD-2 ..... BLACKSTONE HLDGS Corp Note Call MW 144A ... .. 1.E FE ..|. ,154,384 |... cend0 e 51,859 [0 0 [ 2.000 |...... 4.624 ....06/10/2022 ...|[....01/30/2032 ... |.
110122-CP-1 ..... BRISTOL-MYERS SQUIBB CO Corp Note Call MW ... .. 1.F FE ..|.. 446,682 |... 441,689 |.... o0 el 872 [0 [0 [ 3.400 |...... 3.4% ...07/17/2020 ...|....07/26/2029 ...|.
110122-D0-8 ..... BRISTOL-MYERS SQUIBB CO Corp Note Call MW .. 1.F FE .. ,003,171 ..970,553 |. .0 | .1.450 ..1.468 ....11/09/2020 . .11/13/2030 ..
110122-DU-9 ..... |BRISTOL-MYERS SQUIBB CO Corp Note Call MW .. 1.F FE .. ,036,225 ..965,214 |. 1,087,542 0| .2.950 ..2.992 ....02/15/2022 .. .03/15/2032 ..
11135F-AN-1 ..... | BROADCOM INC Corp Note Call MW ... .. 1.G FE .. 990,844 ..997,440 |. ..998,843 .0 | .3.459 ..3.628 ....08/11/2020 . .09/15/2026 ..
11135F-CC-3 . BROADCOM INC Corp Note Call MW .. 1.G FE .. 643,317 ..647,038 |. ..643,537 0| .4.550 ..4.593 ...09/26/2024 .. .02/15/2032 ..
11135F-CQ-2 . BROADCOM INC Corp Note Call MW ... .. 1.G FE .. ,198,692 ..1,098,144 |, .1,198,751 .0 | .2.450 .. 2.472 ....10/17/2025 . .02/15/2031 ..
120568-BF-6 ..... BUNGE LTD FINANCE CORP Corp Note Call MW .. 2.A FE ..|.. 922,077 |... o0 o238 [0 [0 [ 4.650 |...... 4.690 ...09/10/2024 ... |....09/17/2034 ...|.
12189L-BA-8 ..... BURLINGTON NORTH Corp Note Call MW . .. 1.F FE ..|. .. 897,723 |... 0] . (N | I SRR | B FON 3.250 |...... 3.278 ...03/06/2017 ...|[....06/15/2027 ...|.
125523-CN-0 ..... CIGNA CORP Corp Note Call MW .. 2.A FE ..|.. ... 294,658 |... w0 ] JURRC I IO | I AEUPPRRRRNY | B IO 2.375 |...... 2.388 ....03/01/2021 ...|[....03/15/2031 ...|.
126408-HU-8 ..... CSX CORP Corp Note Call MW .. .. 1.G FE ..[.. 2,564,569 |... cend0 e (28,929) [0 [0 [ 4.250 |...... 2.853 ....06/28/2019 ...|[....03/15/2029 ...|.
126408-HiI-6 ..... CSX CORP Corp Note Call MW .. .. 1.G FE ..|.. 2,322,804 |... JN VI PO (I <11 ) RN | I APt | B SN 5.200 |...... 4.433 ....09/25/2024 ...|....11/15/2033 ...|.
126650-CX-6 ..... CVS HEALTH CORP Corp Note Call MW .. 2.B FE ..|. 1,915,471 |... v e (12,851) |0 0 4.300 |...... 3.521 ....06/28/2019 ...|[....03/25/2028 ...|.
126650-ED-8 ..... CVS HEALTH CORP Corp Note Call MW .. 2.B FE ..|. ... 1,037,010 |.............. 1,000,000 |.............. 1,048,270 |.... o0 e (318 [0 [0 [ 5.700 |...... 5.197 ...10/03/2024 ... |....06/01/2034 ...|.
134429-B0-1 ..... CAMPBELL SOUP CO Corp Note Call MW . .. 2.CFE ..|. ... 1,89,770 |.............. 1,900,000 |.............. 1,837,148 |.... s vl o238 [0 0 [ 4.750 |...... 4.7 ....10/02/2024 ...|....03/23/2035 ... |.
141781-BK-9 ..... | CARGILL INC Corp Note Call MW 144A . .. 1.F FE .. .1,393,014 .. 1,363,362 |. 1,397,370 0| .3.250 ..3.309 ....05/20/2019 .. .05/23/2029 ..
14448C-A0-7 ..... CARRIER GLOBAL Corp Note Call MW ... .. 2.AFE ..|.. .. 1,110,372 .............. 1,200,000 |.............. 1,130,268 |.... .1,129,609 . 0 15318 [0 0 2.722 |...... 4.290 ...09/26/2024 ... |....02/15/2030 ...|.
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172967-LV-9 ..... CITIGROUP INC Corp Note Call ....ccovvenvvvvivvnnnninenisforeennnn s L 1GFE o 1,936,746 |.oovvnnnnnnnne 1,800,000 |....cvvnnnnnns 1,799,118 |ovvvennnnnnns 1,839,353 [ovveiiiiiinnnnns [ R (25,936) |--vvvveeenennndl foeeeeiiiinn 0 s 4.075 |...... 3.082 ....06/28/2019 ...[....04/23/2029 ...[........... 1,822,697
172967-NU-1 ... CITIGROUP INC Corp Note Call MW .. .. 1.G FE ..|.. ....3,035,010 |... IR S N IO | R ISP | I A 4.910 |...... 4.726 ....09/13/2024 ...|[....05/24/2033 ...|.
17327C-AQ-6 ..... CITIGROUP INC Corp Note Call MW .. .. 1.G FE ..[|................. 540,000 |.................540,000 [.................494,807 |.................540,000 [........cceeeeni0 Jorrrnnnnnnnnnnn0 fooiiiiiiininnnl0 Jceiinnnnl0 e 3.057 |...... 3.057 ....01/18/2022 ...|[....01/25/2033 ...|.
191216-DP-2 ..... COCA-COLA CO/THE Corp Note MW .... .. 1.E FE ..|.. e 1,120,435 [0 e 87 [0 0 [ 2.250 |...... 2.259 ...04/28/2021 ...|....01/05/2032 ...|.
20030N-AF-8 ..... COMCAST CORP Corp Note Non Call .. .. 1.G FE ..[.. 1,992,948 |..oeiieennnnn 2,035,740 [ooevivvnnnennnnd0 e (11172) [0 el 5.650 |...... 4.705 ....10/03/2024 ...|....06/15/2035 ... |. ,953,675
20030N-ES-6 ..... COMCAST CORP Corp Note Call MW 144A .. 1.G FE ..|.. e B78,107 e 590, 115 o0 [ (110) [0 0 [ 5.168 |...... 5.083 ....10/02/2025 ...|....01/15/2037 ...|. 601, 142
207597-EN-1 ..... CONNECTICUT LIGHT & PUR Corp Note Call MW ... .. 1.F FE ..|. 659,051 [o.vuiiiiennnnnnn 738,851 [0 e 195 [0 0 2.050 |...... 2.080 ....06/21/2021 ...[....07/01/2031 ...|. 747,585
21036P-BE-7 ..... CONSTELLATION BRANDS INC Corp Note Call .. 2.B FE ..|. 1,252,719 |.... 21,299,780 |oveeeeieeeennnenn0 oot 57 0 [0 3.150 |...... 3.155 ....07/24/2019 ...|[....08/01/2029 ...|. ,320,475
210385-AD-2 ..... CONSTELLATION EN GEN LLC Corp Note Call MW .. 2.AFE .. .. 1,843,854 |. 1,852,928 .6.125 .. 4.728 ...10/03/2024 .. .01/15/2034 .. ,752,063
21871X-AD-1 ..... [COREBRIDGE FIN Corp Note Call MV ... .. 2.A FE .. N ..59,508 |. ..599,781 .3.650 ..3.680 ....05/24/2023 .. .04/05/2027 .. ..610,950
224044-CU-9 ..| COX COMMUNICATIONS INC Corp Note Call MW 144A . .. 2.BFE .. ,700,000 |. .. 1,673,293 |. 1,719,074 .5.450 ..5.284 ....09/26/2024 .. .09/01/2034 .. ,746,325
233331-BL-0 ..... DTE ENERGY CO Corp Note Call MW ........ccooeiereenne .. 2.B FE ..|. 1,941,534 |... 1,800,000 1,920,492 |....oeieeennn. 1,926,408 |ooeeenenieeeeenn0 e (12,366) [0 o0 e 5.850 |...... 4.801 ....10/02/2024 ...|....06/01/2034 ...|. ,852,650
24422E-UY-3 ... JOHN DEERE CAPITAL CORP Corp Note Non Call .......... .. 1.F FE ..|. s TR0 | 745,000 [ 716,854 |l TAALTTE [0 e B9 0 0 2.800 |...... 2.809 ....07/15/2019 ...[....07/18/2029 ...|.
24422E-WH-8 ... JOHN DEERE CAPITAL CORP Corp Note Non Call .......... .. 1.E FE ..|.. ... 937,688 |..euunieeennn...940,000 [ooiieinnnnnnnn922,989 |l 938,413 [0 e 218 0 0 [ 3.900 |...... 3.930 ....06/01/2022 ...|[....06/07/2032 ...|.
24703D-B0-3 ... DELL INT LLC / EMC CORP Corp Note Call MW ... .. 2.B FE ..|. 1,892,362 |.............. 1,900,000 |.............. 1,875,547 [.......ceeei 1,892,970 |oeeennnininnnnnl fooniiiiiin i 567 vl [0 s 4.850 |...... 4.901 ....10/02/2024 ... |....02/01/2035 ... |.
25470D-CC-1 ... DISCOVERY COMMUN Corp Note Call MW .. 3.BFE ..|. 1,002,923 |... e 1,011,811 [0 . 8,888 [0 0 [ 3.625 |...... 5.725 ....07/01/2025 ...|....05/15/2030 ...|.
264420-AU-8 ... DUKE ENERGY PROGRESS LLC Corp Note Call MW .. .. 1.F FE ..|. 2,399,592 |... 2,441,808 |.............. 2,399,655 |.....cooovrinnnnn0 foiiiiiinnnnnn 83 [0 0 e 5.080 |...... 5.052 ....03/04/2025 ...|....03/15/2035 ... |.
26444H-A0-4 ... DUKE ENERGY FLORIDA LLC Corp Note Call MW ... .. 1.F FE ..|.. .. 1,866,872 |... 1,836,391 |[.... . everereeennenn 0 o (15,851) |0 o0 e 5.875 |...... 4.519 ...10/02/2024 ... |....11/15/2033 ...|. ,749,938
291011-B0-6 ..... EMERSON ELECTRIC Corp Note Call MW .. 1.F FE ..|. 1,413,444 |... ..1,3561,983 |.... 01,419,809 [oeeiiiiiinnnnn0 i 1,669 |0 [0 2.000 |...... 2121 ....01/28/2022 ...|....12/21/2028 ...|. ...1,439,250
20248H-AB-9 ... EMPOWER FIN 2020 Corp Note Call MN 144A .. 1.F FE .. ... 331,000 ..295,116 | ..331,000 1.778 ..1.776 ...09/14/2020 .. .03/17/2031 .. .. 333,939

.6.400
.5.250

..4.651
..3.755

....09/26/2024 ..
....06/28/2019 .
...11/09/2020 .

20273V-AT-7 ..... ENERGY TRANSFER LP Corp Note Call MW .
20278N-AG-8 ..... ENERGY TRANSFER LP Corp Note Call MW .

.. 2.B FE ..
.. 2.B FE ..

1,418,014
.2,573,447

.. 1,404,793 |.
.. 2,364,193 |.

. 1,395,949
.2,397,877

.12/01/2030 .. .. 1,341,600
.04/15/2029 .. .. 2,360,375
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203640-BE-7 ..... ENTERGY LOUISIANA LLC Corp Note M Call .. 1.F FE .. 224,123 ..198,961 |. ..224,552 .1.600 .. 1.642 E .12/15/2030 .. ..226,800
20379V-BX-0 ..... ENTERPRISE PRODUCTS OPER Corp Note Call MW ..........]occcceeiiiiiiid .. 1.G FE .. 1,071,487 ..1,000,824 |. .1,061,085 .2.800 ..2.586 ...07/30/2020 . .01/31/2030 .. .. 1,067,742
300400-AZ-1 ... EVERSOURCE ENERG Corp Note Call MW .. 2.B FE ..|.. 1,940,400 |... 1,907,784 |.... 21,925,627 o0 | (12,040) [0 0 e 5.950 |...... 4.912 ....10/02/2024 ... |....07/15/2034 ...|.

302316-BJ-0 ..... EXXON MOBIL CORPORATION Corp Note Call MW .. 1.D FE ..|.. .. 1,400,000 |... 1,394,750 |.... 1,400,000 fooeeeeeiieennn0 o0 o0 0 3.204 |...... 3.204 ....08/17/2020 ...|....03/19/2027 ...|.

303031-8U-9 ... META PLATFORMS INC Corp Note Call MW .. 1.D FE ..|.. 1,955,594 |... 21,949,600 [oveeeeiiiiennnl0 oo (4,759) [0 0 e 4.750 |...... 4.375 ....09/19/2024 ... |....08/15/2034 ...|.

31620M-BJ-4 ..... FIDELITY NATL IN Corp Note Call MW ... .. 2.B FE ..|.. ... 366,361 |... ..366,757 [ouveeeeeeeiid0 [ 86 [0 [0 3.750 |...... 3.1 ....05/14/2019 ... |....05/21/2029 ...|.

31620M-BS-4 ..... FIDELITY NATL IN Corp Note Call MW ... .. 2.B FE ..|.. L. 482,432 ... AT [0 372 0 [0 1.650 |...... 1.738 ....02/23/2021 ... |....03/01/2028 ...|.

320517-AE-5 ..... FIRST HORIZON CORP Corp Note Call MW .. 2.C FE ..|.. 1,394,000 |... 21,394,000 fooeeeeeiiiinnl0 feil0 [0 0 [ 5.514 |...... 5.509 ...08/04/2025 ... |....03/07/2031 ...|.

33767B-AH-2 ... FIRSTENERGY TRANSMISSION Corp Note Call MW .. 2.AFE .. 556,004 .5.000 ..4.761 ....01/24/2025 ...|....01/15/2035 ..

337738-AT-5 ..... FISERV INC Corp Note Call MW .. 2.B FE .. 649,955 .3.200 ..3.201 ....06/10/2019 . .07/01/2026 ..

337738-B0-0 ..... FISERV INC Corp Note Call MW ... .. 2.B FE .. .1,901,99 K .5.250 ..5.283 ....10/30/2025 ...|....08/11/2035 ..

354613-AL-5 ..... [FRANKLIN RES INC Corp Note Call MW . .. 1.F FE .. 788,246 ..701,338 |. .1.600 ..1.624 ....10/14/2020 . .10/30/2030 ..

361448-BG-7 ..... GATX Corp Corp Note M Call ....... .. 2.B FE .. 1,190,976 ..1,053,600 |. .1.900 ..1.981 ....02/01/2021 . .06/01/2031 ..

37045V-BA-7 ..... GENERAL MOTORS CO Corp Note Call MW .. .. 2.B FE ..|.. ....3,814,524 |... 3,976,794 |..............3,814,442 |0 [ (82) |0 0 5.625 |...... 5.629 ...05/06/2025 ... |....04/15/2030 ...|.

37045X-EF-9 ..... GENERAL MOTORS FINL CO Corp Note MW .. 2.B FE ..|.. 449,424 ... 451,602 |.... 449,946 [0 [ 200 [0 [0 5.400 |...... 5.447 ....04/03/2023 ... |....04/06/2026 ...|.

37045X-FC-5 ..... GENERAL MOTORS FINL CO Corp Note Call MW . .. 2.B FE ..|.. ....1,705,695 |... 1,773,428 ... 21,705,496 .ol e (199) [0 0 [ 5.900 |...... 5.850 ....04/03/2025 ...|....01/07/2035 ...|.

37045X-FG-6 ..... GENERAL MOTORS FINL CO Corp Note Call MW . .. 2.B FE ..|.. ....3,914,976 |... 23,913,804 [ooveeiiiiiin 0 e (1A72) [0 0 s 5.625 |...... 5.557 ...03/04/2025 ... |....04/04/2032 ... |.

375558-BY-8 ..... GILEAD SCIENCES INC Corp Note Call MW TG FE el 992,622 |00 995,000 il 891,112 | 0003,822 [0 286 [0 0 [ 1.650 |...... 1.676 ....09/23/2020 ... |....10/01/2030 ...|.

37940X-A0-5 ..... GLOBAL PAYMENTS INC Corp Note Call MW .. .. 2.C FE ..|.. . e 1,825,131 [0 L (8,264 [0 0 5.400 |...... 5.038 ....10/04/2024 ... |....08/15/2032 ... |.

381416-WZ-3 ..... GOLDMAN SACHS GP Corp Note Call MW .. 2.AFE ..|.. ....1,038,722 |.............. 1,800,000 [.............. 1,805,274 |.............. 1,839,083 |........cccceeinl0 [oennnnn (15,888) [oeeeeeeiiiiin 0 0 [ 4.223 |...... 3.248 ...06/28/2019 ...|....05/01/2029 ...|.

381416-XR-0 ..... GOLDMAN SACHS GP Corp Note Call Mil . .. 1.F FE ... 257,897 |ooeeiiinnnnnnnnn200,000 [eeeiiiiiiinnn0 il o0 0 1.902 |...... 1.902 ....01/20/2021 ... |....01/27/2032 ...|. 292,888
381416-YB-4 ..... GOLDMAN SACHS GP Corp Note Call Ml . .. 1.F FE .. ..820,9835 |. .2.615 ..2.615 ...04/15/2021 ... |....04/22/2032 .. ..911,768
381416-2K-3 ..... GOLDMAN SACHS GP Corp Note Call M . . 1.FFE ..|.. .... 876,410 |.... . 890,000 f...oeereeeenn0 o0 o0 0 2.640 )...... 2.640 ...01/19/2022 ... |....02/24/2028 ...|. 901,632
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404119-CC-1 ..... HCA INC Corp Note Call M ....ouvviiviniiiiiiiines oo s L. 2.CFE . feiiiiiiiinnnns 1,192,656 |..ovvnnnnnnene 1,200,000 |[...ccvvvnnnnns 1,077,252 |.ooovvvennnnn 1,195,734 [.oooovennnnnnns (VIR Y & I N | FORUU | I R 2.375 |...... 2.444 ....06/21/2021 ...|....07/15/2031 ...
404119-CK-3 ..... HCA INC Corp Note Call MW .... .. 2.CFE ..|. ....3,161,725 |... 3,500,000 f.oeeeeeennnnn 3,310,020 |.... 03,195,360 |....ooeeevennnnn0 feeiinnnn 33,635 |0 [0 3.625 |...... 5.290 ....08/05/2025 ...|....08/15/2032 ...|.
422806-AB-5 ..... HEICO CORP Corp Note Call MW .. 2.B FE ..|. ....1,870,452 |... ..1,800,000 f.....ccevnnnn 1,869,6% |.... 01,861,906 [ooeveiiivinnnnnd0 oo (6,878) |0 [0 s 5.350 |[...... 4.787 ....09/25/2024 ... |....08/01/2033 ...|.
42824C-BV-0 ... HP ENTERPRISE CO Corp Note Call MW . .. 2.B FE ..|. ....1,994,460 |... ..2,000,000 f..ceeeeennnnns 1,983,120 |.... . FUPTRRRRURRRON | B SUPRRRRRNL | ) IO 5.000 |...... 5.035 ....09/19/2024 ...|[....10/15/2034 ...|.
437076-CF-7 ..... HOME DEPOT INC Corp Note Call MW ... .. 1.F FE ..|. ....1,192,848 |... ..1,200,000 f...oevvvnnnnn 1,042,308 |.... 694 |0 [0 1.375 |...... 1.438 ....01/04/2021 ...|[....03/15/2031 ...|.
437076-DE-9 ..... HOME DEPOT INC Corp Note Call MW .. 1.F FE ..|.. .. 1,872,720 |... ..1,800,000 f...ceeeennnnns 1,841,616 |.... L(6,614) [0 o0 [ 4.950 |...... 4.412 ...09/26/2024 ...|....06/25/2034 ...|.
438516-CS-3 ..... HONEYWELL INTERNATIONAL Corp Note Call MW ... .. 1.F FE ..|. 2,306,832 |.............. 2,200,000 |.............. 2,241,756 |.... (8,575) [cevvreriiiinnnnnd0 eeeeel0 | 5.000 |...... 4.404 ...09/19/2024 ... |....03/01/2035 ... |.
440452-AH-3 ... HORMEL FOODS CRP Corp Note Call MV . L. 1.GFE ..[....cceene..... 468,858 |.................470,000 |.................446,528 |.................469,589 [.......ccccce0 oemniieeen 165 [0 e l0 e 1.700 |...... 1.787 ....05/25/2021 ...|[....06/03/2028 ...|.
444859-CA-8 . HUMANA INC Corp Note Call MW ... .. 2.BFE .. .5.375 . 4.725 ...09/26/2024 .. .04/15/2031 ..

...02/02/2022 ... |....02/09/2027 ..
....06/25/2020 ...|....07/15/2030 ..
...01/16/2018 ...|....01/23/2029 ...|.

459200-KM-2 . IBM CORP Corp Note Call MW ..
46124H-AD-8 ..... | INTUIT INC Corp Note Call MW ...
46647P-AN-8 ..... JPMORGAN CHASE Corp Note Call MW

.. 1.G FE ..
.. 1.6 FE ..
.. 1.F FE ..|..

.2.200 ..2.203
.1.650 ..1.676
...... 3.509 |......3.509

..569,982
..559, 366
.1,100,000 |..

1,100,000 |...

46647P-AX-4 ..... JPMORGAN CHASE Corp Note Call MW ... .. 1.F FE ..|.. .2,010,330 |... 871,785 [0 e (28,122) [0 0 [ 4.452 |...... 3.018 ....06/28/2019 ...|....12/05/2029 ...|.
46647P-BU-9 ..... JPMORGAN CHASE Corp Note Call M ... .. 1.EFE ..|.. 900,000 ferveeeiiiiiiinn0 el [0 0 [ 1.764 |...... 1.763 ....11/12/2020 ...|....11/19/2031 ...|.
46647P-CJ-3 ..... JPMORGAN CHASE Corp Note Call MW ... .. L.EFE ..|..eeeeennnnn 1,310,000 |............... 1,310,000 |....ooveeeennn 1,251,967 oo 1,310,000 [oeeeiiiiiinnnl0 il o0 0 e 2.069 |...... 2.069 ....05/24/2021 ... |....06/01/2029 ...|.
46647P-CP-9 ..... JPMORGAN CHASE Corp Note Call M ... .. 1.E FE ..|.............. 2,000,000 |.............. 2,000,000 |.............. 1,963,920 |..............2,000,000 [......cccceerens0 Joorriiriininin0 foeriiiiiiii 0 0 [ 1.470 |...... 1.470 ....09/16/2021 ... |....09/22/2027 ...|.
46647P-CU-8 ..... JPMORGAN CHASE Corp Note Call MW ... .. 1.EFE ..|.. ceeeeennnnnn.510,000 fooiinnnnnnn 468,190 [oaiiiininnnn 510,000 faiiiiiiiiinn0 |0 0 0 2.963 |...... 2.963 ....01/18/2022 ...|....01/25/2033 ...|.
46647P-EQ-5 ..... JPMORGAN CHASE Corp Note Call M ... .. 1.EFE ..|.. .. 1,200,000 |... . o0 L0 0 0 4.603 |...... 4.599 ...10/15/2024 ... |....10/22/2030 ...|.
46647P-ER-3 ..... JPMORGAN CHASE Corp Note Call MW .. 1.EFE ..|.. 628,000 |... . 628,000 foveieiiiiiiinnn0 0 0 0 4.946 |...... 4.944 ....10/15/2024 ... |....10/22/2035 ... |.
472330-EJ-4 . JEFFERIES FIN GROUP INC Corp Note Call MW .. 2.B FE .. .3,365,541 .3,348,807 .6.200 ..5.473 ...01/20/2025 ... |....04/14/2034 ..

....08/19/2019 .
....10/02/2024 ..
...01/05/2021 .

48203R-AM-6 ..... JUNIPER NETWORKS Corp Note Call
49177J-AK-8 ..... KENVUE INC Corp Note Call MW ...

.. 2.B FE ..
.. 1.F FE ..

869,574
1,073,226

.3.750
.4.900

..3.7%6
..4.338

.08/15/2029 ..
.03/22/2033 ..

..869,823
.1,963,736

501044-D3-1 ..... |KROGER CO Corp Note Call M . .. 2.B FE .. 748,283 .1.700 .. 1.725 E .01/15/2031 ..
512807-AS-7 ..... LAM RESEARCH Corp Note Call MW .........ccccomiiiiiiii|oeiiin e .. 1.G FE .. 637,292 .3.750 ..3.768 ...02/25/2019 ... |....03/15/2026 ..
526057-CY-8 ..... LENNAR CORP Corp Note Call MW .... .. 2.B FE ..|.. 2,551,209 |... PPN | TP 1 1 PO | B AU | ) I 5.200 |...... 5.203 ....06/12/2025 ... |....07/30/2030 ...|.
532457-CL-0 ..... ELI LILLY & CO Corp Note Call M ... .. 1.EFE ..|.. 1,048,222 |... 21,042,800 [oooeeeeiiiiinn 0 o (4,480) [0 0 [ 4.700 |...... 4.359 ....10/02/2024 ...|....02/09/2034 ...|.
534187-BJ-7 ..... LINCOLN NATL CRP Corp Note Call Mil . .. 2.B FE ..|.. 1,398,544 |... 01,399,369 [oooeeiiiiiiiinn0 o 145 0 0 3.080 |...... 3.062 ....08/12/2019 ...|....01/15/2030 ...|.
539830-C6-2 ..... LOCKHEED MARTIN CORP Corp Note Call MW .... .. 1.F FE ..|.. 1,957,825 |... 21,957,989 [oooeiiii 0 e 186 [0 0 [ 4.700 |...... 4.710 ....12/04/2024 ...|....12/15/2031 ...|.
548661-DR-5 ..... LOWE'S COS INC Corp Note Call MW .. 2.AFE ... el 18,784 0 L BT 0 0 3.650 |...... 3.667 ....04/03/2019 ... |....04/05/2029 ...|.
548661-ED-5 ..... LOWE'S COS INC Corp Note Call MW .. 2.AFE ..|.. , 565,434 |.... ..509,463 [......oooeiiiiinl0 o192 0 [0 1.700 |...... 1.734 ...09/13/2021 ... |....00/15/2028 ...|.
55261F-AR-5 . M&T BANK CORPORATION Corp Note Call MW . .. 2.AFE .. 960,000 ..966,413 |. 960,000 [ovevreiiiiinnnna0 e, .5.053 ..5.053 ...01/24/2023 ... |....01/27/2034 ..

....08/02/2019 .
...02/02/2023 ..
....07/01/2025 . .03/15/2029 ..
....07/13/2020 . .07/16/2032 ..
...09/25/2024 ... |....04/20/2033 ...|.

55336V-AS-9 ..... |MPLX LP Corp Note Call M .
55336V-BV-1 ..... MPLX LP Corp Note Call MW ...
55903V-BY-8 ..... WARNERMEDIA HOLDINGS INC Corp Note Cal |
571676-AL-9 ..... MARS INC Corp Note Call MW 144A ..

.. 2.B FE ..
.. 2.B FE ..
.. 3.B FE ..
.. 1.F FE ..

..1,422,638 |. .4.800
.5.000
.4.054

.1.625

..3.582
..5.108
.. 4.054
..1.640

.02/15/2029 ..
.03/01/2033 ..

1,448,141

..586,289
..272,406
..609,434

...609,006 ... 81
.(1,822) |...

.. 1,017,841 |

SCobobooooobooofRoboooobooboboooobooboboo000o0O0 OO

571676-AV-7 ..... MARS INC Corp Note Call MW 144A .. .. 1.F FE ..|.. 21,915,610 [ooeeei 0 e (1,822) [0 0 [ 4.750 |...... 4.613

571903-B0-5 ..... MARRIOTT INTERNATIONAL Corp Note Call MW . .. 2.B FE ..|.. 2,934,104 |... .2,931,808 |.. (2,207) [0 0 5.300 |...... 5.134 ....03/04/2025 ...|....05/15/2034 ...|.

574599-BP-0 ..... MASCO CORP Corp Note Call MW .. 2.B FE ..|.. ..596,784 [o.eeiieiii 0 e 8 0 [0 2.000 |...... 2.008 ...09/09/2020 ... |....10/01/2030 ...|.

574509-BQ-8 ..... MASCO CORP Corp Note Call MW ... .. 2.B FE ..|.. ..268,929 [...oiiiiiiiiind0 o196 [0 [0 2.000 |...... 2.082 ....02/18/2021 ...|....02/15/2031 ...|.

574509-B5-4 ..... MASCO CORP Corp Note Call MW ... .. 2.B FE ..|.. 28779 0 102 [0 [0 1.500 |...... 1.525 ....02/18/2021 ...|....02/15/2028 ...|.

575634-AU-4 ..... MASS ELECTRIC CO Corp Note Call MW 144A ... .. 2.AFE ... . TP | UL | ) 1.729 |...... 1.728 ....11/18/2020 ... |....11/24/2030 ...|.

576360-AN-6 ..... MASTERCARD INC Corp Note Call M ............ .. 1.D FE ..|.. ... 480,324 |... . . 474,928 |.... . . 70 [0 0 2.950 |...... 2.966 ...05/28/2019 ... |....06/01/2029 ...|. 497,228
576360-AZ-7 ..... MASTERCARD INC Corp Note Call MW ... .. 1.EFE ..|.. ... 1,867,338 |... ..1,800,000 |... 1,845,720 |.... .1,859,049 |.. S(8,027) [eeeeiiiiieen0 0 4.875 |...... 4.383 ....10/02/2024 ... |....05/09/2034 ... |. .. 1,843,875
581557-BU-8 ..... MCKESSON CORP Corp Note Call MV .. .. 1.6 FE .. .2,082,500 2,000,000 |. ..2,071,380 |. .2,072,320 .(8,188) .5.100 ..4.513 ....09/25/2024 ...|....07/15/2033 .. .. 2,051,000
58933Y-AX-3 ..... MERCK & CO INC Corp Note Call MW ... . 1.EFE ..|.. ... 825,33 |... ..830,000 fo.oeiiiiinnnnn 817,094 |.... ..828,340 |. 486 [0 il 0 3.400 )...... 3.467 ...03/05/2019 ...|....03/07/2029 ...|.............. 844,110
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59156R-CN-6 ... METLIFE INC Corp Note Call MW ......ovvvnvvviinieines foeeee s L 1GFE o 1,895,652 [.....ccvvnnnn 1,800,000 |....cvvnnnnnns 1,876,014 |ocovveennnnns 1,886,069 |..eevvvnniinnnns 0 eeeennn (7,856) [cevnereeeennnnnns [V (VI I 5.300 |...... 4.627 ...10/02/2024 ... |....12/15/2034 .............. 1,847,700
595112-BS-1 ..... MICRON TECHNOLOGY INC Corp Note Call MW ... .. 2.CFE ..|. ... 340,000 |....... ... 340,000 |.................305,058 |......ceeeeennnn340,000 [onieeiiiienn0 v 0 0 [ 2.708 |...... 2.703 ....10/18/2021 ...|[....04/15/2032 ...|.
617446-8U-6 ..... MORGAN STANLEY Corp Note M Call .. 1.EFE ..|................. 490,000 |.................490,000 [.................430,852 |.................490,000 [........coeeeena0 Joorrrnnninnnnnnn0 fooiiiiiiiiinnl0 Jeceiinnnnnl0 e 1.7% |...... 1.793 ....11/09/2020 ...|[....02/13/2032 ...|.
617446-8X-0 ..... MORGAN STANLEY Corp Note Call MW ... .. 1.E FE ..|.. ceveneneeeeenns410,000 [onniiiiiinnnnn359,910 [ 410,000 [eaeiiieeiiienl0 o0 0 [0 1.928 |...... 1.928 ....01/20/2021 ...|....04/28/2032 ...|.
61747Y-EU-5 ..... MORGAN STANLEY Corp Note Call MW ... .. 1.E FE ..|. .. 1,570,000 |... . e 1,570,000 [0 0 0 0 4.889 |...... 4.889 ....07/18/2022 ...|[....07/20/2033 ...|.
61747Y-FL-4 ..... MORGAN STANLEY Corp Note Call MW ... .. 1.E FE ..|.. 2,736,214 |... 2,703,584 |........c00un2,720,980 |oeeeevennineeennn0 foeeee e (12,081) |0 o0 e 5.466 |...... 4.763 ...09/18/2024 ...|....01/18/2035 ...|.
63743H-FH-0 ..... NATL RURAL UTIL Corp Note Call MW .. i .. 1.F FE ..|. 1,438,978 |... 1,440,446 |.............. 1,439,937 |.ooevrninnnnnnl0 il 317 a0 [0 e 4.450 |...... 4.473 ....02/02/2023 ...|....03/13/2026 ...|.
65364U-AN-6 ..... NIAGARA MOHAWK POWER Corp Note Call MW 144A ........ .. 2.A FE ..|.. 0 830,000 |eennieeiinnnn0 o0 0 [0 1.960 |...... 1.960 ....06/23/2020 ...|[....06/27/2030 ...|.
66989H-AV-0 ..... NOVARTIS CAPITAL Corp Note Call MV . .. 1.DFE .. ..1,908,085 |. . 1,935,504 .4.200 ..4.289 ....09/16/2024 .. .09/18/2034 ..
670346-AY-1 ..... NUCOR CORP Corp Note Call MW ... .. 1.G FE .. ..654,453 |. ..649,688 .4.300 ..4.336 ....05/18/2022 .. .05/23/2027 ..
67066G-AN-6 ..... NVIDIA CORP Corp Note Call MW . .. 1.DFE .. .2,093,343 ..1,996,848 |. .2,097,581 .1.550 ..1.598 ...06/14/2021 . .06/15/2028 ..
67103H-AK-3 ..... O'REILLY AUTOMOTIVE INC Corp Note Call MW .. 2.B FE ..|. 199,088 |....vvuuereeennn200,000 fonnnieeennnnnn 175,562 |oeeeinineeeennnn 199,526 [0 e 86 [0 0 [ 1.750 |...... 1.798 ....09/09/2020 ... |[....03/15/2031 ...|.
690742-AJ-0 ..... OWENS CORNING Corp Note Call MW .. 2.AFE ..[. ... 598,722 |...eunn....600,000 f..oiiiinnnnnn595,860 |oiiiiiniinnnnnnn599,479 [0 e 181 [0 0 3.950 |[...... 3.976 ....07/29/2019 ...|[....08/15/2029 ...|.
693475-AX-3 ..... PNC FINANCIAL Corp Note Call ... .. 1.G FE ..|.. ... 808,453 |.................810,000 |.................804,427 |................ 809,866 |..........cc..cc0 |oerrreieeeenn 235 [0 el l0 [ 2.600 |...... 2.630 ....07/18/2019 ...|[....07/23/2026 ...|.
693475-BE-4 ..... PNC FINANCIAL Corp Note Call ... .. 1.G FE ..[.. .. 2,210,000 |.............. 2,210,000 |.............. 2,193,403 |..............2,210,000 |....ccvvevrrrennn0 foorrrrinnncnnn o0 o0 o 4.626 |...... 4.626 ....06/01/2022 ...|[....06/06/2033 ...|.
693475-BX-2 ..... PNC FINANCIAL Corp Note Call ... .. 1.G FE ..|.. 1,988,749 |... cerrnmmreeennns0 feeee e (17,975) |0 0 [ 5.49 |...... 4.362 ....10/02/2024 ...|....05/14/2030 ...|.
694308-JT-5 ..... PACIFIC GAS & ELECTRIC Corp Note Call MW .... .. 2.AFE ..[. . ..663,909 |..ovveiiiiinnnnl0 oo (704) |0 [0 3.250 |...... 3.122 ....11/10/2021 ...|....06/01/2031 ...|.
694308-KR-7 ..... PACIFIC GAS & ELECTRIC Corp Note Call MW .... .. 2.A FE ..|.. .. 1,802,561 |... . 1,791,697 el 0 e (8,943) |0 [0 5.800 |...... 4.985 ...10/02/2024 ... |....05/15/2034 ...|.
704326-AB-3 ..... PAYCHEX INC Corp Note Call MV .... .. 2.AFE ..[. 2,266,544 |... 2,368,959 |........eeeenn 2,268,268 [oiiiiiiiinn0 e 1714 L0 0 [ 5.350 |[...... 5.497 ....04/09/2025 ...|....04/15/2032 ...|.
704326-AC-1 ..... PAYCHEX INC Corp Note Call MV .... .. 2.A FE .. 2,154,770 ..2,298,939 |. .5.600 ..5.838 ...04/09/2025 .. .04/15/2035 ..

.06/01/2034 ..
.02/24/2026 ..

...09/19/2024 ..
....02/19/2016 .
....07/25/2019 ... |....07/29/2029 ..
...07/14/2022 ... |....07/18/2032 ..
...09/19/2024 ... |....01/15/2036 ...|.

.5.150
.2.850

..4.527
.. 2.859
.2.625 .. 2.659
.3.900 ..3.919
...... 2.280 |......4.661

70450Y-AP-8 ..... PAYPAL HOLDINGS INC Corp Note Call MW .. 1.6 FE ..
713448-DF-2 ..... PEPSICO INC Corp Note Call MW .... .. 1.EFE ..
T13448-EL-8 ..... PEPSICO INC Corp Note Call Ml . .. 1.EFE ..
T13448-FN-5 ... PEPSICO INC Corp Note Call M .......ccoeeiiiiiiiis | e .. 1.EFE ..

71710T-AB-4 ..... PG&E RECOV FND Corp Note Sink ... .. T.AFE ...

.1,885,374
..84,934
603,203
1,188,144
.. 1,659,080 |...

..1,849,086 |.
...84,874 |.
..577,727 |.
..1,170,020 |.
1,699,980 |....

. 1,875,921
...84,999
..604,302
.1,188,705
.1,700,506 |..

T4251V-AR-3 ... PRINCIPAL FINANCIAL GRP Corp Note Call MW ... .. 1.6 FE ..|.. 2.229,654 [o.eoiiiiil0 e 96 0 [0 3.700 |...... 3.748 ....05/07/2019 ...|....05/15/2029 ...|.
742718-FV-6 ..... PROCTER & GAMBLE CO/THE Corp Note Non Call .. .. 1.D FE ..|.. 21,499,821 [0 433 [0 0 1.900 f...... 1.930 ...01/27/2022 ... |....02/01/2027 ...|.
743315-A1-3 ..... PROGRESSIVE CORP Corp Note Call MN .. 1.F FE ..|.. . 270,000 fveeereeieiiind0 o0 0 [0 3.200 |...... 3.200 ....03/17/2020 ...|....03/26/2030 ...|.
74456Q-BR-6 ..... PUBLIC SERVICE ELECTRIC Corp Note Call M ... .. 1.F FE ..|.. ... 109,638 |... 0 108,819 [ 109,972 [0 |39 0 0 2.250 |...... 2.287 ....09/07/2016 ... |....09/15/2026 ...|.
74456Q-BS-4 ..... PUBLIC SERVICE ELECTRIC Corp Note Call . .. 1.F FE ..|.. 797,656 |... 791,840 [oooeeeiien 799,687 [uneiieiiil0 | 266 0 [0 3.000 |...... 3.034 ...05/02/2017 ...|....06/15/2027 ...|. 812,000
75513E-CQ-2 ..... [RTX CORP Corp Note Call MW ................. .. 2.AFE .. .1,319,630 ..1,320,911 |. .5.000 ..5.010 ....02/23/2023 ... |....02/27/2026 .. 1,353,000
760130-AA-2 ... RENTOKIL TERMINIX LLC Corp Note Call MH 144A .. 2.B FE .. .3,328,335 ..3,411,833 |. .5.000 ..5.162 ...04/23/2025 ... |....04/28/2030 .. .. 3,435,800
760759-AZ-3 ..... REPUBLIC SERVICES INC Corp Note Mil Call .. 1.6 FE .. 414,751 ..368,220 |. .1.750 ..1.756 ...11/09/2020 . .02/15/2032 .. .. 418,631

....02/17/2021 . .11/15/2031 ..
....06/29/2021 ...|....07/15/2028 ..
...06/29/2021 ... |....07/15/2031 ...|.

.0.861 ..0.861
.1.500 ..1.578
...... 1.950 |......1.982

.. T.AFE ..
.. 1.EFE ..
.. 1.EFE ..|..

16,997
.. 1,008,175

78433L-AA-4 ..... SCE REC FUND Corp Note Sink ....
T9466L-AH-7 ..... SALESFORCE INC Corp Note Call MW
79466L-AJ-3 ..... SALESFORCE INC Corp Note Call MW ...

156,065
1,084,376
558,382 |...

..141,185 |.
1,032,949 |.

R R - R R R EEEEEEREEREEEREEEREEEEEREEREEEREEEEREEEEEEEREEEEEEEERE RS

808513-A0-8 ..... CHARLES SCHIIAB CORP Corp Note Call .... .. 1.F FE ..|.. 304,509 |... ..304,934 [0 | 54 L0 0 3.200 |...... 3.219 ....02/21/2017 ... |....03/02/2027 ...|.
808513-BS-3 ..... CHARLES SCHIIAB CORP Corp Note Call MW .. 1.F FE ..|.. ... 1,197,660 |... 21,198,678 [ooeeei 0 0229 [0 0 [ 2.300 |...... 2.322 ...05/11/2021 ... |....05/13/2031 ...|.
817826-AD-2 ..... 7-ELEVEN INC Corp Note Call MW 144A .. .. 2.B FE ..|.. ... 201,086 [...oieiinnnnnnn 202,000 [ovviiiennnnnnn275,841 i 201,716 |0 182 |0 L0 1.300 |...... 1.347 ....01/27/2021 ...|....02/10/2028 ...|.
83007C-AD-4 ..... 6297782 LLC Corp Note Call MW 2.0 FE | 799,997 | l1000800,000 i 811,792 |0 800,046 [0 49 0 0 [ 5.026 |...... 5.024 ....08/06/2025 ...|....10/01/2029 ...|.
842400-HD-8 ..... SOUTHERN CAL EDISON Corp Note Call MW ... .. 1.6 FE ..|.. . . ..808,290 [..oevieiiiinnnd0 oo 201 L0 [0 2.500 |...... 2.542 ....06/09/2021 ...|....06/01/2031 ...|.
842400-HZ-9 ..... SOUTHERN CAL EDISON Corp Note Call MW ... .. 1.6 FE ..|.. 1,663,584 |... ,600,000 |... 21,656,772 oo 0 e (5,582) [0 |0 [ 5.200 |...... 4.673 ...10/02/2024 ... |....06/01/2034 ...|.
842587-DH-7 ..... SOUTHERN CO Corp Note Call MW ....... .. 2.A FE ... 548,691 |... ...550,000 ... 524,073 |.... 549,575 [ouvviiiiiiiiind0 e 188 0 [0 1.750 |...... 1.786 ....02/23/2021 ... |....03/15/2028 ...|. 554,813
855244-AZ-2 ..... | STARBUCKS CORP Corp Note Call MW .. 2.AFE .. .1,540,115 1,700,000 |. ..1,572,636 |. . 1,569,776 .2.550 ..4.311 ....09/26/2024 ...|....11/15/2030 .. .. 1,721,675
857477-BS-1 ..... STATE STREET CRP Corp Note Call .. . 1.FFE ..|.. .. 1,110,000 J... ..1,110,000 J....oevnene 1,090,253 |.... 21,110,000 fooveeeieieennn o0 o0 0 e 2.203 |...... 2.202 ...02/02/2022 ... |....02/07/2028 ...|. .. 1,122,227
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872540-AU-9 ..... TJX COS INC Corp Note Call MW ......eenvvvvvvnnniiieins oo .. 1.FFE ..[.....ooeeee..... 559,306 |.................560,000 [.................492,492 |................. 559,628 |....iiiiiinnnnns [V PO [CIC 0 PO | R RN | ) A 1.600 |...... 1.613 ....11/18/2020 ...|[....05/15/2031 ...
87264A-CA-1 ..... T-MOBILE USA INC Corp Note Call MW ... .. 2.A FE ..|.. ..654,917 |.. (2,451) [oeeiiiee 0 0 [ 2.050 |...... 1.656 ....05/25/2021 ...|[....02/15/2028 ...|.
87264A-DF-9 ..... T-MOBILE USA INC Corp Note Call MW ... .. 2.AFE ..[. .1,968,650 |.. 2 (5,904) [cevvvviiiiiiinnnd0 o0 5.150 |...... 4.684 ...09/19/2024 ... |....04/15/2034 ...|.
87612E-BM-7 ..... TARGET CORP Corp Note Call MW .. 1.F FE ..|.. ..509,812 |.. 78 0 [0 1.950 |...... 1.986 ....01/19/2022 ...|[....01/15/2027 ...|.
87612G-AP-6 ..... TARGA RESOURCES CORP Corp Note Call MW . .. 2.B FE ..|. e 746,029 |.evennniinnnnn TA7,000 [oiiiinnnn 762,254 |ooiiiinennnnn 746,074 [0 e 45 0 0 4.900 |...... 4.930 ....06/04/2025 ...|....09/15/2030 ... [.
883556-BZ-4 ..... THERMO FISHER Corp Note Call MW .. 1.G FE ..|.. 679,085 |.................680,000 |................ 646,666 |.................679,615 |.oceirieennncni0 fooreiiiiii it 97 |0 [0 2.600 |...... 2.616 ...09/24/2019 ... |[....10/01/2029 ...|.
89236T-MS-1 ..... TOYOTA MOTOR CREDIT CORP Corp Note Non-Call . .. 1.E FE ..|. 1,454,433 (... e 1,470,103 [oiiiinnnl 1,454,654 |0 [ 182 0 [0 4.350 |...... 4.364 ....10/07/2024 ...|....10/08/2027 ...|.
89788M-AG-7 ..... TRUIST FINANCIAL CORP Corp Note Call MW ... .. 2.A FE ..|.. ... 2,700,000 ... ..2,700,000 |... 22,700,000 |.eeneieeeenennnn0 o0 0 [0 4.123 |...... 4.123 ....06/01/2022 ...|[....06/06/2028 ...|.
91159H-JA-9 . US BANCORP Corp Note Call MW ... .. 1.G FE .. .1,391,026 1,400,000 |. 1,395,753 .1.375 . 1.444 ....07/16/2020 . .07/22/2030 ..
91159H-JL-5 . US BANCORP Corp Note Call MW ... .. 1.F FE .. .2,103,570 2,100,000 |. .2,103,250 .4.839 ..4.813 ....10/02/2024 .. .02/01/2034 ..
92343V-FR-0 . VERIZON COMM INC Corp Note Call MW . .. 2.AFE .. 995,450 .1.750 .. 1.799 ...11/10/2020 . .01/20/2031 ..

928668-BT-8 ..... VOLKSWAGEN GROUP AMERICA Corp Note Call MW 144A ...|... ...06/31/2022 ... |....06/08/2029 ...|.

.. 2.AFE ..|.. ... 649,155 [.................660,000 [.................652,529 |.................640,552 |..............l0 [ 118 |0 [0 4.600 |...... 4.622

92930U-AE-6 ..... WEC ENERGY GROUP INC Corp Note MW Call . .. 2.A FE ... 1,398,726 |.............. 1,400,000 |.............. 1,247,330 |.............. 1,399,364 |..occvnninennnn0 o126 |0 [0 |, 1.800 |...... 1.810 ....10/05/2020 ...|....10/15/2030 ...|.
931142-EN-9 ... WALMART INC Corp Note Call MW .. 1.C FE ..|.. 2579, 731 [0 |l T 0 [0 3.250 |...... 3.264 ....04/16/2019 ...|....07/08/2029 ...|.
94106L-BO-1 ..... Waste Management Inc Corp Note Call MWl .... .. 1.6 FE ..|.. ..589,981 [ovviieiiid0 eSO 2.000 |...... 2.001 ....04/28/2021 ... |....06/01/2029 ...|.
94106L-BS-7 ..... Waste Management Inc Corp Note Call MW .... .. 1.6 FE ..|.. . 21,887,840 [veeei 0 e 1721 0 0 [ 4.150 |...... 4.29% ....00/25/2024 ... |....04/15/2032 ...|.
95000U-26-7 ..... WELLS FARGO CO Corp Note Call .. 2.A FE ... 1,613,220 |... eeeeeeeeennn 1,850,005 [0 L (12,480) [0 0 2.879 |...... 1.969 ....09/21/2020 ... |....10/30/2030 ...|.
95000U-2U-6 ..... WELLS FARGO CO Corp Note Call MW ... .. 2.AFE ..|.. ... 1,050,000 |... 980,312 |.... . o0 L0 0 0 3.350 |...... 3.350 ...02/23/2022 ... |....03/02/2083 ...|.
95000U-3B-7 ..... WELLS FARGO CO Corp Note Call MW ... .. 2.A FE ... ... 1,670,000 |... ..1,696,436 |.... 21,670,000 fovveeeiiiiiinnn0 o0 o0 0 e 4.897 |...... 4.897 ...07/18/2022 ... |....07/25/2033 ... |.
95709T-AP-5 ..... WESTAR ENERGY Corp Note Call ........ .. 1.F FE .. ... 244,049 ..242,903 |. ..244,866 .3.100 ..3.145 ...02/21/2017 . .04/01/2027 ..

....06/12/2022 ..
....10/02/2024 ..
....09/26/2024 ..
- 11/1272021

.4.650
.5.500
.6.092

..4.659
..4.8%8
..4.806

.06/15/2027 ..
.03/15/2034 ..
.10/03/2033 ..

.. 2.AFE ..
.. 2.AFE ..
.. 1.F FE ..

970648-AL-5 ..... WILLIS NORTH AMERICA INC Corp Note Call MW
98389B-BB-5 ..... XCEL ENERGY INC Corp Note Call M ........
13607L-W-9 ... CANADIAN IMPERIAL BANK Corp Note Call MW .

.3,398,470
1,877,706
.1,854,734

..3,428,560 |.
..1,859,472 |.
.. 1,848,138 |.

. 3,399,570
.1,868,816
.1,836,182

303901-BJ-0 ..... FAIRFAX FINL HLDGS LTD Corp Note Call MW ............]ecciieinineind .. 2.AFE .. ... 529,327 ..529,611 .3.375 ..3.391 .08/03/2031 ..

31420K-AH-6 ..... FED CAISSES DESJARDINS Corp Note Non Call 144A ... .. 1.EFE ..|.. 2,499,675 |... 22,499,885 ..o i 66 [0 0 4.550 |...... 4.553 ....08/16/2022 ...|....08/23/2027 ...|.
63307A-38-9 ..... NATIONAL BANK OF CANADA Corp Note Non Call .. .. 1.F FE ..|.. .. 1,517,897 |.............. 1,621,000 [.............. 1,537,837 |.............. 1,618,507 |0 [l 872 |0 0 ) 4.500 |...... 4.546 ....10/03/2024 ...|....10/10/2029 ...|.
67077M-AT-5 ..... NUTRIEN LTD Corp Note Call M L. 2.BFE | 329,931 i1l 331,000 el 330,586 830,603 [0 e 112 0 0 [ 4.200 |...... 4.240 ....03/19/2019 ... |....04/01/2029 ...|.
775109-CG4 ..... ROGERS COMMUNICATIONS IN Corp Note Call MW .. .. 2.C FE ..|.. . e 1,419,081 [0 15 0 0 3.200 |...... 3.201 ....07/25/2023 ...|....03/15/2027 ...|.
89115A-26-1 ... TORONTO-DOMINION BANK Corp Note M .. 1.F FE ..|.. ... 1,250,000 |... 1,248,488 |............t. 1,250,000 [ooeeeiiiiinnnn0 il o0 0 e 4.456 |...... 4.456 ....06/01/2022 ...|....06/08/2032 ...|.
00084D-AW-0 ..... ABN ANMRO BANK NV Corp Note Call 144A .. 2.AFE ..|.. .. 1,900,000 |... 1,813,151 |.... 21,900,000 foeveeeeiiiiinn0 o0 el 0 [ 2.470 |...... 2.470 ...12/06/2021 ...|....12/13/2029 ...|.
00217G-AB-9 ..... APTIV PLC / APTIV CORP Corp Note Call M . .. 2.B FE .. 1,175,280 ..1,103,182 |. . 1,176,929 .3.250 ..3.207 ...02/09/2022 ... |....03/01/2032 ..

....10/21/2021 .
....04/05/2017 .
....01/29/2025 ...|....03/15/2030 ..
....08/03/2020 . .08/06/2030 ..
...09/08/2020 ... |....02/15/2031 ...|.

.3.300
.3.150
.5.250
.1.375

.. 3.344
..3.161
..5.386
..1.406

.01/30/2032 ..
.04/10/2027 ..

00774M-AX-3 ... AERCAP |RELAND CAP/GLOBA Corp Note Call MW .. 2.AFE ..
009279-AA-8 ..... AIRBUS SE Corp Note Call MW 144A ............... .. 1.F FE ..
00929J-AB-2 ..... | AIRCASTLE / IRELAND DAC Corp Note Call M 144A .. 2.B FE ..
046353-Ali-8 ..... | ASTRAZENECA PLC Corp Note Call MW ........ .. 1.EFE ..

..434,002 |.
..522,673 |.
..2,518,701 |.
..729,308 |.

. 468,871
..526,928
. 2,451,544

05523R-AF-4 ..... BAE SYSTEMS PLC Corp Note Call M 144A . TG FE |l 694,624 .. l1000700,000 |enniiiiennl 621,208 | 897,216 [0 BT 0 0 [ 1.900 |...... 1.982

05964H-AN-5 ..... BANCO SANTANDER SA Corp Note Call .. 1.6 FE ..|.. N | L | ) AP | B AU | N I 1.722 |...... 1.722 ....09/07/2021 ...|....00/14/2027 ...|.

225401-AU-2 ..... CREDIT SUISSE Corp Note Call M 144A .... I .. 1.F FE ..|.. 2.330,000 [.vveereiieiiini0 o0 0 [0 3.001 |...... 3.001 ...05/10/2021 ...|....05/14/2032 ...|.

20278G-BH-0 ..... ENEL FINANCE INTL NV Corp Note Call M 144A ........ .. 2.AFE ... 21,983,575 [oviiiiiiil0 335 [0 0 5.000 |...... 5.108 ....09/23/2025 ... |....09/30/2035 ... |.

20359U-AC-3 ...... ENSTAR GROUP LTD Corp Note Call Ml .................... .. 2.B FE ..|.. 2579404 [0 e 96 0 [0 3.100 |...... 3.120 ....08/18/2021 ...|....00/01/2031 ...|.

404280-CT-4 ..... HSBC HOLDINGS PLC Corp Note Call MW .. 1.6 FE ..|.. . 870,000 [ovvvvreeiiiinnnd0 o0 L0 0 2.804 |...... 2.804 ....05/17/2021 ...|....05/24/2032 ... |.

404280-CV-9 ..... HSBC HOLDINGS PLC Corp Note Call MW ..... .. 1.6 FE ..|.. 866,447 |.... 910,000 [vveeeeeeeiiind0 o0 0 [0 2.206 |...... 2.206 ...08/10/2021 ...|....08/17/2029 ...|. 920,037

...... 3.500 |......3.517
.3.000 ..3.263
...... 1.750 |......1.784

....03/19/2019 ... |....03/21/2026 ...|.
....08/21/2023 ...|....02/02/2029 ..
...09/08/2020 ... |....09/15/2030 ...|.

468,050
..801,850
580,031

456873-AE-8 ..... TRANE TECH FIN LTD Corp Note Call MW .... .. 1.6 FE ..|..
46590X-AN-6 ..... JBS USA/FOOD/F INANCE Corp Note Call Ml . .. 2.C FE ..
47837R-AA-8 ..... JOHNSON CONTROLS/TYCO FI Corp Note Call MW .......... L 2.AFE ...

459,439 |....
..761,149 |.
513,550 |....

R R - R R R EEEEEEREEREEEREEEREEEEEREEREEEREEEEREEEEEEEREEEEEEEERE RS

..574,121 |.




8013

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
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Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
539439-AR-0 ..... LLOYDS BANKING GROUP PLC Corp Note Non Call ........foeeeeeeeneniiies L 1GFE o 1,295,411 [...oovennnnnns 1,300,000 [...ccvvvnnnnns 1,308,307 |evvvvnnnnnnns 1,298,802 [..ooevvvvnnnnnnns [V (1 N PN | B RSO | I 4.375 |...... 4.419 ....03/15/2018 ...|....03/22/2028 ...|........... 1,328,438
53044Y-AU-7 ..... LLOYDS BANKING GROUP PLC Corp Note Call ... .. 1.GFE ..|.. ....3,085,210 |... 3,100,000 |... .3,041,718 |.. 0 fe6,232 |0 [0 4.976 |...... 5.279 ....12/17/2024 ...|....08/11/2033 ...|.
62954H-AJ-7 ..... NXP BV/NXP FDG/NXP USA Corp Note Call MW . .. 2.AFE ..|.. ...880,000 |... w0 e 204 0 0 2.650 |...... 2.678 ....06/16/2022 ...|....02/15/2032 ... |.
62054H-AZ-1 ..... NXP BV/NXP FDG/NXP USA Corp Note Call MW .... .. 2.AFE ..|.. . . 0 [ 38 0 0 3.875 |...... 3.880 ...05/16/2022 ...|....06/18/2026 ...|.
62954H-BE-7 ..... NXP BV/NXP FDG/NXP USA Corp Note Call MW .... .. 2.AFE ..|.. ... 778,799 |... . w0 e 24 0 0 4.400 |...... 4.434 ....05/12/2022 ...|....06/01/2027 ...|.
629541-AD-7 ..... NTT FINANCE CORP Corp Note Call MW 144A ... .. 1.GFE ..|.. ... 1,700,000 |.............. 1,700,000 |.............. 1,611,328 |.... e [0 0 0 1.591 |...... 1.591 ....02/24/2021 ...|....04/03/2028 ...|.
620541-AS-4 ..... NTT FINANCE CORP Corp Note Call MW 144A ... .. 1.GFE ..|.. ....2,929,130 |.............. 2,920,000 [.......0euee. 2,974,341 |.... e e (T8T) |0 [0 4.876 |...... 4.802 ....07/10/2025 ...|....07/16/2030 ...|.
65535H-BZ-1 ... NOMURA HOLDINGS INC Corp Note Non Call .... .. 2.AFE ..|.. ....4,883,408 |... .. 4,957,134 |.... e [ (126) |0 0 4.904 |...... 4.897 ....06/25/2025 ...|....07/01/2030 ...|.
80414L-24-0 ... SAUDI ARABIAN OIL CO Corp Note Call 144A .. 1.E FE .. 503,983 ..458,683 |. .0 | .2.250 .. 2.317 ... 11/17/2020 . 1172472030 ..
806854-AJ-4 ..... SCHLUMBERGER INVESTMENT Corp Note Call MW .. 1.F FE .. 641,898 ..581,7% |. .0 | .2.650 ..2.240 ....08/04/2020 . .06/26/2030 ..
822582-0G-5 ..... SHELL INTERNATIONAL FIN Corp Note Call MW .. 1.D FE .. .1,069,322 ..927,167 |. .0 | .2.750 ..1.625 ...00/10/2020 . .04/06/2030 ..
82620K-BD-4 ..... SIEMENS FINANCIERINGSMAT Corp Note MW 144A .. .. 1.DFE ..|.. 648,889 |... 621,212 |.... e [ 161 0 0 1.700 |...... 1.726 ....03/02/2021 ...|....03/11/2028 ...|.
874060-AX-4 ..... TAKEDA PHARMACEUTICAL Corp Note Call MV .. 2.AFE ..|.. ... 329,353 |... 301,646 |.... e e85 |0 0 2.050 |...... 2.072 ....06/29/2020 ...|....03/31/2030 ... |.
88032-AM-8 ..... TENCENT HOLDINGS LTD Corp Note Call MW 144A . .. 1.EFE ..|.. ... 446,973 |... 0 e 0 0 3.575 |...... 3.576 ....04/03/2019 ...|....04/11/2026 ...|.
902133-AY-3 ..... TYCO ELECTRONICS GROUP § Corp Note Call M .. .. 1.G FE ..|.. ....1,460,692 |... . .. e 2799 |0 0 2.500 |...... 2.726 ....02/01/2022 ...|....02/04/2032 ...|.
902613-AA-6 ..... UBS GROUP AG Corp Note Call 144A L 1LFFE ... 671,000 |... 643,086 |.... ... 671,000 |.. 0 [0 0 [0 3.126 |...... 3.126 [FA ...... ...08/06/2019 ...|....08/13/2030 ...]|.
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated 329,610,420 327,662,056 323,093, 122 328,621,160 (7,5%) (163,846) 0 0 XXX XXX XXX XXX
04685A-4R-9 ..... ATHENE GLOBAL FUNDING Corp Note Non Call 144A .. 1.EFE ..|.. ... 3,900,000 |... ..3,900,000 |.....eeennnnnn 3,031,473 |.... 0 o0 0 0 5.033 |...... 5.033 ....07/14/2025 ...|....07/17/2030 ...|.
10921U-2C-1 ... BRIGHTHSE FIN GLBL FUND Corp Note Non Call 144A ... .. 1.GFE ..|.. ... 1,027,683 |... ..1,030,000 |..cceeennnns 1,019,072 |.... e [ 475 0 0 1.550 |...... 1.597 ...05/17/2021 ...|....05/24/2026 ...|.
10921U-26-7 ..... BRIGHTHSE FIN GLBL FUND Corp Note Non Call 144A ...|... .. 1.G FE ..|.. ....2,197,426 |... ..2,200,000 |....ceennnnns 2,085,492 |.... e o371 0 0 2.000 |...... 2.018 ....06/21/2021 ...|....06/28/2028 ...|. .
204491-AD-9 ..... EQUITABLE FINANCIAL LIFE Corp Note 144A ............. .. 1.EFE ..|.. ....1,496,175 |... ..1,500,000 |...ccoeennnns 1,822,715 |.... e [ 380 |0 0 1.750 |...... 1.778 ....11/12/2020 ...|....11/15/2030 ...|. .. 1,513,125
59217G-DC-0 ..... MET LIFE GLOB FUNDING | Corp Note Non Call 144A ...J... .. 1.DFE ..|.. , 395,306 |.... e et 36 |0 0 3.050 |...... 3.060 ....06/11/2019 ...|....06/17/2029 ...|. 416,253
59217G-GU-7 ..... [MET LIFE GLOB FUNDING | Corp Note Non Call 144A . .. 1.D FE .. ...687,012 ..605,510 |. .0 | .1.550 .. 1.507 ...01/04/2021 . .01/07/2031 .. .. 695,348
649521I-DS-9 .. NEW YORK LIFE GL Corp Note Non Call 144A . .. 1.B FE .. 1,008, 141 .0 | .1.200 ..1.218 ....08/04/2020 . .08/07/2030 .. .. 1,106,600
74256L-ES+4 ..... PRINCIPAL LFE Il Corp Note Non Call 144A .. e L 1EFE ... ....1,431,590 |... . 1,438,478 |.. 0 fe 1712 0 [0 1.500 |...... 1.622 ... 11/09/2021 ...|....11/17/2026 ...|. .. 1,450,800
0129999999. Subtotal - issuer credit obligations - single entity backed
obligations (unaffiliated) 12,247,674 12,270,000 11,713,428 12,262,807 0 3,456 XXX XXX 144,215 XXX XXX 12,440,253
04010L-BA-0 ..... ARES CAPITAL CORP Corp Note Call MW .. 2.B FE .. 909,008 915,000 |. ..903,453 |. 914,377 .0 | 1,134 .2.150 ..2.218 . 19,673 |....02/23/2021 .. .07/15/2026 .. .. 924,836
09261X-AB-8 ..... BLACKSTONE SEC Corp Note Call MV ...... .. 2.B FE .. 1,510,677 ,500,000 |. .. 1,482,765 |. 1,501,414 .0 | (2,176) .2.750 .. 2.600 41,250 |....07/15/2021 . .09/16/2026 .. 1,520,625
10112R-BB-9 ..... BOSTON PROPERTIES LP Corp Note Call MW . .. 2.B FE .. 958,224 960,000 |. ..930,653 |. ..959,315 .0 | .. 183 .3.400 .. 3.422 . 32,640 |....06/12/2019 . .06/21/2029 .. ..976,320
20822V-AY-T7 ..... CROWN CASTLE INT Corp Note Call MW .....ccoeeenncii e s .. 2.B FE .. 1,196,916 ,200,000 |. ..1,073,604 |. .1,198,209 .0 | .. 208 .2.500 ..2.529 .30,000 |....06/15/2021 . .07/15/2031 .. .. 1,215,000
22822V-BG-5 ..... CROWN CASTLE INT Corp Note Call MW ... ..2.BFE ..|.. ....1,420,034 |... ,400,000 |... 1,414,924 |.... 1,418,072 |.. 0| (1,619) [0 o0 5.200 |...... 5.011 ... 76,642 |....00/26/2024 ...|....09/01/2034 ...|. .. 1,436,400
20444U-BL-9 ..... EQUINIX INC Corp Note Call M .. 2.AFE ..|.. ... 849,227 |... .... 806,710 |.... ..849,761 |.. 0 [ 106 |0 [0 1.550 |...... 1.563 ... 13,175 |....00/23/2020 ...|....03/15/2028 ...|.
42250P-AC-7 ..... HEALTHPEAK OP LLC Corp Note Call MW .. .. 2.AFE ..|.. ... 549,324 |... e e 124 0 0 1.350 |...... 1373 FA s | 3,004 | 7,425 |....06/30/2021 ...[....02/01/2027 ...|.
49446R-AS-8 ..... KIMCO REALTY Corp Note Call MW ... .. 1.GFE ..|.. 0 [ 408 |0 0 3.800 |...... 3.844 .... 38,000 |....08/22/2017 ...|....04/01/2027 ...|.
49446R-AN-9 ..... KIMCO REALTY Corp Note Call MW ... .. 1.GFE ..|.. . el o7 0 0 2.700 |...... 2.751 .... 21,330 |....07/07/2020 ...|....10/01/2030 ...|.
T4340X-BM-2 ... PROLOGIS LP Corp Note Call M .... .. 1.FFE ..|.. ... 738,078 |.... . 0| P | R SN | B R 2.250 |...... 2.324 ... 17,888 |....02/03/2020 ...|....04/15/2030 ... |. 803,944
T4340X-BV-2 ..... PROLOGIS LP Corp Note Call MW . .. 1.F FE .. ..476,294 |. ..484,609 .0 | . (2,598) .3.375 ..2.7% . 16,200 |....10/04/2022 .. 12/15/2027 .. ..488,100
74340X-C0-2 . PROLOGIS LP Corp Note Call MW . .. 1.F FE .. ..3,785,779 |. . 3,699,242 .0 | .. 390 .4.750 .. 4.746 ..0 |....05/06/2025 .. .01/15/2031 .. .. 3,786,851
756109-AR-5 ..... REALTY INCOME Corp Note Call MW . .. 1.G FE .. . 600,726 |. ..601,227 0 | . (2,179) 4125 ..3.744 . 24,750 |....03/08/2017 . .10/15/2026 .. ..612,375
756109-AW-4 ..... REALTY INCOME Corp Note Call MW . .. 1.G FE .. ..1,460,025 |. . 1,496,311 .0 | .. 992 .3.250 ..3.326 . 48,750 |....06/12/2019 . .06/15/2029 .. 1,524,375
950400-AK-0 ..... WELLTOWER INC Corp Note Call MW .... L 1.GFE ... 264,596 |.... ..267,953 |.. .0 . S 0 0 2.700 |...... 2716 (FA oo e 2T 7,236 |....12/09/2019 ...|....02/15/2027 ...|. 271,618
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0169999999. Subtotal - issuer credit obligations - bonds issued by funds
representing operating entities (unaffiliated) 16,533,520 16,507,000 16,212,075 16,520,655 0 (4,025) 0 0| XXX XXX XXX 210,744 394,959 XXX XXX 16,790,410
0489999999. Total - issuer credit obligations (unaffiliated) 683,902,289 661,882,472 661,794,163 673,247,071 (7,594) (2,118,704) 0 0 XXX XXX XXX 7,271,989 20,891,469 XXX XXX 672,553,631
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 683,902,289 661,882,472 661,794,163 673,247,071 (7,594) (2,118,704) 0 0 XXX XXX XXX 7,271,989 20,891,469 XXX XXX 672,553,631
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1B.§ . 43,271,265 1C..$ ... ...42,300,906 1D .$............ 25,397,510 1E..$......... 57,736,435 1F ..$ ........... 82,445,177 1G.$........... 79,829,206
1B 2B .. 71,476,350 2C..$
1C 3B .. 3C..$..
1D 4B .. 4C..$ ...
1E 5B .. 5C..$...
1F
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Desig- Foreign
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36179M-X4-7 ..... GNVMA Pool G2 MA0699 MBS TA o 137,461 |.oovvennnnnnnn 130,002 e 123,057 (VR RN | B R 3.500 |...... 2782 IMON oo [ T P 4,553 |....03/30/2016 ...|[....01/20/2043 ...
361790-2Y-3 ..... GNMA Pool MA7991 MBS .... 1.4 ... ....1,527,942 |... ....1,457,953 (... 0 0 |0 e 4.500 |...... 4.103 [MON ..... ....04/14/2022 ... |....04/20/2052 ... |...
361790-JU-3 ... GNVMA Pool MA7475 MBS .... 1.A ... 0 0 |0 4.000 |...... 3.218 [MON ..... ....02/11/2022 ... |....07/20/2051 ...|...
3617F4-R6-2 ..... GNMA Pool CN5009 MBS ... 1.4 ... 0 0 |0 e 3.000 |...... 4.129 | MON ..... ...02/22/2023 ... |....07/20/2051 ...|...
3617Y0-G2-3 ..... GNMA Pool CM4717 MBS .... TA e 2,171,737 .l 02,237,462 .l 2,183,950 [ 2,173,546 |.... 0 0 0 4.500 |...... 5.203 | MON ..... ....02/21/2023 ... |....10/20/2049 ...|...
36181C-CF-3 ..... GNVA Pool AE8170 MBS .... L. 1AL ...66,483 |.... 0 0 |0 [ 4.000 |...... 2.550 | MON ..... ....03/10/2016 ...|[....02/15/2044 ...|...
36181C-K8-0 ..... GNMA Pool AE8419 MBS .... LA ...31,088 |.... .0 ... NV R | I R 4.000 |...... 3.355 | MON ... ....03/11/2016 ...|[....06/15/2044 ...|...
36202F-LN-4 GNVA Pool 4833 SF MBS ... 1.4 ... ..112,403 |.... .0 ... 0 |0 e 4.000 |...... 2.949 | MON ..... ....03/11/2016 ...|[....10/20/2040 ...|...
3622A2-RN-4 ..... [GNMA Pool 784093 MBS .... 1.A ...99,314 |. 0 0. ..5.000 |......3.500 ....03/30/2016 . .06/15/2040 .
3622AA-U5-1 . GNVA Pool G2 785204 MBS 1.A 5 482 561 4, 718 023]. ..4,793,476 |. 0 0. ..2.500 |......4.325 ....03/31/2023 . .12/20/2050 ..
3622AB-DV-1 ..... [GNMA Pool 785616 MBS .... 1.A .2,553,269 2,180,745(. ..2,197,991 |. 0 0. .....2.500 |......4.512 ...12/19/2023 . .09/20/2051 ..
3622AB-R5-3 ... GNMA Pool G2 786008 MBS ... 1.4 ... ....3,060,421 |... 3,696,998|... .. 3,062,491 (... 3,080,842 |.... 0 0 |0 e 2.000 |...... 7.958 . ....08/31/2023 ... |....02/20/2051 ... |...
38382X-H3-2 ..... GNMA GNR 2021-159 QJ RWBS . 1A ....3,361,021 |... .3,702,329 ... ....3,325,693 ... 0 0 |0 3.000 |...... 4.387 [MON ..... .111 070 |....08/31/2023 ...|....09/20/2051 ... |...
38383G-AV-3 ..... GNMA GNR 2022-10 UH RWBS .. 1AL ...958,300... 0 0 |0 [ 2.500 |...... 2.354 | MON ..... .. 23,957 |....02/02/2022 ...|[....12/20/2051 ... [...
1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 21,890,386 24,275,206 21,565,461 22,017,854 0 XXX XXX XXX 59,219 710,645 XXX XXX
3128J-UX-6 ..... FHLMC Pool G08597 MBS AL (VI PR | B A 3.500 |...... 3.186 [MON ..o |oerneeieeeniins B4 |oeieiiiins 765 |....07/18/2014 ...|....07/01/2044 ...
312040-FJ-5 ... FHLMC Pool E02869 MBS ... A . 0 [0 4.000 |... (12.883) ....01/28/2014 ...|....04/01/2026 ...|...
3131XX-5D-9 ..... FHLMC Pool ZM4444 MBS ... AL .419,3701... 0 |0 e 3.500 |...... 2.482 ....01/21/2021 ... [....10/01/2047 ...|...
3132AD-UB-2 ..... FHLMC Pool ZT1478 MBS ... A . ...899,714/... . 0 0 3.500 |...... 1.732 ....06/04/2021 ...|[....01/01/2045 ...|...
31320M-5J-0 ... FHLMC Pool SD0849 MBS ... AL ....2,630,257 |... 3,056,217 ... ... 2,630,269... . 0 |0 e 2.500 |...... 5.673 ....10/09/2024 ...|....01/01/2052 ...|...
3132DN-QE-6 ... FHLMC Pool SD1353 MBS ... A ....2,986,703 |... .. 3,221,778(... 3,017,778 .. 2 992,364 |.... 0 0 3.500 |...... 4.575 ....10/09/2024 ... |....06/01/2052 ...|...
3132D0-FN-1 . |FHLMC Pool SD2873 MBS A .2,591,361 2,908,068 2,613,737 ..2,600,768 |. 0. ..3.000 |......4.248 ....10/09/2024 . .01/01/2052 .
3132DU-CX-3 ..... [FHLMC Pool SD6386 MBS A .2,298,255 2,281,500 2,278,461 /. ..2,297,501 |. 0. ..5.000 |......4.955 ....09/19/2024 . .07/01/2054 .
3132E0-2M1-3 ..... [FHLMC Pool SD4380 MBS A .1,920,953 1,867,695 1,949,065 |. ..1,919,612 |. 0. ..6.000 |......5.475 ...12/15/2023 . .11/01/2053 .
3132H4-CQ-2 .| FHLMC Pool U90979 MBS A .1,399,370 1,348,892 1,282,600 |. 1,390,432 |. 0. ..3.500 |......2.923 ....06/25/2019 . 07/01/2042
3132H7-DU-5 ..... [FHLMC Pool U99114 MBS A 1,472,325 1,419,108 .1,349,343 ). .. 1,463,467 |. 0. ..3.500 |......2.971 ...06/27/2019 . .02/01/2044
S1S2HM-IL-T ... FHLMC Pool Q11551 MBS ... A ... 55,669]... .0 . 3.500 |...... 2.969 ....04/25/2013 ... |[....09/01/2042 ...|...
3132L8-SH-8 ..... FHLMC Pool V83233 MBS ... AL .507,919]... .0 .. 4.000 |...... 3.397 ....03/29/2018 ... |[....06/01/2047 ...|...
31335A-52-7 ..... FHLMC Pool G60864 MBS ... A .581,4781... .0 . 3.000 |...... 1.881 ...07/08/2020 ...|....02/01/2047 ...|...
31335A-U5-5 ..... FHLMC Pool G60604 MBS ... AL .204,7481... .0 .. 3.500 |...... 2.915 ....10/30/2017 ...|[....10/01/2045 ...|...
31335A-IT-1 ... FHLMC Pool G60658 MBS ... A .480,5291... 527,3% |.... .0 . 3.500 |...... 1.936 ....01/08/2021 ...|[....07/01/2046 ...|...
31335A-11U-8 FHLMC Pool G60659 MBS ... AL . .668,2481... . . 671,853 |.... .0 .. 3.500 3.400 ....03/29/2018 ... |....08/01/2046 ...|...
31335A-ZA-9 ..... [FHLMC Pool G60737 MBS A 476,268 . 450,771 455,19 |. ..472,094 |. 0. ..4.500 |......3.531 ....03/06/2019 . .08/01/2042 .
313358-C9-5 ..... [FHLMC Pool G60996 MBS A 447,443 . 431,108 407,843 ). .. 445,204 |. 0. ..3.500 |......2.930 ....08/16/2017 . .05/01/2047 .
31336B-CQ-7 . FHLMC Pool G60979 MBS A 442,172 . 416,346 403,538 |. 0. ..4.000 |......3.311 ....10/16/2017 . .05/01/2046 .
313358-DF-0 ..... [FHLMC Pool G61002 MBS A 354,992 . 334,036 323,345 (. 0. ..4.000 |......3.064 ...09/20/2017 . .05/01/2047 .
3133B1-TA-9 ..... [FHLMC Pool QD4145 MBS A .1,358,865 1,140,157 . 0. .....2.500 |......2.152 ....12/23/2021 . .01/01/2052 .
3133BD-QU-2 ..... FHLMC Pool QE4067 MBS ... A ....2,694,043 |... . ... 2,671,625]... 0 |0 e 5.000 |...... 4.835 | MON ..... . 132,998 |....06/16/2022 ...|....06/01/2052 ...[...
31338D-115-0 ..... FHLMC Pool QE4268 MBS ... A ....1,696,514 |... 1 653,1201... .. 1,667,426... 0 |0 5.000 |...... 4.358 | MON ..... .. 82,656 |....06/09/2022 ...|[....06/01/2052 ...[...
3133BE-XS-7 ..... FHLMC Pool QE5189 MBS ... A ...912,728]... 0 o0 e 4.500 |...... 4.351 | MON ..... .. 41,073 |....07/13/2022 ...|....06/01/2052 ...[...
3133BJ-6L-1 ..... FHLMC Pool QE8975 MBS ... A ... 3,647, 117|... 0 |0 5.000 |...... 5.099 | MON ..... . 182,356 |....02/27/2023 ...|....08/01/2052 ...[...
3133KL-A7-2 ..... FHLMC Pool RA4530 MBS ... A . ... 1,483,521]... . . .0 .. L0 ] 2.500 |...... 2.043 | MON ..... s .. .. 37,088 |....04/29/2021 ...|[....02/01/2051 ...[...
3133KP-5U-8 ..... FHLMC Pool RA8059 MBS A 5,781,155 |.........ee 5,765,840 1............ 5,890,187).............. 5,780,094 [ 0 |..... 5.500 |...... 5.450 |MON ..... foooiiiiinnnnnss 26,427 oo 317,121 |....02/24/2023 ...]....10/01/2052 ...
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31368H-M4-2 ..... FNMA Pool 190379 MBS ........cevvviiiiminnniiiiiinins O 182,988 |..ovvvnninnns 163,839 [ 171,304 (oo 176,736 |.ooooeeeeeeennns 0 eeeennn (1,072) [euvvvnnnninnnnnne (VR RN | B R 5.500 |...... 3.643 IMON ... [ooreeiiinis A1 P 9,011 |....02/16/2017 ...|....06/01/2037 ...
3136BU-BN-9 ... FNVA FNR 2024-105 GT RMBS . . ....4,523,586 |... ... 5,506,076 ... L...4,384,493(.............. 4,526,712 |.... 0 .. 2,682 |... 0 |0 e 0.125 ...12/12/2024 ...|....01/25/2055 ... |...
3137HD-J7-6 ..... FHLMC FHR 5420 DT RWBS LA ....3,066,221 |... .. 3,781,082]... .. 3,183,967 ... 3,080,750 |.... 0 0 |0 0.125 ....10/09/2024 ... |....06/25/2054 ...|...
3138A4-Y5-8 ..... FNVA Pool AH3431 MBS ... LA .50 ... .. 50|... 0 0 |0 e 3.500 ....03/11/2011 ...[....01/01/2026 ...|...
3138A6-AK-6 ..... FNVA Pool AH4509 MBS ... LA 0 0 0 3.500 ....01/14/2011 ...[....01/01/2026 ...|...
3138A8-EL-6 ..... FNVA Pool AH6438 MBS .... LA . 0 0 |0 e 3.500 ....04/13/2011 ...|[....02/01/2026 ...|...
3138AN-NV-1 ... FNVA Pool AJ4895 MBS ... LA ... 189,235 [... 0 NV R | I R 4.000 ....06/27/2017 ...|[....01/01/2042 ...|...
3138E0-RK-7 ..... FNVA Pool AJ7689 MBS .... LA .. 87,843 ... 0 0 |0 e 4.000 ....03/10/2014 ...[....12/01/2041 ...|...
3138E2-4E-2 . FNVA Pool AJ9820 MBS . 1A 9,432 0 0| ..3.000 |. ....12/12/2011 . .12/01/2026 .
3138EH-RC-8 . FNVA Pool AL1382 MBS . 1A . 13,314 0 0| ..3.000 |. ...04/13/2012 . .02/01/2027 .
3138EJ-XZ-6 ..... FNVA Pool AL2495 MBS . 1A . 27,980 . N 0 0| ......4.000 |. ....11/30/2015 . .03/01/2042 ..
3138EK-2D-6 ..... FNVA Pool AL3471 MBS .... LA ... 506,168 |... .... 500,080 |.... 0 0 |0 e 4.000 ....07/20/2017 ...|....12/01/2042 ...|...
3138EQ-FH-0 ..... FNVA Pool AL7367 MBS .... LA ...26,481 |.... 0 0 0 4.500 ....11/30/2015 ...|[....01/01/2042 ...|...
3138EQ-LB-6 ..... FNVA Pool AL7521 MBS .... LA ..239,138 |.... 0 0 0 e 5.000 ...02/28/2017 ...|....06/01/2039 ...|...
3138ER-R4-4 ... FNVA Pool AL9506 MBS .... LA ...97,348 |.... 0 0 |0 3.000 ....12/13/2016 ...|[....11/01/2046 ...|...
3138ER-UC-2 ... FNVA Pool AL9578 MBS .... LA . . . ..318,549 |.... 0 0 |0 e 4.000 ...09/19/2017 ...|....06/01/2045 ...|...
3138ET-BA-3 ..... FNVA Pool AL8132 MBS .... LA ... 64,483 |... ... 58,9481... ...63,217 |.... 0 NV R | I R 4.000 ....03/04/2016 ...|[....01/01/2043 ...|...
3138\K-4P-8 ..... FNVA Pool AQ4429 MBS ... LA e 17,455 |... . . .... 15,8381... ...17,357 |.... 0 0 |0 e 3.500 ....03/30/2015 ... |[....11/01/2042 ...|...
3138WA-GA-9 ..... FNVA Pool AS1092 MBS .... LA ,166,051 |... ,098 9141... ,073,483 ... ,158,548 |.... 0 NV R | I R 4.000 ....06/24/2019 ... |[....11/01/2043 ...|...
3138C-H2-2 . FNVA Pool AS2948 MBS . 1A 122,532 . 115,699 112,795 (. 0 0. ..4.000 |. ....02/24/2017 . .07/01/2044 .
3138WD-5T-4 . FNVA Pool AS4457 MBS . 1A . 26,158 .. 24,886 . 23,624|. 0 0. ..3.500 |. ....03/24/2015 . .02/01/2045 ..
3138WE-CU-1 ..... FNVA Pool AS4582 MBS . 1A 129,428 122,219 118,395 . 0 0. ..4.000 |. ....02/24/2017 . .03/01/2045 ..
3138IE-VX-4 ..... FNVA Pool AS5129 MBS . 1A 172,938 . 167,571 159,156 |. .0 0. ..3.500 |. ...02/24/2017 . 06/01/2045
3138WF-X7-6 ..... FNVA Pool AS6101 MBS . 1A 203,067 . 197,093 186,997 |. .0 0. ..3.500 |. ....02/24/2017 . .11/01/2045
3138WG-LA-0 ..... FNVA Pool AS6620 MBS .... LA .. 72,363 ... ... 65,275/... 0 .0 . 3.500 ....02/24/2016 ... |....02/01/2046 ...|...
3138WH-KJ-0 ..... FNVA Pool AS7496 MBS .... LA ... 456,366 |... 0 .0 .. 3.000 ....05/09/2017 ...|[....07/01/2046 ...|...
3138WH-LN-0 ..... FNMA Pool AS7532 MBS ... LA ... 432,174 1... 0 .0 . 3.000 ...05/09/2017 ...|....07/01/2046 ...|...
3138WH-NE-8 ..... FNVA Pool AS7588 MBS .... LA ... 142,072]... 0 .0 .. 3.500 ....02/24/2017 ...|....07/01/2046 ...|...
3138WJ-NE-4 ... FNVA Pool AS8488 MBS .... LA ... 716,398 ... 0 .0 . 3.000 ....03/29/2017 ... |....12/01/2046 ...|...
3138XS-6J-1 ..... FNVA Pool AW3572 MBS .... LA . ... 13,816 ... 0 .0 .. 6.374 ...02/23/2016 ... |....07/01/2044 ...|...
3138XT-AS-4 ..... FNVA Pool AW3616 MBS . 1AL .589 199 574,045|. 0 0. ..4.000 |. ....06/24/2019 . .06/01/2044 .
3140AP-2N-3 . FNMA Pool DC2580 MBS . F 20,837,568 ,606,134|. 0 0. ..6.000 |. ....03/06/2025 . .03/01/2055 ..
3140E7-PC-8 ..... FNVMA Pool BA3118 MBS . AL . 50,548|. 0 0. ..3.500 |. ....02/24/2016 . .02/01/2046 .
3140EW-XG-5 ..... FNVA Pool BC2478 MBS . A . 33,086|. 0 0. ..4.000 |. ....03/04/2016 . .02/01/2046 .
3140F0-JG-0 ..... FNVA Pool BC4762 MBS . A 436,122|. 0 0. ......3.500 |. ....01/15/2021 . .10/01/2046 .
3140FB-EF-3 ..... FNVA Pool BD3733 MBS ... AL . . ....50,663]... 0 0 |0 e 3.500 ...09/09/2016 ...|....08/01/2046 ...|...
3140FE-50-0 ..... FNVA Pool BD7160 MBS .... A .492 T741... ... 476,436 ... 0 NV R | I R 4.000 ....06/22/2020 ... |....04/01/2047 ...|...
3140FX-L7-5 ..... FNVA Pool BFO349 MBS .... AL . 540,353 ... 0 0 |0 e 4.500 ....01/13/2020 ...|[....11/01/2041 ...|...
3140J5-HH-5 ... FNVA Pool BM1131 MBS .... A . 484,628 ... 0 NV R | I R 4.000 ...06/14/2018 ...|....04/01/2047 ...|...
314045-M7-1 ..... FNVA Pool BM1281 MBS .... AL .514,659]... 0 0 |0 e 4.000 ....07/13/2017 ...[....05/01/2044 ...|...
3140J7-WY-7 ..... FNVA Pool BM3362 MBS .... A . 306,665 ... . . 0 0 |0 4.500 ....01/04/2019 ...[....01/01/2044 ...|...
3140J8-A7-8 ..... FNVA Pool BM3629 MBS .... A .535,389|... ...506,291|... 0 0 0 3.500 ...11/26/2019 ...|....03/01/2048 ...|...
314049-5G-2 FNVA Pool BMM5346 MBS .... A .907,5921... ...867,620|... 978,391 |.... 0 0 |0 3.500 ....06/25/2021 ... |....12/01/2046 ...|...
3140J9-L6-6 ..... [FNMA Pool BM4848 MBS . A . 747,255 731,129). . 791,477 . 0 0. ......4.000 |. ....07/11/2019 . .12/01/2043 ..
314049-US-8 ..... FNMA Pool BM5092 MBS ... AL . 356,680]... .. 357,044]... 361,079 |[.... 0 0 0 [ 4.000 ...12/11/2018 ...|....11/01/2033 ...|...
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314049-W-0 ..... FNVA Pool BM5127 MBS TA o 938,352 [...iiivinnnnns 856,606 (.........00nnnn 813,852 |cuuveiiiiiiinnns 927,334 (VR RN | B R 3.500 |...... 2.352 IMON ..o fooeeiiiiis 2,498 ....11/19/2020 ...|[....03/01/2047 ...|......... 353,546 |............
3140JA-PW-2 ..... FNVA Pool BM5836 MBS .... 1.4 ... ....1,629,789 |... ... 1,601,512... oo 1,477,096 ...t 1,626,256 |.... 0 0 |0 e 3.000 |...... 2.706 [MON ..o |oemnnnieeeennnnn 4,004 |.. ....06/27/2019 ...[....09/01/2046 ...|.......... 24,940 |..
3140M5-U0-6 ..... FNVA Pool BU4190 MBS .... 1.A ... ...2,736,944 |... ... 2,666,937... L 2,778,614 ... 2,733,330 |.... 0 0 |0 6.000 |...... 5.782 [MON ..... ....12/19/2023 ...|[....10/01/2053 ...|.......... 17,786 |..
3140MF-24-8 ..... FNVA Pool BV2562 MBS .... 1.4 ... .. 1,507,036 |... ... 1,507,449 ... VAT TTT e 1,506,911 |.... 0 0 |0 e 4.500 |...... 4.488 [MON ..... ....06/29/2022 ...|[....07/01/2052 ...[.......... 11,181 |..
3140MK-HE-5 ..... FNVA Pool BV5628 MBS .... 1A ... 2,015,909 |... ... 2,011,352... 1,971,188 2,015,378 |.... 0 0 0 4.500 |...... 4.462 | MON ..... ....06/10/2022 ...|[....06/01/2052 ...|.......... 15,204 |..
3140ML-5F-3 ..... FNVA Pool BV7145 MBS .... 1.4 ... 2,426,858 |... ... 2,406,180 ... 2,290,934 (.....ccennnnnn 2,425,909 |.... 0 0 |0 [ 4.000 |...... 3.780 [MON ..... ...05/27/2022 ...|....05/01/2052 ...|.......... 16,024 |..
3140MN-3G-9 ... FNVA Pool BV8898 MBS .... 1A ... 2,113,930 |... ... 2,008,519... 02,064,158 (... 2,111,981 |.... 0 0 0 4.500 |...... 4.452 | MON ... ....06/10/2022 ...|[....06/01/2052 ...[.......... 15,272 |..
3140MR-3K-1 ..... FNVA Pool BWO801 MBS ... 1.4 ... 1,404,895 |... ..1,383,088(... 1,396,321 [ 1,402,688 |.... 0 0 0 e 5.000 |...... 4.887 [MON ..... ....09/08/2022 ...|....09/01/2052 ...[.......... 10,123 |..
3140MV-Jv-1 ... FNVA Pool BW3875 MBS . 1.A .4,228,295 4,280,463 4,079,749 |. ..4,230,328 |. 0 0. ..4.000 |. ....07/20/2022 . .07/01/2052 . . 27,383
3140MV-K3-1 ..... FNVA Pool BW3913 MBS . 1.A .2,275,381 2,278,941 .2,172,554|. ..2,215,212 |. 0 0. ..4.000 |. ....08/05/2022 . .08/01/2052 . . 14,902
314008-WW-1 ..... FNVA Pool CA1560 MBS . 1.A ... 45,360 . 425,688 ... 422,352). 0 0. ......4.500 |. ....06/14/2018 . .04/01/2048 . . 14,821
314006-R7-4 ..... FNVA Pool CA8609 MBS .... 1.4 ... 1,704,573 |... 1,628,735... .. 1,380,136 ... 0 0 |0 e 2.500 ...04/30/2021 ... |....01/01/2051 ...|...
31400N-B6-8 ..... FNVA Pool CB2760 MBS .... L. LA 881,504 |... ... 849,643 ... 791,299]... 0 0 0 3.500 ....02/09/2022 ... |....02/01/2052 ...|...
31400P-3M-7 ..... FNVA Pool CB4403 MBS ... LA 1,310,391 |... 1,300, 183... 1,304,999 ... 0 0 0 e 5.000 ....09/06/2022 ... |....08/01/2052 ...|...
31400P-KX-4 ..... FNVA Pool CB3909 MBS ... 1A ... 3,235,355 |... 3,274,236 ... .. 3,124,017|... 0 NV R | I R 4.000 ....07/19/2022 ... |....06/01/2052 ...|...
31400P-XV-4 ..... FNVA Pool CB4291 MBS ... 1.4 ... . ...897,646 ... . 0 0 0 e 5.000 . ....02/06/2023 ...|....08/01/2052 ...|...
314000-PB-5 ..... FNVA Pool CB4917 MBS .... 1.A ... 3,050,704 |... ... 3,047,847(... ... 3,110,055(... 3,050,423 |.... 0 0 0 5.500 ..167 632 |....03/25/2024 ...|....10/01/2082 ...[...
31400R-CB-7 ..... FNVMA Pool CB5465 MBS ... 1.4 ... .. 2,005,116 |... ... 1,973,054 ... ... 2,030,590]... 2,003,629 |.... 0 0 |0 e 5.500 ...02/10/2023 ... |....01/01/2053 ...|...
31400R-EJ-8 FNVMA Pool CB5536 MBS ... 1A ... 1,891,292 |... .. 1,901,393(... .. 1,906,083(... 1,891,422 |.... 0 0 0 5.000 ....02/10/2023 ... |....01/01/2053 ...|...
31400R-XT-5 . FNVA Pool CB6089 MBS . 1.A .2,473,275 2,401,967 2,508,501 |. ..2,471,603 |. 0 0. ..6.000 |. ....12/18/2023 . .04/01/2053 ..
31400S-4K-4 ..... [FNMA Pool CB7125 MBS . 1.A 4,766,979 4,653,201 4,866,141 /. ..4,764,256 |. 0 0. ..6.000 |. ....03/25/2024 . .09/01/2053 ..
31400S-2Y-0 ..... FNVA Pool CB7058 MBS . 1.A .1,447,365 1,388,776 1,456,276 |. .. 1,446,125 |. 0 0. ..6.000 |. ....09/19/2024 . .09/01/2053 ..
31400U-7K-6 ..... FNVA Pool CB8997 MBS . 1.A .2,208,934 2,163,302 .2,202,559 . ..2,208,208 |. .0 0. ..5.500 |. ....09/19/2024 . 08/01/2054
3140QU-D3-7 ..... [FNMA Pool CB8221 MBS . 1.A .2,199,792 2,169,287 .2,209,428 . ..2,199,021 |. .0 0. ..5.500 |. .119,311 ....10/04/2024 . .03/01/2054
3140QV-d2-1 ..... FNVA Pool CB9280 MBS .... 1A ... ....2,676,542 |... ... 2,598,781]... .. 2,649,268(... 2,675,102 |.... 0 .0 . 5.500 .. 142,933 |....00/20/2024 ...|....10/01/2054 ...[...
3140QV-NR-1 ..... FNVA Pool CB9399 MBS ... 1.4 ... ....3,027,814 |... ... 2,966,627 ... 3,035,997 ... 3,026,649 |.... 0 .0 .. 5.500 ....10/08/2024 ...|[....11/01/2054 ...|...
3140QV-PJ-7 ..... FNVA Pool CB9424 MBS ... LA 1,972,442 | . 1,991,737|... ... 1,007,476 ... 1,972,707 |.... 0 .0 . 5.000 ...10/23/2024 ... |....11/01/2054 ...|...
3140W3-LU-1 ..... FNVMA Pool FA3038 MBS .... B FE .. ....7,083,212 |... 6,875,295|... .. 7,049,261(... 0 .0 .. 5.500 ....12/10/2025 ...|....10/01/2055 ...|...
3140X4-F5-0 ..... FNVA Pool FM1087 MBS .... 1A ... ...493,170|... 0 .0 . 3.500 ....01/06/2021 ...|[....06/01/2047 ...|...
3140X4-YS-9 ..... FNVA Pool FM1620 MBS .... 1.4 ... . 434,301]... 0 .0 .. 4.000 ...10/24/2019 ... |....09/01/2046 ...|...
3140X5-RL-9 ..... [FNMA Pool FM2290 MBS . 1.A .579,680 . 607,702 |. 0 0. ..3.500 |. ....01/22/2020 . .07/01/2047 .
3140X6-DT-5 ..... FNVA Pool FM2813 MBS . 1.A . T44,474 ..187,437 |. 0 0. ..3.000 |. ....05/27/2021 . .04/01/2048 .
3140X6-RR-4 ..... FNVA Pool FM3195 MBS . 1.A . 546,598 ..597,999 |. 0 0. ..3.500 |. ....07/16/2020 . .11/01/2045 .
3140X7-BJ-7 ..... FNVA Pool FM3640 MBS . 1.A . 458,135 .. 492,474 |. 0 0. ..4.000 |. ....06/24/2020 . .12/01/2047 .
3140X7-C0-0 ..... FNVA Pool FM3678 MBS . 1.A .1,091,915 1,009,281 ..1,082,845 |. 0 0. ......3.000 |. ....09/22/2020 . .10/01/2047 .
3140X7-YM-5 ..... FNVA Pool FM4315 MBS .... L. 1AL 688,171 |... ...638,582|... 681,272 |.... 0 0 |0 e 3.000 ...09/24/2020 ... |....11/01/2046 ...|...
3140X8-P3-5 ..... FNVA Pool FM4941 MBS . LA 478,514 |... ... 448,520 ... 0 0 |0 3.000 ....11/17/2020 ...|....02/01/2047 ...|...
3140XG-BP-3 ..... FNVA Pool FS094 MBS ... 1.4 ... ....1,346,994 |... 1,315,745]... 0 0 |0 e 4.000 ....08/22/2022 ... |....03/01/2052 ... |...
3140XG-FY-0 ..... FNVA Pool FS1082 MBS .... 1A ... ... 783,350 |[... .898,788 ... 0 0 0 2.500 ....12/22/2022 ... |....03/01/2052 ...|...
3140XG-JV-2 ..... FNVA Pool FS1175 MBS .... 1.4 ... ... 941,677 |... 928,476 |... 0 0 |0 e 3.500 ....03/18/2022 ...|....03/01/2052 ... |...
3140XH-EY-9 ..... FNMA Pool FS1950 MBS .... 1A ... 02,435,532 |... ... 2,409,367 ... . 2,434,502 |.... 0 F ) N | I R 4.000 ....06/27/2022 ...|....05/01/2052 ...|...
3140XH-WR-4 ..... FNVMA Pool FS2455 MBS ... 1.A ... 2,773,419 | ... 2,799,666 ... . 2,671,442 2,774,168 |.... 0 0 0 4.000 ...07/19/2022 ...|....07/01/2052 ...|...
3140XJ-WN-0 ..... FNVA Pool FS3064 MBS .... 1A ... 997,845 |... . 1,105,742(... 996,827 ... 1,003,300 |.... 0 NV N | I R 3.000 ....12/22/2022 ... |....04/01/2052 ...|...
3140XJ-RE-5 ... FNVA Pool FS3184 MBS . 1.A .3,315,523 3,300,054 .3,390,451|. ..3,314,967 |. 0 0. ......5.500 |. ....02/24/2023 . .09/01/2052 ..
3140XQ-AZ-0 ..... FNMA Pool FS8123 MBS ... 1.4 ... ....2,537,485 |... .. 3,061,466]... ....2,520,285(........ceeens 2,549,813 |.... 0 L0 0 [ 2.000 ...08/15/2024 ...|....03/01/2052 ...]|...
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3140XR-AH-8 ..... FNMA Pool FS9007 MBS TA 3,727,285 |.cevvenenns 3,634, 714(............ 3,720,237 |..covvnnnnnnnn 3,725,005 |...cceeeeeennns 0 eeeennn (1,528) |eeeeeeeeees [V U | I 5.500 |...... 4.892 [MON ..... [occoeuennnnnn. 16,659 [ooiiinninnnns 199,900 |....10/02/2024 ... |....09/01/2054 ...
3140XR-DD-4 ..... FNMA Pool FS9099 MBS .... 1.4 .. ....2,261,789 |... .2,243,560 ... 0 .(401) |... 0 [0 5.000 |...... 4.912 [MON ..... 112,178 |....00/19/2024 ...|....06/01/2054 ...|...
31410L-C5-9 ..... FNMA Pool 890292 MBS .... 1.A .. 0 0 [0 4.500 |...... 2.721 | MON ..... ....05/29/2014 ...|....01/01/2041 ...|...
31410L-WR-9 ..... FNMA Pool 890856 MBS .... 1.4 .. 0 0 [0 3.500 |...... 2.792 [MON ..... ....10/24/2019 ...|....01/01/2047 ...|...
31416V-DT-8 ..... FNMA Pool ABO113 MBS ... 1.A .. 0 0 [0 5.000 ...01/30/2014 ...|....04/01/2035 ...|...
314160-T3-6 ... FNMA Pool AB1469 MBS .... 1.4 .. . . 0 0 [0 4.500 ....04/30/2015 ... |....09/01/2040 ...]|...
31417A-JI-0 ..... FNVA Pool AB3876 MBS .... 1A ... . 175,873 ... 0 0 [0 4.000 ....02/26/2016 ...|....11/01/2041 ...|...
31417A-P6-0 ... FNMA Pool AB4044 MBS .... ... 1A ... 1,734,964 ... 0 0 [0 3.500 ...06/25/2019 ... |....12/01/2041 ...|...
S1417E-N9-8 ... FNMA Pool AB7615 MBS . 1A .. 68,768 .0 0. ..3.500 |. ....02/24/2016 . .01/01/2043 .
314176-T5-5 ..... FNMA Pool AB9571 MBS . 1.A .. 42,997 .0 0. ..3.500 |. ...06/14/2013 . .06/01/2043 .
31418D-2X-3 ..... FNMA Pool MA4357 MBS . 1.A .667,340 0 0. ......3.000 [. ....05/21/2021 . .05/01/2051 .
31418E-BT-6 ..... FNMA Pool MA4549 MBS .... 1.4 .. ....1,109,729 |... 1,076,427 ... ...954,270]... 0 0 [0 3.000 ...01/12/2022 ...|....02/01/2052 ...|...
31418E-D8-0 ... FNMA Pool MA4626 MBS .... 1.A .. ....2,644,273 |... 2,627,849|... ... 2,507,902].............. 2 643,310 |[.... 0 0 [0 4.000 ...05/27/2022 ...|....06/01/2082 ...]|...
31418E-E5-5 ..... FNMA Pool MA4655 MBS .... 1.4 .. ....1,862,332 |... .1,895,065]... ... 1,809,413].............. 1,863,817 |.... 0 0 [0 4.000 ....06/24/2022 ...|....07/01/2082 ...|...
31418E-F2-1 ... FNMA Pool MA4684 MBS .... 1.A .. .. 1,636,031 |... .. 1,585,742]... 0 0 [0 4.500 ....05/06/2022 ...|....06/01/2082 ...]|...
31418N-XX-3 ..... FNMA Pool AD1593 MBS ... 1.4 .. 0 0 [0 4.500 ....05/16/2014 ...|....02/01/2040 ...]|...
31418P-S7-1 ... FNMA Pool AD2341 MBS .... 1.A .. 0 0 [0 4.500 ....03/11/2014 ...}|....03/01/2040 ...|...
31419A-U8-8 ..... FNMA Pool AEQ606 MBS .. 1AL 0 0 [0 4.000 ...12/08/2015 ...|....11/01/2040 ...]|...
1039999999. Subtotal - asset- backed securities - financial asset- backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 181,916,690 181,825,136 177,026,799 181,656,317 0 (29,845) 0 0| XXX XXX XXX 662,953 7,264,808 XXX XXX 3,062,000 | XXX
3137HD-J0-4 ... |FHLMC FHVR 2024-P015 A3 CMBS .......cevvvvvvvvvinnnnnes | ................ | 1A o, 3,400,332 |............ 3,500,000]............. 3,449,684/.............. 3,411,442 |................. [ PP 9,278 |oooeeiiiiiiis [ PP 0 ... 4.29 |...... AT18MON wevee oo 12,531 [ooeeeneeneees 152,744 |....10/11/2024 ...|....01/25/2033 ...|...... 1,176,221 |............
1049999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency commercial mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 3,400,332 3,500,000 3,449,684 3,411,442 0 9,273 0 0| XXX XXX XXX 12,531 152,744 XXX XXX 1,176,221 | XXX
JP Morgan Mortgage Trust JPMMT 2022-6 A3 RMBS 144A
46655K-AD-8 ..... [.iieeiiiiiiiiii ‘ ................ ‘ TARM o, 1,601,192 [............ 1,727,796 ............ 1,508,694 .............. 1,600,008 |................. 0 Joeeeeeeennn (201 0 e 0 ... 3.000 J...... 4.005 [MON ... fooorrrrrnnnnnns 4,319 |oooeeeeeeens 51,936 |....05/25/2022 ...|....11/26/2052 ...|.......... 11,383 [o.oovennee.
1059999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency residential mortgage-backed
securities (unaffiliated) 1,591,192 1,727,796 1,508,694 1,600,008 0 (286) 0 0 XXX XXX XXX 4,319 51,936 XXX XXX
04965J-AA-1 ..... ATRIUM HOTEL POR AHPT 2017-ATRM A CMBS 144A ........[..ccccniriii. L TAFN e 1,057,735 |.ovveennnnns 1,057,735(............ 1,044,904 ].............. 1,067,735 [oooiviiiiieenn0 i 0 foorriiiiiinns (VR RN | B R 4.977 |...... RO 10\ R 2,486 [.oveiininnnnns 58,869 |....12/18/2017 ...|....12/15/2036 ...
05493X-AA-8 ..... The BAHA Trust BAHA 2024-MAR A CMBS 144A .... .. 1.AFE .. 2,482,5% |... ... 2,400,000]... ... 2,487,168 ... 2,469,165 |.... ... (13,429) |... 0 [0 5.072 |...... 5.175 ....03/04/2025 ... |....12/10/2029 ...
05608M-AA-4 ..... BX Trust BX 2020-VIV4 A CMBS 144A 1.A . 3,227,9% |... ... 3,580,000]... .. 3,328,720).............. 3,277,706 |.... ... 49,710 |[... 0 [0 2.843 |...... 5.114 ...04/15/2025 ... |....03/09/2044 ...
065402-BB-4 ..... BANK BANK 2019-BN18 A3 CMBS 1.AFM . .. 1,009,966 |... ... 1,000,000]... 971,290 |... 1,002,801 |.... .. (1,202) |... 0 [0 3.325 |...... 3.211 ....05/21/2019 ...|....05/15/2062 ...|...
065403-BB-2 ..... BANK 2019-BN17 A 2019-BN17 A3 CMBS ... .. 1A FM . 1,165,099 |... .. 1,153,566 ... ... 1,131,856 ... 1,155,166 |.... 0 [0 3.456 |...... 3.306 ....03/21/2019 ...|....04/15/2082 ...|...
065404-BB-0 ... BANK BANK 2018-BN10 A5 CMBS . .. 1. 1,233,934 |... 1,300,000... .. 1,288,846 ... .. 1,262,377 |.... 0 [0 3.688 |...... 5.188 ....03/26/2024 ...|....02/15/2061 ...
06540T-AC-4 ..... Bank BANK 2018-BN11 A2 CMBS . .. 1. ...881,842)... ... 882,181 |.... 0 [0 3.784 |...... 3.640 ...04/13/2018 ...|....03/15/2061 ...
06541C-BF-2 ..... Bank BANK 2021-BN33 A4 CMBS .... .. 1. .. 1,900,000]... . . 1,909,290 |.... 0 [0 2.270 |...... 2.151 ....05/07/2021 ...|....05/15/2064 ...|...
06541G-AH-0 ... Bank BANK 2024-BNK48 A5 CMBS .. .. 1. .1,359,529 1,320,000 .1,343,932). 1,365,262 |. 0. ..5.063 [......4.693 ....00/27/2024 .
08161B-AX-1 ..... BENCHWARK MORTGA BMARK 2018-B3 A4 CMBS .... .. 1. .1,226,563 1,214,438 1,204,941]. ..1,215,160 |. 0. ..3.761 |......3.632 ...03/23/2018 .
08161Y-BG-7 ..... BENCHVARK Mor tgage Trust BMARK 2022-B34 A5 CMBS . .. 1. .1,037,332 2,100,000 1,963,689 |. ..1,97,523 |. 0. ......3.786 |......5.341 ....09/20/2024 . .
081621-BC-9 ... BENCHVARK Mortga BMARK 2020-B19 A5 CMBS 1.AFM . ....1,371,8% |... ... 1,332,000]... L. 1,182,443) 1,349,595 |.... 0 [0 1.850 |...... 1.502 ...00/21/2020 ...|....09/15/20583 ...|...
08162X-BG-8 ..... BENCHWARK Mor tga BMARK 2020-B20 A5 CMBS ... 1.AFM . ....2,136,586 |... ...2,700,000]... ....2,391,030 ...l 2,326,660 |.... 0 [0 2.034 |...... 5.553 ....03/02/2023 ...|....10/15/2083 ...|...
08163E-BD-6 ..... BENCHWARK Mortga BMARK 2021-B26 A5 CMBS ... L 1TAFM L) ....1,577,402 |... ... 1,500,000]... ... 1,362,475). 1,541,694 |.... 0 [0 2.613 |...... 2.010 .. .. . ....06/30/2021 ...|....06/15/2054 ...|...
08163N-BJ-3 ..... BENCHVARK Mortgage Trust BMARK 2022-B32 A5 CMBS ...[................ AR e 1,237,961 |..oovennnnns 1,400,000]............. 1,255,562)....uuunnnnene 1,262,239 [ O (I 3.002 |...... 4.935 [MON ... fovvvrrnnnnnnns 3,502 |.oveieieenns 42,027 ....09/20/2024 ...|....01/15/2056 ...
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17328E-AA-6 ..... Citigroup Commer CGCMT 2020-555 A CMBS 144A ........[.eeeeeenrriii. L TAFN e 1,462,508 |...oeunnnnnn 1,400,000]............ 1,279,348 |..evvennnnnne 1,430,075 [oooovvveennnnnnns 0 eeeennn (7,474) [ceeeiiiinnnnnns [V (VI I 2.647 |...... 2.070 [MON ... Jovvrnnnneiiinnnn 3,088 [...cooveiinnnnn 37,058 |....06/30/2021 ...|....12/10/2041 ...{...... 1,403,088 |............
17328R-AZ-2 ..... Citigroup Commer CGCMT 2020-GC46 A5 CMBS ............foeeeeeeenninnens AR e 1,375,867 |ceveennnnnn 1,300,000|............ 1,210,352 ceeeenee 1,336,760 |eevvenneeaennes (VI (8,995) |.evvveneeaaeee [V (VI 2.717 |...... 1.968 [MON ... |vvnnnieeeeennnns 2,943 | 35,321 |....06/30/2021 ...|[....02/15/2053 ... [......... 652,470 |............
Fontainebleau Miami Beach Trus FMBT 2024-FBLU A
3446111-AA-8 ..... CMBS 144A ... [ AR e 2,013,000 |....cevennn 2,013,000 (............ 2,019,905]..cccvuunnnnnn 2,013,000 |oeeerennnareennes [V (VI (VI PR | B I 5.200 |...... 5.256 |[MON ..... [eeeeeeeiiiieees 4,943 |oooeins 113,971 |....12/05/2024 ...[....12/15/2029 ...|...... 2,022,074 |oeeeennnnnns
36250S-AB-5 ... GS Mortgage Secu GSMS 2018-GS10 A2 CMBS ... L. TAFN ... ... 524,358 |... .509,001]... ... 504,463 ... .0 . . 0 0 4.008 |...... 3.504 |MON ..... [eeeeeiiininnes 1,698 |.. .. 20,379 |....07/18/2018 ...[....07/10/2051 ...[.......... 27,814 |..
36252H-AC-5 ..... GS Mortgage Secu GSMS 2017-GS5 A3 CMBS ... . TLAFM ... ... 138,537 |... L731,254 ... ... 125,514]... .0 o (B17) ... 0 |0 e 3.409 |...... 3.263 |MON ..... [oeeeeeeiiiieees 2,077 |.. ....03/07/2017 ...|[....03/10/2050 ...[.......... 14,240 |..
36254X-AA-2 ..... GS MORTGAGE SECU GSMS 2017-FARM A CMBS 144A ... L. TAFM ... ... 1,104,002 |... ...1,070,000|... ... 1,012, 113(... .0 | .. (3,756) |... 0 0 3.541 [...... 3181 [MON oot e 3,157 |.. ....12/18/2017 ...|[....01/10/2043 ...|...... 1,073,157 |..
36255N-AS-4 ... GS MORTGAGE SECU GSMS 2018-GS9 A3 CMBS . TLAFM ... ... 1,271,064 |... ... 1,258,563... 1,287,223 1,259,289 |.... .0 ... 0 |0 e 3.727 |...... 3.593 | MON ... .. ....3,909 |.. ...03/15/2018 ...|[....03/10/2051 ...|.......... 30,157 |..
36257H-BN-5 ... GS MORTGAGE SECU GSMS 2019-GC40 A3 CMBS ...........ewfoeeeeeeennenncs L TARM e 3,231,933 |..evunnnnnnn 3,200,000 |............ 3,072,416 |..euunnnnnnnnn 3,205,752 |eevvvunniininnns 0 oeeeennn (8,008) |.oevvvenniannns (VR RN | B R 2.904 |...... 2,767 [MON ... |ovvvniieiiinnns 7,744 ...06/26/2019 ...|....07/10/2052 ...|...... 1,606,765 |............
HOUSTON GALLERIA MALL TRUST HGMT 2025-HGLR A CMBS
44216X-AA-3 ..... 144A L. TAFN ... 4,122,242 | ... 4,000,000... 4,151,920 4,114,110 |.... e (8133) [0 0 [ 5.462 |...... 5.115 .... 166,890 |....03/05/2025 ...|....02/05/2045 ...[...... 4,018,813 |..
45006H-AA-9 ..... IRV Trust IRV 2025-200P A CMBS 144A .. I . TLAFM ... ....6,512,574 |... .. 6,500,000... .. 6,680,440(... (18 [0 0 [ 5.295 |...... 5.302 ... 281,819 |....04/09/2025 ...|....03/14/2047 ...
ILPT Commercial Mortgage Trust ILPT 2025-LPF2 A
451955-AA-6 ..... CMBS 144A AFRM ). ....4,304,625 |... 4,305,000 ... ....4,393,253 ... ... (763) |... 0 |0 e 5.292 |...... 5.305 | MON ..... . 115,809 |....06/13/2025 ...|....07/15/2042 ...[...... 4,305,000 |..
46590T-AD-7 ..... JPNDB COMMERCIAL JPMDB 2017-C5 A4 CMBS . CAFM L . 564,989 .(481) 0. ..3.414 |......3.250 ...03/17/2017 . .03/15/2050 .. . 16,298
46647T-AR-9 ..... JP Morgan Chase JPMCC 2017-JP5 A4 CIMBS . . TAFM .. . 182,776 .(253) 0. ......3.457 |......3.296 ....03/07/2017 . .03/15/2050 .. . 19,576
46652J-AV-4 ..... JPNDB Commercial JPMDB 2020-COR7 A4 CMBS .. I . TAFN ... 1,514,992 (.. 1,500,000]... ....1,313,025(... . 0 0 1.915 |...... 1.780 .. .. . ....06/25/2020 ...|....05/13/2053 ...[......... 169,020 |..
55616A-AA-5 ..... Madison Avenue Trust MAD 2025-11MD A CMBS 144A ....[... . TLAFM ... ....2,250,000 ... ... 2,250,000... 22,260,935 (....cceeees 2 250,000 |.... 0 |0 e 4.754 |...... 4.759 | MON ..... .. s .. .27, ....09/12/2025 ...|....10/15/2042 ...[...... 2,250,000 |..
563136-AA-8 ..... Manhattan West OMW 2020-OMW A CMBS 144A ............. L. TAFM ... ....3,396,044 |... .. 3,540,000(... 3,407,321 [ 3,427,721 |.... 0 0 2130 |...... 4.060 [MON ..... .. s .. .. 66, ....02/26/2025 ...|....09/10/2039 ...[...... 3,546,284 |..
61766L-BS-7 ..... MORGAN STANLEY BAML TRUST MSBAM 2016-C28 A4 CMBS . |... . TLAFM ... ... 156,422 |... .738,761]... ... 737,350|... .. 738,761 |.... 0 |0 e 3.544 |...... 3.139 | MON ..... .. s .. .. 26, ....05/02/2019 ... |[....01/15/2026 ...|...
B1771M-AV-2 ..... Morgan Stanley C MSC 2019-H7 A3 CMBS . TAFN ... ... 989,558 ... .979,786 ... ... 939,2431... 0 0 3.005 |...... 2.857 [MON ..... .. s .. .. 29, ....07/15/2019 ...|[....07/15/2052 ...|...
749700-AA-8 ..... ROCC Trust ROCC 2024-CNTR A CMBS 144A . TLAFM ... n2,247,327 |... ... 2,215,000 ... 2,277,552 0 |0 e 5.388 |...... 5.047 [MON ..... .. s .. .. 88, ....05/29/2025 ... |....11/13/2041 ...
T844R-AA-3 ..... SLG Office Trust SLG 2021-OVA A CMBS 144A L. TAFN ... ... 2,676,656 |... ... 3,100,000... ... 2,774,872]... 0 0 2.585 [...... 5.139 | MON ..... .. s .. .. 60, ....08/05/2025 ... |[....07/15/2041 ...
90291J-AW-7 ..... UBS COMMERCIAL M UBSCM 2018-C9 A4 CMBS ... . TLAFM ... ....1,338,920 |... ...1,300,000... ... 1,286,987 |..cccceennnnns 1,308,199 |.... . . 0 |0 e 4117 |...... 3.765 [MON ..... .. s .. .. 53, ....03/23/2018 ...|[....03/15/2028 ... ..
95002E-BB-2 ..... Wells Fargo Comm WFCM 2020-C55 A5 CMBS ... L. TAFN ... ....2,083,672 |... ..2,000,000... .. 1,875,780 (... 2,039,437 |.... .. (9,871) ... 0 0 2.725 |...... 2.190 [MON ..... .. s .. .. 54, ....04/29/2021 ... |....02/15/2053 ... [...... 2,004,542 |..
WELLS FARGO COM MORTGAGE WFCM 2021-SAVE A CMBS
95003L-AA-8 ..... 144A .. CAFRN L .. 64,358 ... .. 64,358]... .. 64,3%)... ...64,358 |.... L0 0 0 [ 5115 |...... 5.094 | MON ..... .. .. , ....01/29/2021 ... |....02/15/2040 ...|... ...6,292 |..
1079999999. Subtotal - asset-backed securities - flnanC|aI asset—backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 68,568, 138 69,562, 159 67,525,834 68,553,613 0 178,078 XXX XXX XXX 214,335 XXX XXX 45,362,450
00791Y-AA-6 ..... AGL CLO Ltd AGL 2025-42A A1 CLO 144A . .. T.AFE .. 1,125,000 1,125,000 1,128,536 |. ..1,125,000 |. .0 0 ..5.602 |......5.617 [JAJO .. .. 33,088 |.. ....05/28/2025 . . 84,003
00791Y-AE-8 ..... AGL CLO Ltd AGL 2025-42A B CLO 144A .. 1.CFE .. .2,985,000 2,985,000 2,992,618|. ..2,985,000 |. .0 0 ..5.952 |......5.953 [ JAJO .. .. 93,277 |.. ....05/28/2025 . 769,720
009010-AQ-5 ..... Aimco AIMCO 2023-20A A2R CLO 144A .. .. T.AFE .. 2,600,000 2,600,000 2,610,428 (. ..2,600,000 |. .0 0 ..5.344 |......5.234 [ JAJO .. ....10/03/2025 . . 76,737
03767N-AW-6 ..... Apidos CLO Ltd APID 2018-18A A1R2 CLO 144A .........foceeeeeenniiiis .. 1.AFE .. .1,525,000 1,525,000 .1,529,995|. ..1,525,000 |. .0 0 ..5.187 |......5.220 [ JAJO .. .. 11/22/2024 . . . 92,022
03771R-AE-1 ..... Apidos CLO Ltd APID 2025-54A B CLO 144A ... I .. 1.CFE ..|. ... 2,900,000 ... ... 2,900,000... 2,909 177 [ 2,900,000 |.... .0 L0 .. .0 . 5.670 |...... 5.708 [JAJO .... ....08/01/2025 ...[....10/20/2038 ...[.......... 74,164 |..
12575M-AC-5 ..... CIFC Funding Ltd CIFC 2025-4A B CLO 144A ............foceerieenniiiis L 1.CFE ot 3,687,000 |[............ 3,687,000]............ 3,698,810 |......ccceeeee 3,687,000 (VI [V (VI 5.915 [...... 5.956 | JAO ... ...07/14/2025 ... |....10/24/2038 ...|.......... 94,584 |............
Dryden Senior Loan Fund DRSLF 2017-49A AR CLO 144A
262440-AN-3 ... | .. .. 1.AFE .. . 89,470 .. 89,470 ......5.006 |......5.126 | JAJO ... ...03/29/2021 . ..07/18/2030 ..
29004K-AE-0 ..... Elmwood CLO ELM43 2025-6A B CLO 144A . .. 1.CFE ..|. 4,496,000 |... 4,496,000 ............ 4,511,913 [.....ceeeeetn 4,496,000 |eevenninennnnnl [0 0 [0 s 6.022 |...... 6.063 [JAJO .... ...06/05/2025 ... |....07/20/2038 ...|...
Golub Capital Partners CLO LT GCBSL 2019-41A BR2
38178A-AN-3 ..... CLO 144A . . .. 1.CFE ..|. .. 2,300,000 |... ... 2,300,000... .. 2,304,605.............. P V[V 0[0 [0 RN | [ RO N RPN | ) AU | B R 5.582 |[...... 5.620 [JAJO .... ....07/11/2025 ...|....07/20/2038 ...|...
67402L-AS-5 ..... Oaktree CLO Ltd OAKCL 2022-1A BRR CLO 144A . .. 1.C FE ..|.. 798,000 |... ...798,000... 800,387|... 798,000 |-eeeeneieeeennnn0 o0 0 [0 5.582 |...... 5.592 | JAJO ... ...06/23/2025 ...|....07/15/2038 ...|...

Octagon Investment Partners 45 0CT45 2019- 1A AZHH
67577M-BC6 ..... CLO T44A e [ e L LAFE e, 1,900,000 |.......cc... 1,900,000 (............ 1,906,838 .......oueeees 1,900,000 [o.eeeiiiuiinnns (I OO (1 O (I OO 0 |..... 5.385 |...... 5.421 [JAJO ..o fereeiiiiiis 22,166 [oooeeeeennnns 12,381 [....08/21/2025 ...|....04/15/2035 ...[.......... 68,540 |............

69702T-AJ-1 ..... Palmer Square CLO Ltd PLMRS 2023-1A AR ABS 144A ...|................ L TAFE s 1,866,000 |............ 1,866,0001............ 1,870,018 (.............. 1,866,000 |...ovevveeennnnns 0 foreeiiiiinnns (VI O 0 foreeiiiiiinnns 0 f..... 5.134 |...... 5.167 JJAJD oo Jooiniieeennns 19,428 [...oooennnnnns 78,192 |....12/13/2024 ...|....01/20/2038 ...|.......... 49,044 |............
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Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

C.

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
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92913U-BJ-4 ..... Voya CLO Ltd VOYA 2015-3A A1R4 CLO 144A ........coovnfoeeeenennnniiis CLAFE 488,998 |.......ouunnnns 488,998 )............... 488,590 .....uiiiinnnnnn 488,998 |.......coeennnnns [ [ [ 0 [..... 5.164 |...... 5.198 [JAJD ... oveeiiiiiiinnns 5,120 |oooiiiiiiinnnnnn 6,597 |....08/01/2025 ...|....10/20/2031 ... .......... 38,755 |oieeunnnnnns
1099999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency - CLOs/CBOs/CDOs
(unaffiliated 26,760,468 26,760,468 26,841,382 26,760,468 0 0 0 0 XXX XXX XXX 513,546 221,076 XXX XXX 1,832,516 XXX
02589B-AC-4 ..... American Express Credit Accoun 2023-4 A ABS ........[cceeeeeneeiiis CLAFE L 1,444,789 |............ 1,400,000|............ 1,448,090 (.............. 1,431,564 [....ocovnnnnnnnns [ R (10,775) [oeeevviinnnns [V (VI I 5.150 |...... 4.304 |MON ... fooreiiiiins 3,204 |oovviinns 72,100 [....10/04/2024 ...[....09/16/2030 ...|...... 1,406,008 |............
14318W-AD-9 ..... CarMax Auto Owner Trust CARMX 2024-1 A3 ABS ........[ceeeeeinriiiin. TAFE |t 467,071 |oeveeeeenee 467,107 [.ceeeeeeeennnn V(U] (-] 467,076 |[...cevvnennnnnnns [V L2 PO [V (VI 4.920 |...... 4.971 [MON .oeee e 1,021 [ooeeeieinnnns 22,982 |....01/17/2024 ...|....10/16/2028 ...|.......... 21,246 |eeevennnnnn.
Carvana Auto Receivables Trust CRVNA 2024-P3 A3
146919-AC-9 ..... ABS e e e eeen [eree e e CLAFE s 2,349,452 |............ 2,347,069 |............. 2,352,584 .......c.....n 2,347,778 |oeeeeeeeennnnnns (VI (1,370) fereneeeeeeennnnns [V (VI 4.260 |...... 4.236 |[MON ..... [eeeeeeiiieeees 5,832 |oeeeriieens 99,985 |....09/19/2024 ...|....10/10/2029 ...|.......... 70,209 |oeeeennnnnns
16144Y-AD-0 ..... Chase Auto Owner Trust CHAOT 2024-4A A4 ABS 144A ..[................ L TAFE s 1,841,414 |............ 1,800,000 ]............ 1,837,800 |...cccuunnnnn. 1,825,781 |oovvviiiniene [ R (12,932) |.oevvvnnieeenne [V (VI I 4.950 |...... 4.207 [MON ..o Jovvvneieiiinnnn 1,485 [oooiiiinnnnnns 89,100 [....10/03/2024 ...|....03/25/2030 ...]|......... 167,156 |............
Ford Credit Floorplan Master O FORDF 2024-4 A ABS
345280-J0-8 ..... T4A e [ e LTAFE s 1,878,699 |...ouunnnnnn 1,900,000 .....cuunnnnn 1,924, 2441.............. 1,882,977 |oovvviiiininnns (VI PO 3,9% |.iiiiiinns [V (VI I 4.400 |...... 4.702 [MON ..... ....12/04/2024 ...|....09/15/2031 ... [...... 1,906,967 |............
345295-AD-1 ... Ford Credit Auto FORDO 2022-D A3 ABS ....coeveevveeees fooeeirnninnnnnn]oe TAFE |t 181,216 [o.eeeeeeeennns 181,242 181,776 | e 181,226 |eevveeneennee [V [ IO [V (VI 5.270 |...... 5.331 | MON ..... L 1/17/2022 L |L..05/17/2027 e 31,664 |............
Honda Auto Receivables Owner T HAROT 2024-3 A4 ABS
A3B13Y-AD-4 ..... [ oo [ CLAFE e 1,909,945 |............ 1,900,000]............ 1,921,603.............. 1,906,499 |[....cevvvnnnnnnns (VI (2: 7)1 IO [V (VI 4.510 |...... 4.383 | MON ..... ....10/04/2024 ...[....11/21/2030 ...|......... 298,398 |...eeunnnnnn
553400-AC-9 ..... M&T Equipment Notes MTLRF 2025-1A A3 ABS 144A ... .. 1.AFE ..|. ....2,388,525 |... ... 2,389,000... e 2,421,108 .. 2,388,586 [........ccoeeeena Jovvvvniinennn 81 [0 Jcinl0 [ 4.780 |...... 4.833 | MON ..... ....06/13/2025 ...|[....09/17/2029 ...[.......... 40,258 |..
55340Q-AD-7 ... M&T Equipment Notes MTLRF 2025-1A A4 ABS 144A .....|... .. 1.AFE ..|. ....2,593,958 |... .. 2,594,000... .. 2,636,957 .o 2,593,938 |oeeveniiieeennnn0 o (20) |0 o0 4.910 |...... 4.960 [MON ..... ...05/13/2025 ...|....03/16/2032 ...|......... 355,660 |..
MERCEDES-BENZ AUTO RECEIVABLES MBART 2023-2 A3 ABS
BBTB9F-AC-9 ..oee [ eereriiiiii e [ CLAFE s 3,463,861 |............. 3,368,593 |...ccuunnnnnn 3,414,339.............. 3,394,007 f.oeveeeennneeni oeeennnn (27,168) [0 o0 [ 5.950 |...... 4.701 [MON ..... ...12/21/2023 ... |....11/15/2028 ...|......... 162,183 |......oee.e.
MERCEDES-BENZ AUTO RECEIVABLES MBART 2023-1 A3 ABS
B8TT0A-AC-T wevve [ oo [ e e TAFE foens 1,146,152 |...ooeeeee 1,149,745|............ 1,151,757 [ 1,149,152 [ooooeeieines [V PO 663 |oeeeiieeiennnns [V (VI 4.510 |...... 4.697 [MON ..eeo |oennneeeeennnn 2,305 |eeereiaaeens 51,854 |....08/31/2028 ...|....11/15/2027 ...{......... 183,711 [t
Navistar Financial Dealer Note NAVMT 2024-1 A ABS
63938P-BII-8 ..... T4BA e [ e TAFE foens 1,105,852 |.....een.... 1,106,000 |............ 1,111,408 ... 1,105,689 |eevvvnneeaenee (VI PO (R 10731 [V (VI 5.590 |...... 5.647 [MON ..o |ernnieeeennnns 1,080 [ooeeeeeininnnns 61,825 |....05/13/2024 ...|....04/25/2029 ... [...... 1,111,152 |
802923-AE-2 ... Santander Drive Auto Receivabl SDART 2025-4 C ABS .|................ CAFFE 1,999,700 |.oevunnnnnns 2,000,000]............ 2,006,460 .............. 1,999,702 [...oiviiinnnnnnns [ P T [ 0 [..... 4.520 |...... 4.567 [MON ..o ovvvnnniniennnnn 4,018 |..oooiiiinnnnnnn 6,528 |....11/12/2025 ...)....01/15/2032 ...]|......... 287,241 |oevennnnnns
1119999999. Subtotal - asset-backed securities - financial asset- backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 22,770,634 22,602,756 22,878,942 22,673,975 0 (50,463) 0 0 XXX XXX XXX 44,389 921,202 XXX XXX 5,941,853 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 326,897,840 330,253,521 320,796,796 326,673,677 0 152,037 0 0 XXX XXX XXX 1,511,292 11,558,777 XXX XXX 57,471,892 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
Avis Budget Rental Car Funding AESOP 2021-2A A ABS
05377R-ER-1 ..... 144A .. .. 1.AFE ..|. ....1,467,912 ... 1,468,000 ... .. 1,435,381(... 1,467,946 |..ooiiiiiiie 0 9 0 0 1.660 |...... 1.666 | MON ..... ...11/09/2021 ...|[....02/20/2028 ... |......... 245,863 |..
05613W-AD-1 ..... BMW Vehicle Lease Trust BMILT 2024-2 A3 ABS .. T.AFE ..|. 898,917 |... ...899,0001... 902,021 1... 898,918 [.....covvvieeenni0 vt (8) [0 Jeciil0 [ 4.180 |...... 4.216 [MON ..... ...10/01/2024 ...|....10/25/2027 ...|......... 101,902 |..
Hertz Vehicle Financing LLC HERTZ 2023-1A A ABS
42806M-BS-7 ..... T4A e [ e CLAFE L 1,884,593 |............ 1,885,000 ]............ 1,891,371 1,884,784 |oovvvininnnn [V PR L O [V (VI I 5.490 |...... 5.557 |MON ..... [oeeeieiiiens 1,725 [oooeiiininnnns 103,487 |....02/22/2023 ... |....06/25/2027 ... |......... 318,894
Hertz Vehicle Financing LLC HERTZ 2023-4A A ABS
42806M-CE-7 ..... Y RSSO CLAFE L 2,590,723 |............ 2,500,000 (............ 2,620,975]....cuuunnnnne 2,559,889 |.....oiiiiiinnn [ R (17,859) [cvvveneiniinnnnns [V (VI I 6.150 |...... 5.346 |[MON ..... [oeeeevunnnnnnns 2,563 | 163,750 |....03/25/2024 ...|....03/25/2030 ...|...... 2,512,813
Hertz Vehicle Financing LLC HERTZ 2025-2A A ABS
42806M-CX-5 ..... T4A oo [ L TAFE s 2,724,754 |............ 2,725,000 ... 2,774,199 ..ccvveennnn 2,728,770 oeeeneiiiiinnnnns [V PR LT [V (VI I 5.130 |...... 5185 [MON ..o |ovviiieieiinn 2,330 |oeeeeiies 109,892 [....03/05/2025 ...|....09/256/2031 ...|......... 465,546
Porsche Innovative Lease Owner PILOT 2024-2A A3
73328N-AE-1 ..... ABS 144A ... iiiiiiiiiiiii e feeeeeee e e CLAFE 479,99 [.....oovvennnns 480,000 .....cccunnnnns 481,027 |.euveniiiinnnnns 479,983 |...coiiiiiinnnnns [ [(2) ] IO [ 0 [..... 4.350 |...... 4.388 [MON ... |oeeeeeeiiiiiinnnnn 638 |..cooiiiinnnnn 20,880 [....10/01/2024 ...|....10/20/2027 ...].......... 29,084
1519999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient - lease-backed securities -
practical expedient (unaffiliated) 10,046,895 9,957,000 10,104,934 10,016,290 0 (17,806) 0 0 XXX XXX XXX 8,627 449,956 XXX XXX 3,674,102 XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 10,046,895 9,957,000 10,104,934 10,016,290 0 (17,806) 0 0 XXX XXX XXX 8,627 449,956 XXX XXX 3,674,102 XXX
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Enterprise Fleet Financing LLC EFF 2023-3 A3 ABS
20374L-AC4 ... L PP PP PPPPPPPPT REPPPPPPRUUPPT i TAFE [ 2,330,453 |............ 2,200,000 ......ccuee. 2,279, 442(.............. 2,278,050 [.....cceeennnnnns [V (41,138) [oveueeeeeennnnnns [ 0 [..... 6.410 |...... 4.380 [MON ..o |oemnnniieeennnnn 4,309 |eevuinnns 141,020 |....09/19/2024 ...[....06/20/2030 ...|......... 108,480 |........ 0.0
1719999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis - lease-backed securities - full analysis
(unaffiliated) 2,330,453 2,200,000 2,279,442 2,278,050 0 (41,138) 0 0 XXX XXX XXX 4,309 141,020 XXX XXX 108,480 XXX
92348K-DB-6 ..... |Verizon Master Trust VZMT 2024-5 A ABS 144A ........ | .................. TAFE [ 1,332,944 |............ 1,300,000............. 1,342,054 ... 1,326,091 [....ccvnnnnnnnnes 0 Jooeees (5,596) |- eevvnmnareeenns [ 0 [.... 5.000 |...... 4511 [MON ..ooe e 1,986 [..ooovnnnnnnns 65,000 [....10/04/2024 ...|....06/21/2032 ... |...eenn.t 86,134 |........ 0.0
1739999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis - other non-financial asset-backed
securities - full analysis (unaffiliated) 1,332,944 1,300,000 1,342,054 1,326,091 0 (5,59) 0 0| XXX XXX XXX 1,986 65,000 XXX XXX 86,134 | XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 3,663,397 3,500,000 3,621,496 3,604, 141 0 (46,734) 0 0 XXX XXX XXX 6,295 206,020 XXX XXX 194,614 XXX
1889999999. Total - asset-backed securities (unaffiliated) 340,608, 132 343,710,521 334,523,226 340,294, 108 0 87,497 0 0 XXX XXX XXX 1,526,214 12,209,753 XXX XXX 61,340,608 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1909999999. Total - asset-backed securities 340,608, 132 343,710,521 334,523,226 340,294, 108 0 87,497 0 0 XXX XXX XXX 1,526,214 12,209,753 XXX XXX 61,340,608 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 1,024,510,421 1,005,592,993 996,317,389 1,013,541,179 (7,594) (2,031,207) 0 0 XXX XXX XXX 8,798,203 33,101,222 XXX XXX 733,894,239 XXX

1.

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A 1ALS . 288,221,506 1B ..$........... 32,906,900 1C..$...

1B 2A..$.. ...0 2B.. .$

1C 3A..8 ... 0 3B.. .3

1D 4A .8 .. 0 4B.. .3

1E 5A..$.. 0 5B.. 5.

1F  6...$ .0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E12, E13
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Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912820-FZ-9 . ..|US Treasury Bond  3.875% 11/30/27 ..05/14/2025 ... Bank of New York .. .309,128 |.. .310,000 5,478
91282C-NT-4 . ..|US Treasury Note  4.250% 08/15/35 ..09/11/2025 ... [Citadel Securities ,464,901 |.. ,100,000 58,530
91282C-Nii-7 . ..|US Treasury Note  3.875% 08/31/32 ..09/11/2025 ... [Toronto Dominion Sec 18,225,217 |.. 18,100,000 23,250
91282C-NX-5 . .|US Treasury Note  3.625% 08/31/30 ..09/11/2025 ... [CitiGroup ...... 27,203,833 |.. 27,100,000 32,565
912820-PJ-4 . US Treasury Note  4.000% 11/15/35 . B (0 T ] P RPNy 7,090,623 |.. .... 7,200,000 |.. .. 20,685
0019999999 Subtotal issuer credit obligations - U.S. government obligations (exempt from RBC) 71,293,702 70,810,000 140,508
821686-3T-7 ......... [ SHELBY CNTY TN GO Cal | 5.000% 04/01/41 . iiuuunniiiiiiii i s s [...05/07/2025 ... TWACROVI@ BANK ..vvivtiviisiesiesiesiestesteseestessestestesseseesseseessessesseseeseeseeseessesseneeseeseeseessensessensensersenessns |oosessessessessessessessessessssns |ooreoseosessessessesses 1,615,740 [ 1,500,000

0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and guaranteed) 1,615,740 1,500,000

13068X-PP-8 . .| CALIFORNIA ST PUBLIC VWKS BRD L Rev Bond Cal | 5.000% 04/01/40 . . |-...04/09/2025 ... |Pershing .... .... 2,661,300 |.. 2,500,000 |..

546399-SY-3 ......... [LOUISIANA PUB FACS AUTH REVENU Rev Bond Cal | 5.500% 09/01/59 ..10/24/2025 ... |Various . 4,006,686 |.. . 4,000,000

650116-HT-6 . ..|NEW YORK ST TRANSPRTN DEV CORP Rev Bond Cal | 5.250% 12/31/54 ..09/23/2025 ... [Wachovia Bank . . 2,032,100 |.. . 2,000,000

650116-J0-0 . ..|NEW YORK ST TRANSPRTN DEV CORP Rev Bond Cal | 6.000% 06/30/59 ..10/03/2025 ... [Merrill Lynch . 3,172,920 |.. . 3,000,000

717817-2B-9 . ..| PHILADELPHIA PA ARPT REVENUE Rev Bond Cal | 5.500% 07/01/51 ..08/15/2025 ... [Wachovia Bank . . 1,245,633 |.. . 1,205,000

T7817-2C-7 ......... PHILADELPHIA PA ARPT REVENUE Rev Bond Cal | 5.000% 07/01/55 ... ....08/15/2025 ... |Wachovia Bank ... .... 1,011,639 |.. 1,040,000 |..

T4448U-AA-6 PUBLIC FIN AUTH WI TOLL REVENU Rev Bond Cal| 6.500% 06/30/60 ... ....10/06/2025 ... |Barclays Group Inc. .... 4,383,160 |.. 4,000,000 ..

882667-AN-8 . .| TEXAS ST PRIV ACTIVITY BOND SU Rev Bond Cal | 5.000% 06/30/58 ..09/16/2025 ... [Barclays Group Inc. . . 4,936,050 |.. .5,000,000

928097-AD-6 . ..| VIRGINIA SMALL BUSINESS FING A Rev Bond Call 5.000% 12/31/56 ..08/27/2025 ... |Barclays Group Inc. . . 1,213,508 |.. . 1,315,000

928104-0L-5 ......... VIRGINIA ST SMALL BUSINESS FIN Rev Bond Call 5.000% 12/31/57 . ...08/13/2025 ... [Wachovia Bank ... 1,878,100 |.. .... 2,000,000 |..

0059999999. Subtotal - issuer credit obligations - municipal bonds - speC|aI revenue 26,541,096 26,060,000

025816-EF-2 .........| AMERICAN EXPRESS CO Corp Note Call MW 5.016% 04/25/31 . ....04/22/2025 ... |Various ... 3,923,830 |.. .... 3,919,000 |..

11135F-CQ-2 . .. |BROADCOM INC Corp Note Call MW 2.450% 02/15/31 .... ..10/17/2025 ... [Tax Free Exchange . . 1,198,692 |.. . 1,200,000

20030N-ES-6 . ..| COMCAST CORP Corp Note Call MW 144A  5.168% 01/15/3 ..10/02/2025 ... [Taxable Exchange ... .590,225 |.. .586,000

25470D-CC-1 . .. | DISCOVERY COMMUN Corp Note Call MW 3.625% 05/15/30 ..... ..07/01/2025 ... [Tax Free Exchange . . 1,002,923 |.. . 1,100,000

26442U-AU-8 . .. | DUKE ENERGY PROGRESS LLC Corp Note Call MW 5.050% 03/15/35 ..03/04/2025 ... [Merrill Lynch ... ..2,399,592 |.. . 2,400,000

320517-AE-5 . ..| FIRST HORIZON CORP Corp Note Call MW  5.514% 03/07/31 ..... ..03/04/2025 ... [Morgan Stanley .. . 1,394,000 |.. . 1,394,000

33767B-AH-2 . ..| FIRSTENERGY TRANSMISSION Corp Note Call MW 5.000% 01/15/3 ..01/24/2025 ... [Tax Free Exchange . .556,004 .. .546,000

337738-B0-0 . ..|FISERV INC Corp Note Call MV  5.250% 08/11/35 ............ ..10/30/2025 ... [Morgan Stanley . 1,901,995 |.. . 1,900,000

37045V-BA-7 . .| GENERAL MOTORS CO Corp Note Call MW  5.625% 04/15/30 ... ..05/06/2025 ... [CitiGroup ...... . 3,814,524 |.. . 3,815,000

37045X-FC-5 GENERAL MOTORS FINL CO Corp Note Call MW 5.900% 01/07/35 .. ....04/03/2025 ... |Merrill Lynch ... 1,705,695 |.. .... 1,700,000 |..

37045X-FG-6 GENERAL MOTORS FINL CO Corp Note Call MW 5.625% 04/04/32 ... ....08/04/2025 ... |Merrill Lynch ... .... 3,914,976 |.. .... 3,900,000 |..

404119-CK-3 . ..|HCA INC Corp Note Call MW 3.625% 03/15/32 ......ccevvvvnnnnns ..03/05/2025 ... [Goldman Sachs ... . 3,161,725 |.. . 3,500,000

47233-EJ-4 . .| JEFFERIES FIN GROUP INC Corp Note Call MW 6.200% 04/14/34 . ..01/29/2025 ... [Jefferies and Company . 1,545,300 |.. . 1,500,000

526057-CY-8 LENNAR CORP Corp Note Call MW 5.200% 07/30/30 ....06/12/2025 ... | JP Morgan Chase .. 2,551,209 |.. .... 2,552,000 |..

55903v-BY-8 WARNERMEDIA HOLDINGS INC Corp Note Call MW 4.054% 03/15/29 ... ....07/01/2025 ... |Tax Free Exchange .... 280,000 |.. 280,000 |..

571903-B0-5 . ..[MARRIOTT INTERNATIONAL Corp Note Call MW 5.300% 05/15/34 ..03/04/2025 ... [Morgan Stanley .. . 2,934,104 |.. . 2,900,000

704326-AB-3 . ..| PAYCHEX INC Corp Note Call MW 5.350% 04/15/32 ..... ..04/09/2025 ... [Various .. . 2,266,544 |.. . 2,286,000

704326-AC-1 . ..| PAYCHEX INC Corp Note Call MW 5.600% 04/15/35 .. ..04/09/2025 ... [Various .. . 2,154,770 |.. . 2,194,000

760130-AA-2 . ..| RENTOKIL TERMINIX LLC Corp Note Call MW 144A  5.000% 04/28/30 ..04/23/2025 ... [Mizuho Investor Sec Co ..3,328,335 |.. . 3,352,000

83007C-AD-4 . ..| 6297782 LLC Corp Note Call MW 5.026% 10/01/29 .............. ..08/06/2025 ... [Tax Free Exchange . . 799,997 |.. .800,000

87612G-AP-6 . ..| TARGA RESOURCES CORP Corp Note Call MW 4.900% 09/15/30 .. ..06/04/2025 ... |JP Morgan Chase . . 746,029 |.. . 747,000

00929J-AB-2 . .. |AIRCASTLE / IRELAND DAC Corp Note Call MW 144A  5.250% 03/15/30 ..01/29/2025 ... [Various ........ . 2,448,894 |.. . 2,464,000

29278G-BH-0 . ..|ENEL FINANCE INTL NV Corp Note Call MW 144A  5.000% 09/30/35 . ..09/23/2025 ... [JP Morgan Chase . . 1,983,240 |.. . 2,000,000

629541I-AS-4 . . [NTT FINANCE CORP Corp Note Call MW 144A  4.876% 07/16/30 . ..07/10/2025 ... [Various .. . 2,929,130 |.. . 2,920,000

65535H-BZ-1 . .. [ NOMURA HOLDINGS INC Corp Note Non Call 4.904% 07/01/30 .. ...06/25/2025 ... [Various .. .... 4,883,408 |.. .... 4,882,000 |..

0089999999. Subtotal issuer credit obligations - corporate bonds (unaffiliated) 54,415, 141 54,837,000

04685A-4R-9 ......... JATHENE GLOBAL FUNDING Corp Note Non Call 144A  5.033% 07/17/30 rveoveeveeueeueeeeseseeseersaeeeessnsasnseeseeanenes [...07/14/2025 ... TJP MOFGAN ChASE ..euveveereeeeerseseeseeueeseessesseseeseeseeseeseeneeneaseaneasneseeseeseaneaseeseeseaseesesseeneaseaneaseeseseenes | T PO 3,900,000 |.eeeuniieiinniiaaees 3,900,000

0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 3,900,000 3,900,000 0
74340X-CQ-2 ......... JPROLOGIS LP Corp Note Call M 4.750% 01/15/31 ..ioveiueereeueereeueeuseueeueseeeseesseseaseeeeaseeseeneeneseeansaneaeeans [-...05/06/2025 ... VAT T0US .vveveeueesseuseusessessesseuseseeusessessessesseseesseseeseesnessensenneseessenseneensessensassaseeseaseeseeneannenneseenenees | T PO 3,698,852 |..ccvuuuiiiiiinniinnns 3,699,000 J.euuuniiiieiniiaee e e 0
0169999999. Subtotal - issuer credit obligations - bonds issued by funds representing operating entities (unaffiliated) 3,698,852 3,699,000 0
0489999999. Total - issuer credit obligations (unaffiliated) 161,464,531 160,806,000 563,594
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999997. Total - issuer credit obligations - Part 3 161,464,531 160,806,000 563,594
0509999998. Total - issuer credit obligations - Part 5 116,126,695 115,601,000 232,706
0509999999. Total - issuer credit obligations 277,591,226 276,407,000 796,300
3140AP-2N-3 ... FNVA Pool DC2580 MBS ~ 6.000% 03/01/55 ..03/06/2025 ... [Pershing ....... ... 21,358,507 |.. ... 20,837,568 |.. .. 41,675
3140W3-LU-1 .........[FNMA Pool FA3038 MBS  5.500% 10/01/55 . ....12/10/2025 ... |Wachovia Bank . ... 7,083,212 |.. ... 6,875,295 |.. .. 10,504
1039999999. Subtotal - asset-backed securities - flnanC|aI asset-backed securities - self-liquidating - agency reS|dent|aI mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 28,391,719 27,712,863 52,179
05493X-AA-8 ......... The BAHA Trust BAHA 2024-MAR A CMBS 144A  5.972% 12/10/29 ..eoeeeieeeiiiee e ....03/04/2025 ... | SG COWEN @NA COMPANY ...eevruuneeeeeneueeeeeenneeeeeeennue e e e eensaa e e e e eesnaaeeeeennnnaseeeennnanaeeeennnnnaeeeennnnnseeennns |eennnunseeeeennnnseeeeennnnneeeees |oennnnneeeeennnnnneeeees 2,482,5% |..oooeiiiiieeea 2,400,000

05608M-AA-4 ......... BX Trust BX 2020-VIV4 A CMBS 144A  2.843% 03/09/44 ....04/15/2025 ... |Various ... 3,227,996 |.. .... 3,580,000 |..

44216X-AA-3 . .| HOUSTON GALLERIA MALL TRUST HGMT 2025-HGLR A CMBS 144A  5.462% 02/05/45 ..03/05/2025 ... |JP Morgan Chase . 4,122,242 .. . 4,000,000

45006H-AA-9 IRV Trust IRV 2025-200P A CMBS 144A  5.295% 03/14/47 ...04/09/2025 ... [Various .. 6,512,574 |.. .... 6,500,000 |..
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451955-AA-6 . .| ILPT Commercial Mortgage Trust ILPT 2025-LPF2 A CMBS 144A  5.292% 07/15/42 . ..06/13/2025 ... [CitiGroup ... . 4,304,625 |.. . 4,305,000 16,454
55616A-AA-5 .........|Madison Avenue Trust MAD 2025-11D A CVBS 144A  4.754% 10/15/42 ... ..00/12/2025 ... Wachovia Bank . 2,250,000 |.. . 2,250,000 7,131
563136-AA-8 . ..|Manhattan West OMW 2020-OMW A CMBS 144A  2.130% 09/10/39 . ..02/26/2025 ... Merrill Lynch ..2,324,902 |.. . 2,500,000 .3,846
749700-AA-8 . .|ROCC Trust ROCC 2024-CNTR A CMBS 144A  5.388% 11/13/41 . ..05/29/2025 ... [Various ........ . 2,247,327 |.. . 2,215,000 2,017
78449R-AA-3 . ..[SLG Office Trust SLG 2021-OVA A CMBS 144A  2.585% 07/15/41 ....03/05/2025 ... [JP MOrgan CRASE .......ieeeuuuiiiiiuuunsiiiiiiuuusiisitesesesseeesusssesseesssssseseesnasseseeesnasssssessnansssesesnnnnsessesnnns [seseeesnnnneesresnnnneesressnnnnees [ooreesnnnneseessnnnnens 2,676,656 |.. .... 3,100,000 |.. 1,113
1079999999. Subtotal asset-backed securities - financial asset-backed securities - self-liquidating - non—agency commercial mortgage-backed securities (unaffiliated) 30,148,916 30,850,000
00791Y-AA-6 ......... AGL CLO Ltd AGL 2025-42A A1 CLO 144A  5.602% 07/22/38 ...eevvunriiiiiiiiiiiiiiiii e ....06/28/2025 ... |Barclays Group INC. ....cciiivuuuniiiiiiiiiiii it e e e s e e e e e e e e e e e e e s s e aaa e e s e eaaa e s s ennaeees [seerennnnneeeresn e e rernanees [errrne e 1,125,000 [oooviiviiinniiiiinnnn 1,125,000
00791Y-AE-8 ........ AGL CLO Ltd AGL 2025-42A B CLO 144A  5.952% 07/22/38 ... ....05/28/2025 ... |Barclays Group Inc. . ... 2,985,000 |.. +...2,985,000 |..
00901Q-AQ-5 . ..|Aimco AIMCO 2023-20A A2R CLO 144A  5.344% 10/16/38 ... ..10/03/2025 ... [ JP Morgan Chase . . 2,600,000 |.. . 2,600,000
03771R-AE-1 .........| Apidos CLO Ltd APID 2025-54A B CLO 144A  5.670% 10/20/38 . ..08/01/2025 ... |Natixis Bark ... 2,900,000 |.. 2,900,000
12575M-AC-5 . ..|CIFC Funding Ltd CIFC 2025-4A B CLO 144A  5.915% 10/24/38 ..07/14/2025 ... |RBC Capital Markets . . 3,687,000 |.. . 3,687,000
29004K-AE-0 .........|Elmiood CLO ELN43 2025-6A B CLO 144A  6.022% 07/20/38 .. ..06/05/2025 ... |CitiGroup ... . 4,496,000 |.. . 4,496,000
38178A-AN-3 . ..|Golub Capital Partners CLO LT GCBSL 2019-41A BR2 CLO 144A  5.582% 07/20/38 . ..07/11/2025 ... [Wachovia Bank . . 2,300,000 |.. . 2,300,000
67402L-AS-5 . ..|Oaktree CLO Ltd OAKCL 2022-1A BRR CLO 144A  5.582% 07/15/38 ................. ..06/23/2025 ... [Mizuho Investor Sec Co .798,000 |.. .798,000
67577M-BC-6 . ..|Octagon Investment Partners 45 0CT45 2019-1A A2RR CLO 144A  5.385% 04/15/35 ..08/21/2025 ... [Goldman Sachs ......... . 1,900,000 |.. . 1,900,000
92913U-BJ-4 .. .|Voya CLO Ltd VOYA 2015-3A A1R4 CLO 144A  5.164% 10/20/31 . ....08/01/2025 ... [Bank 0f NOVA SCOtI@ ..iieerruuueieeeenuueeeeennuieseeeenneaseeeeenussaeeennnasaseeennnnnaaeennnnnssesennnnnseeennnnnnsaennnn [seeennnnnsseeeennnnnseeeennnnnnaeee oeces .... 488,998 |.. ... 488,998 |..
1099999999. Subtotal asset-backed securities - financial asset-backed securities - self-liquidating - non-agency CLOs/CBOs/CDOs (unaffiliated) 23,279,998 23 279,998
553400-AC-9 ......... M&T Equipment Notes MTLRF 2025-1A A3 ABS 144A  4.780% 09/17/29 .eovenneieiiieiee e 2.05/13/2025 ... [JP MOFGAN CRASE ....eeeeesieeeeeee e e e e ee e e e e e e e e e e e e e e e e e e s e e e e e e ena e e e e e nnnn e e e e e nnnn e e e e eennn e eeennnnn [eeeeeennnneeeeennneeeeennnnnaes [reeennne e e e 2,388,525 |.eeeereiieeeeeeiins 2,389,000
553400-AD-7 ......... M&T Equipment Notes MTLRF 2025-1A A4 ABS 144A  4.910% 03/16/32 B 0 I 10T T R RS 2,593,958 |.. .... 2,594,000 |..
802923-AE-2 . .. [Santander Drive Auto Receivabl SDART 2025-4 C ABS  4.520% 01/15/32 . ..11/12/2025 ... [Pierpont Securities LLC .... 1,999,700 |.. .... 2,000,000 |..
1119999999. Subtotal asset-backed securities - financial asset- backed secuntles self-liquidating - other financial asset backed securities - self-liquidating (unaffiliated) 6,982,183 6,983,000 0
42806M-CX-5 ......... [Hertz Vehicle Financing LLC HERTZ 2025-2A A ABS 144A  5.130% 09/25/31 ...oivviueeureeeeieseieeesesennennennaneans [...03/05/2025 ... TBNP Par iDar SECUFitieS COTP ..ereereersersesseseeseessessaseesseseessessasseseessassansessessensessesseseessesnessessassessensans |ooseoseoseossosssseosesseaseaseans |ooseeseesesseesesseases G 2,725,000 J.uvuunieeeennnineeeeennnaeeees 0
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - Iease-backed securities - practical expedient (unaffiliated) 2,724,754 2,725,000 0
1889999999. Total - asset-backed securities (unaffiliated) 91,527,570 91,550,861 109, 169
1899999999. Total - asset-backed securities (affiliated) 0 0 0
1909999997. Total - asset-backed securities - Part 3 91,527,570 91,550,861 109, 169
1909999998. Total - asset-backed securities - Part 5 13,302,796 13,318,089 28,874
1909999999. Total - asset-backed securities 104,830,366 104,868,950 138,043
2009999999. Total - issuer credit obligations and asset-backed securities 382,421,592 381,275,950 934,343
4509999997. Total - preferred stocks - Part 3 0 XXX 0
4509999998. Total - preferred stocks - Part 5 0 XXX 0
4509999999. Total - preferred stocks 0 XXX 0
5989999997. Total - common stocks - Part 3 0 XXX 0
5989999998. Total - common stocks - Part 5 0 XXX 0
5989999999. Total - common stocks 0 XXX 0
5999999999. Total - preferred and common stocks 0 XXX 0
6009999999 - Totals 382,421,592 XXX 934,343
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1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 1 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
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fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
912828-3Z-1 .. |US Treasury Note  2.750% 02/28/25 .................. ..02/28/2025 . |Maturity .....cooeevviiiin foovennninnniiiiis e 8,000,000 |.....enn.. 8,000,000 |......... 7,977,845 |.......... 7,999,445 | .oovnnniiine 0 foiereennnnn885 oo 0 o885 [, [V FO 8,000,000 |.....cevvnnnnnns 0 110,000 |..02/28/2025 .
912828-5C-0 .. |US Treasury Note  3.000% 09/30/25 .. . ..09/30/2025 . |Maturity ... . veeern.. 1,400,000 |.......... 1,400,000 |......... 1,399,513 . . 0. ..0........1,400,000 |.... 0. .... 42,000 |..09/30/2025 .
912828-5J-5 ...|US Treasury Note  3.000% 10/31/25 ..10/31/2025 . |Maturity ... 1,500,000 . 1,500,000 |.. . 1,497,135 |.. L0 ..0........1,500,000 |. 0 . 45,000 ..10/31/2025 .
912828-5N-6 .. |US Treasury Note  2.875% 11/30/25 ..03/10/2025 . |Citadel Securities 3,963,906 . 4,000,000 |.. . 4,051,579 |.. L0 (1 517) ..0]........ 4,005,835 |. 0 .31,909 |..11/30/2025 .
912828-X8-8 .. |US Treasury Note  2.375% 06/15/27 ..09/10/2025 . |RBC Capital Markets 2,157,196 ..2,200,000 |.. . 2,120,171 |.. L0 .20,656 0]l 2,147,794 . 0 . 43,021 [..05/15/2027 .
912828-XB-1 .. |US Treasury Note  2.125% 05/15/25 ..05/15/2025 . |Maturity ... 325,000 . 325,000 |.. . 337,978 |.. L0 .(1,29) .0 ..325,000 |. 0 3,453 |..05/15/2025 .
91282C-DY-4 ...|US Treasury Bond  1.875% 02/15/32 ..09/10/2025 .| JP Morgan Chase 2,234,951 ..2,500,000 |.. . 2,170,615 |.. L0 .27,520 .0 ........ 2,207,155 |. 0 . 50,314 [..02/15/2032 .
91282C-FC-0 .. |US Treasury Note  2.625% 07/31/29 ..05/01/2025 . |Citadel Securities 1,913,281 . 2,000,000 |.. . 1,895,710 |.. L0 .0 ]....... 1,907,094 |. 0 . 39,448 ..07/31/2029 .
91282C-FV-8 .. |US Treasury Bond  4.125% 11/15/32 ..09/10/2025 . |Merrill Lynch ........ 5,102,910 . 5,000,000 |.. . 5,005,563 |.. L0 ..0]........5,071,593 |. 0 169,820 |..11/15/2032 .
91282C-KQ-3 ...|US Treasury Note  4.375% 05/15/34 ..09/10/2025 .| Jefferies and Company . 2,580,752 ..2,500,000 |.. . 2,571,104 |.. . 2,569,761 L0 ..0........ 2,565,439 |. 0 . 90,056 |..05/15/2034 .
91282C-LZ-2 .. |US Treasury Note  4.125% 11/30/31 ..02/26/2025 .| Morgan Stanley oo foor.....24,153,583 |......... 24,200,000 [........ 23,638,581 |[........ 23,640,145 |.. .. 0. ..0].......23,651,283 |.... .0 . . T . .. ..11/30/2031 .
0019999999. Subtotal - issuer credit obligations - U S government obligations (exempt from RBC) 53,331,579 53,625,000 52,755,794 52,721,676 0 0 52,781,193 0 550,386 550,386 869,099 XXX
30382A-ET-5 .. | FAIRFAX CNTY VA GO Cont Call 5.000% 10/01/31 .. |..03/05/2025 .|Pershing .................. . R .... 485,000 .... 605,852 . 0. .0 L0 (197 e (1L,971)) .. 10,441 (..10/01/2031 .
349460-5N-1 ...| FORT WORTH TX IN GO Cont Call 4.000% 02/15/30 . ..03/05/2025 .|UBS Financial Services [.......ccccvvevrreeee forveeennennnn 5,083 |oeeeiniiinninen 5,000 |-eeeuneeeennns 5,744 0. .0 0. ..02/15/2030 .
National Financial
349460-5P-6 ...| FORT WORTH TX IN GO Cont Call 4.000% 02/15/31 . |..03/05/2025 . |Services €0 ....ceeuuvveee |oemmmmnreeemmmninnees fooreeeeennnns 10,067 [.eeeeeennn 10,000 |.....ccvenn 11,442 O o (29) e O [ (29) [t O e 10,159 [ 0 ..02/15/2031 .
419792-KB-1 .. |HAWAI1 ST GO Cont Call 5.000% 10/01/28 .......... ..03/03/2025 . | Pershing ....865,000 |......... 1,098,602 0. . .0 ..10/01/2028 .
93974D-PY-8 ...| WASHINGTON ST GO Cont Cal | 5.000% 07/01/28 ..... |..01/01/2025 .|Call s .100,000 |.. 117,367 .. L0 100 000 | 0 ..07/01/2028 .
93974D-Y5-1 ...| WASHINGTON ST GO Non Cal | 5.000% 08/01/27 ....... ..03/04/2025 . |Pershing ............ ,954, . 2,800,000 |.. . 3,400,460 |.. L0 . 2 981,770 |. 0 ..08/01/2027 .
952347-K7-6 .. | W CONTRA COSTA C GO Cont Call 5.000% 08/01/29 . |..08/01/2025 .|Call 100.0000 . . 120,000 |.. . 145,049 |.. s L0 . 120,000 |. 0 ..08/01/2029 .
952347-K8-4 ...|W CONTRA COSTA C GO Cont Call 5.000% 08/01/30 . |..08/01/2025 .|Call 100.0000 . . 125,000 |.. .150,3% |.. 126 763 L0 ..125,000 |. 0 ..08/01/2030 .
952347-N8-1 ...| W CONTRA COSTA C GO Cont Call 5.000% 08/01/29 . |..08/01/2025 .|Call 100.0000 . . 470,000 |.. .568,108 |.. . 476,79 L0 . 470,000 |. 0 ..08/01/2029 .
952347-N9-9 ...| W CONTRA COSTA C GO Cont Call 5.000% 08/01/30 . |..08/01/2025 .|Call 100.0000 . . 495,000 |.. . 595,569 |.. L0 0 ..08/01/2030 .
97705M-FZ-3 .. | WISCONSIN ST GO Cont Call 4.000% 05/01/28 ....... ..05/01/2025 .| Cal | 100.0000 . .. 2,000,000 ......... 2,169,580 0. .. (7,715) |... .0 .. ..05/01/2028 .
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obl|gat|ons (direct and
guaranteed) 7,670,745 7,475,000 8,868, 169 7,753,696 0 (44,039) 0 (44,039) 0 7,709,658 0 (38,912) (38,912), 215,379 XXX
ARIZONA BRD OF R Rev Bond Cont Cal | 5.000%
04048R-MC-7 .. | 07/01/27 .o ..09/17/2025 .| Cal | 100.0000 ..... |eeeeeeeeeeniiieeee fereeeeeennns 100,000 |-.veuenneeees 100,000 |............ 120,441 |............ 101,134 [ [V (1,1834) [ (V) (1,134) |+ oo [V PO 100,000 |...ccevvvnnnnnns [V [V [V AP 6,056 (..07/01/2027 .
ARIZONA BRD OF R Rev Bond Cont Cal | 5.000%
04048R-MD-5 .. |07/01/28 ... ..09/17/2025 .| Cal | 100.0000 ... |eeeeeeeeeemniieeee fereeeeeeenaas 50,000 [..cevvvrnnnnns 50,000 |.eevvennnnnns 59,579 e 50,535 |.eeeeenieeeeeee (1) [(555) ] O [ PR (535) [+eeeeenneaeens [ PP 50,000 [oeeuueeeeennnnns [V [V [V AP 3,028 (..07/01/2028 .
CALIFORNIA ST UN Rev Bond Cont Cal | 5.000%
13077C-3M-4 .. | 11701730 e e ..03/03/2025 .| JP Morgan Chase ......... |oeeeeveuereeeemmnnnns Joununeeeens 513,395 |.oeuennees 500,000 [....eeeeeee 618,285 |............ 517,327 |oeeeeeeeeennnnnn [V (2,200)fceeeeeeinnes (V) (2,200) |-eeevvmneeens [V PO 515,128 |..oceevininnnnns [V (1,733) e [RIVEK)] TT— 8,542 |..11/01/2030 .
CARROLL CNTY KY Rev Bond Non Cal | 1.550%
144838-AE-9 .. | 09/01/42 ....eeeeeee e ..08/15/2025 .| Wachovia Bank .........cc.|eeeeeeereeeemnninns Jonineeeens 732,188 |....ccee 750,000 [ 750,000 |..eeevnnnnns 750,000 [.oeeeeeennnnnnnns [ [V [ [V O [V PO 750,000 |eevennneeaennns [V (17,813)|......... (17,813) e 11,205 [..09/01/2042 .
CENTRL PUGET SOU Rev Bond Cont Cal 5.000%
15504R-FZ-7 .. | 11701730 eeeeeeeee e ..11/01/2025 .| Cal | 100.0000 ..... |eeeeeeeeeeniiieeee fereeeeeennns 190,000 |-.vvennneeees 190,000 |............ 223,736 |............ 193,156 |o.eeeeeeeennnnns [V (3,156)[.cceeeeeennnes (V) (3,156) |-eeevvnnaenns [V PO 190,000 [oeeeeeeernnnnns [V [V [V AP 9,500 |..11/01/2030 .
ENERGY N W WA ELEC REVENUE Rev Bond Cont Call
29270C-07-3 ...|5.000% 07/01/28 ....cevreeeeeeeieiieae e ..03/05/2025 . |Merrill Lynch ..ccooveueei]oemmmmminreeeennies s 1,542,015 |.......... 1,500,000 |......... 1,891,005 |.......... 1,562,982 [..ceeeeeinnnnnnns [V (7,344) et (V) (7,344) | ceeeees [V PO 1,555,638 |oeevveneeeennne [V (13,623)......... (13,623).cceeee 51,042 |..07/01/2028 .
GEORGIA ST HSG & Rev Bond Cont Call 4.000%
37353P-FG-9 ...| 08/01/50 ...eeerreeeeeeeeeie e ..12/01/2025 .| Cal | 100.0000 ..... |eeeeeeeeeeniiieeee fereeeeennnn 480,000 [-eeevvnnnnnns 480,000 [............ 540,811 |............ 526,629 |..euueeeeinnnnns [V (2,285) e (V) (2,285) [eeeeeeeeiinns [V PO 524,3% |oiiiiiiininnns [V (44,3%)].......... (44,39 14,200 ..06/01/2050 .
HARRIS CNTY TX CULTURAL EDU FA Rev Bond Cont Call
414009-MP-2 .. |5.000% 07/01/49 ....ceeemmneeeeeeeee e ..02/04/2025 . |Pershing .......cceeveueees |oevemmmnnneeennninns Joeeeeeens 959,909 |...uunnnneens 930,000 |......... 1,122,836 |...cevvnnnnn 985,008 [....cevvvennnnnns [V (V7)) (V) (2,723) |+ eeeenneeeees [V PO 982,285 |...ccevvnnnnnnns [V (22,376)......... (22,376)..cccevneennns 8,267 (..07/01/2049 .
INDIANA ST HSG & Rev Bond Cont Cal | 4.750%
45505T-XV=8 .. |07/01/52 ...eeeeeeeeee e ..07/01/2025 .| Cal | 100.0000 ..... |eeeeeeeeeenniieeee foreeeeennans 475,000 |............. 475,000 |....eunnn... 498,636 |............ 493,216 |..cooeuireeennn O e (CR10))] AT (1) (R0 PO [V PO 492,606 |.......ceunnnnnn [V (17,608)]......... (17,606)]-ccevvvennnns 17,338 [..07/01/2052 .
LOUISIANA ST LOCAL GOVT ENVRNM Rev Bond Sink
54627R-AL-4 .. | 3.615% 02/01/29 .eeeeeeeeeeeee e ..08/01/2025 .| Paydown ...623,965 |... ... 623,965 .... 623,965 0. L0 )... ..02/01/2029 .
57563R-SU-4 ...| MASSACHUSETTS ST Rev Bond Cal | 4.949% 07/01/38 |..01/01/2025 .|Call 100.0000 .... ...195,000 |... .. 195,000 .. 195,000 0. 0. ..07/01/2038 .
MASSACHUSETTS ST WTR RESOURCES Rev Bond Cal |
576051-F9-2 .. |5.000% 08/01/28 .......cevvniiiiiirniiiiiiiiinieecinanans ..01/27/2025 . |Pershing ........cccvveees |oovevnnnnneninnnnns Joviinennnns 201,006 |..ccvvnnnnnns 195,000 |.evvvnnnnnne 209,234 |....eetitn 204,169 e O e [10] IR (U O [T [V PO 203,752 [.oovviiinnnnnnns (VN FR (2,746)|........... (2,746)|.....covnnnnnns 4,794 1..08/01/2028 .
MASSACHUSETTS ST WTR RESOURCES Rev Bond Cal |
576051-M3-7 .. |5.000% 08/01/28 .......oevvviiiiiirniiiiiiiiiiineeecenanans ..01/28/2025 . |HILLTOP SECURITIES ..... |eeevveeriiriiinnnns Jovnenieneens 319,529 |...oennnnnnns 310,000 [o.eunennenne 328,041 |............ 324,565 .....covvnnnnnnns [V FORRRRR (686)]....ccceeeennns (U O (686) [vvvvrvrrrrnnnns [V PO 323,879 [.ooviiiinnnnnns (VN FORR [E310))] A (4,350)0enneeennnnn 7,664 (..08/01/2028 .
MASSACHUSETTS ST WTR RESOURCES Rev Bond Cal |
576051-M8-6 .. |5.000% 08/01/28 .......eevvvviiiiriniiiiiiiiiinieeciennans ..01/28/2025 . |HILLTOP SECURITIES ..... |eeevveeriiriiinnnns Jovnenieneens 448,372 |..ovennn 435,000 |......en.... 457,943 |.oovvennnnns 455,481 |oovveniiiiinnnnn [V FORRRRR (170 S (U O (957) |evveeeeeieees [V PO 454,524 |oeiiiiiininnns (VN FORR (6,152)[...0vvnnee [T 73] R 10,754 [..08/01/2028 .
MASSACHUSETTS ST WTR RESOURCES Rev Bond Cal | Janney Montgomery,
576051-M9-4 .. [5.000% 08/01/28 ......cevvuiiiiiunniniiiiiiiiiiniiiiinnnnns ..01/28/2025 .| Scott ....iiiivviiiiiiiiins foniiiiiiiiiis e 743,256 |..oonnnnnnnns 720,000 f...........e 757,974 |............ 753,900 |..oeeniiiinnnnns 0, (1,584)].onenninnnnnnnns (U (1,584) oo [ O, 752,315 [oiiiiiiiinnnnns 0, (9,0%)[........... (9,059)..0uvnnnn 17,800 |..08/01/2028 .
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MET WASHINGTON D Rev Bond Non Cal | 5.000%
592647-EZ-0 .. | 10/01/26 ....eeeeeeeeeeeeeee e ..03/03/2025 .| Stifel Nicolaus & Co. . |eeeerrureeeeemnnns Jounennnns 2,467,344 |........... 2,400,000 |......... 2,851,992 |......... 2,510,728 |oeeeueeeeeennnnnn (U (10,585)...ccevvennnnnns (U (10,585) |-vvveeeeeeennnn [V PO 2,500,144 |...coovnennnnnns [V (32,800)......... (32,800)f.....ccennnn 51,000 ..10/01/2026 .
MICHIGAN ST FIN Rev Bond Non Cal | 5.000%
BAATT-UE-1 .. | 12/01/44 .oeeeee e ..02/03/2025 .| Cal | 100.0000 .... ..1,000,000 |.......... 1,000,000 |......... 1,144,260 1,123,144 |.. 0. 1,122,776 |.... (122, 776) ..12/01/2044 .
60416T-SV-1 .. | MINNESOTA ST HSG Rev Bond Cal | 4.337% 01/01/47  |[..12/01/2025 . [Call 100.0000 .... 515,000 ... 515,000 |....ouunnnnn 515,000 ...515,000 |.. 0. 515,000 |oevvveiviivennnn O fooviiiiiiiid 0 e ..01/01/2047 .
NEVADA ST HIGHWA Rev Bond Non Call 5.000%
641480-HX-9 .. | 12/01/25 ...evviiiiiiiiiiiiiii ..03/03/2025 .| Wachovia Bank .........c..]eeeeeeeiiiiriinnnnns Jovunnnnns 1,017,490 |.......... 1,000,000 |......... 1,263,970 |......... 1,027,056 |.oeevvennnnnnnne (U (5,010)]cevvvieninns () (5,010) |vvennieeiinnnnn [V FO 1,022,046 |oovvvennnnnnne [V (4,586)........... (4,556)...0cceennnn 12,917 [..12/01/2025 .
NEW JERSEY ST TU Rev Bond Cont Cal | 5.000%
646139-58-0 .. |01/01/31 ..iiiiiiiiiiiii e ..01/01/2025 .| Call 100.0000 ... |oeeveeneeeiiiiiiieees forrieieinnn 200,000 [.eevvvnnnnnns 200,000 [vuunnnnnnne 228,544 |...ouennnn 200,000 [.oeiivirvennnnnns [ O [V [ [V (VN FO 200,000 |eeveenniininnns [V O [V (U 5,000 (..01/01/2031 .
NEW YORK ST DORM Rev Bond Cont Cal | 5.000%
64990C-DT-5 ...| 07/01/30 ...oevvviiinieiiiiine e ..03/04/2025 .|Sun Trust ....ooevvvvnvvens |oervvnninnieiiiiinns foineneens 169,627 |...cvvvnnnnns 165,000 |............ 206,103 |....cevvenns 71,731 [ [N N (T72)]e e (U O (772) |eveeeeeeiinnnn [V PO 170,958 [ovveeiiviinnnnns [V (1,332)fcnneeee (1,332)ceeeeeeecinnnn 5,592 |..07/01/2030 .
NEW YORK ST DORM Rev Bond Cont Cal | 5.000%
64990C-DU-2 ...| 07/01/31 ..iiiiiiiiiiiiii e ..03/05/2025 .|Sun Trust ....ocevvvvnvvens foorevnnnniiiiiinnns foneeeens 174,520 |.covvnennnns 170,000 |............ 211,482 |............ 176,806 |.vvvvevvinnnnns [N N (L) . (U O [WEL) T (VN FO 176,013 [oveeiiiiinnnnns [V (1,493)f........... (1,493)cceveinnnn 5,785(..07/01/2031 .
NEW YORK ST URBA Rev Bond Cont Cal | 5.000%
650035-Q7-6 .. |03/15/29 ...evvuniiiiiiiiiiiiiiii ..03/04/2025 . |Stifel Nicolaus & Co. . |.oeevvvunrirreinnnnns Jovunnnnns 1,013,300 |.......... 1,000,000 |......... 1,231,830 |....oeenn 1,018,949 [....oovvvnnnnnnns (U (4,662)[.....cccvvnnnnnn. () (4,662) |..ccvvnnnnennnns [V FO 1,014,287 [oeeiiiinnnnnns (V] RN [(C1:70] R (987)feeeeennnn 23,611 ..03/15/2029 .
NEW YORK ST URBAN DEV CORP REV Rev Bond Non Call
650036-EQ-5 .. |[ETM  5.000% 03/15/25 ......cevvvunviiiiinnnnniiiiinnnnns ..03/16/2025 . [Maturity .....cooevviviins foovnnniininiiiiinns foeeeeiiiinns 5,000 [oeeivrnininnens 5,000 |eveenniiiinnns 5,340 [ooiiiiinnnnns 5,029 |..eeviiiiiiins (U N (2] ] [V O [ E [V F 5,000 |oieeveiiiiinnns [V O [V (U A 125 [..03/15/2025 .
NEW YORK ST URBAN DEV CORP REV Rev Bond Non Call
650036-ER-3 .. |5.000% 03/15/25 .....vvvviiiiniiiiiiiiiiiee e ..03/16/2025 .| Maturity .....ccovevvinins |oovvinninniiiiiiins e 495,000 |............. 495,000 |............ 528,664 |............ 497,835 |ouvveniiiiinnnns (U [2R:55)] R () (2,835) |+eevvrnnnnnns [V PO 495,000 |......cevnnnnnns [V [V (U 12,375 .. 03/15/2025 .
NORTH CAROLINA S Rev Bond Cont Call 5.000% National Financial
658268-ED-5 .. |03/01/32 ..evvriiiiiiiiiiieiii ..03/03/2025 .| Services €O ....ocevvvnnns foovevnnnninniinnnns Jonnnnnns 3,233,070 |.......... 3,000,000 |......... 3,726,870 |.......... 3,329,743 |.oevviiiine (U (12,926).0vvveieiinnnnns (U (12,926) |..ccvvvnnnnnnnns [V FO 3,316,818 [o...oviivinnnnns [V (83,748)|......... (83,748)|............. 76,250 |..03/01/2032 .
OREGON ST DEPT OF ADMIN SVCS L Rev Bond MW
68607V-3J-2 .. |2.915% 04/01/25 ..eovvveniiiiiiiiiiiiiiii e ..04/01/2025 . |Maturity .....ccooveviinins foovinnninniiiiiiins o 130,000 |.evvennnnnens 130,000 |............ 130,000 |eeveennnnns 130,000 [.ooevvivninnnnnns [ O [V [ [V (VN FO 130,000 foureniiiiinnnnns [V [V (U 1,895 [..04/01/2025 .
SCAGO SC EDUCTNL Rev Bond Cont Call 5.000%
80585T-CE-9 .. | 12/01/28 ...eiiiiiiiiiiiiiiiiie e ..12/17/2025 .| Cal | 100.0000 ... |eeeeenieriiiiiiiiees foereeeiiinnns 80,000 |.eevuunnnnns 80,000 [.....ccvvnnn 92,862 [.....cevnnnnn 80,607 [..oevvvvnnnnnnnns [N N ((C70] R (U O (607) |+vvveneeeennnnn [V PR 80,000 [oeeeuriiiinnnnns [V [V (U 4,178 (..12/01/2028 .
SEATTLE WA MUNI LIGHT & PWR RE Rev Bond Cont Cal |
812643-MY-7 .. |5.000% 04/01/28 .....ccevvviniiiiiiiiiiiieeei e ..03/04/2025 .|Sun Trust ....ooevvvvnvvens |oervvnninnieiiiiinns foineneens 409,548 |............. 400,000 [...uvnnneeee 503,256 |............ 413,895 |ouvveniiiiinnnns (U (1,903)feivviiinnnnnns () (1,903) |-eevvvnnnns [V PO 411,992 [ [V (2,448)).ccunennnn. (2,448) e 8,556 ..04/01/2028 .
UNIV OF CALIFORNIA CA REVENUES Rev Bond Cont Cal |
91412G-H2-4 ... 5.000% 05/15/29 .....evviiiiiniiiiiiiiiiiieecciieees ..03/03/2025 .| Wachovia Bank .........c..|eceeeeiiiiiiiinnnns Jovennennnns 164,242 |............. 160,000 |............ 203,746 |............ 166,476 [......cevvnnnnnns [N N [E-(01 D] R (U O (801) |nvvveneeiennnnn [V PO 165,675 [oveniiiiinnnnns [V (1,431)f........... (1,431) ..05/15/2029 .
UNIV OF CALIFORNIA CA REVENUES Rev Bond Cont Cal |
91412G-H3-2 ... ..03/03/2025 . | Wachovia Bank ...246,170 |... .. 240,000 ... 303,614 . 249,448 |.. L0 ..248,280 |.... L(2,110) ... (2,110)).. ..06/156/2030 .

914126-H4-0 .. ..03/03/2025 . | Merrill Lynch .ooccvevrer|ovveneneniniiiiens fooniiienn, 164,019 |.veveinns 160,000 |..ceeenne 201,086 |..coecene 166,122 [veeveincnnens [\ PP [04))] TR [\ P (756) [oeveeeeennene [\ P 165,366 [eerririires (L PP (1,347)]. e (1,347 2,422 [..05/15/2031 .

0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 19,057,965 18,573,965 21,746,195 19,519,636 0 (66,795) 0 (66,795) 0 19,452,841 0 (394,876) (394,876) 436,710 XXX

00724P-AC-3 .. [ADOBE INC Corp Note Call Ml 2.150% 02/01/27 .... |..08/15/2025 .|Barclays Group Inc. ... |oeereererercricns foeveerienns 402,919 [ 413,000 [..vvennne 42,782 [ovene 412,916 [ ([ T 53 [\ P N (U P 412,941 [, (O P (10,022)]......... (10,022) ... 9,299 [..02/01/2027 .
AVER ELEC PUR Corp Note Call M 1.000% 11/01/25

025537-AR-2 ... ... ..01/28/2025 . [HILLTOP SECURITIES ..o [ooveveeerieiieiiens oo 564,178 |..cveneenee 580,000 |............ 578,660 |............ 579,770 [ovevveireiene (1] P 20 o (| P 21 | (LN FO 579,791 [ovvceerveninnne (1 PR (15,614)......... (15,614)..cvveneenne 1,418 |..11/01/2025 .

035240-AL4 .. ..05/30/2025 . | Cal | 100.0000 .. [+eveeeierieieiens [ 1,800,000 .......... 1,800,000 |......... 1,785,888 |......... 1,794,747 Lveeeiiiiien (| P 817 | (1] P 817 [ (U 1,795,364 |.vvevrerninnn (L P 4,636 [oveeenne 4,636 e 45,400 |..04/13/2028 .
BANK OF AMER CRP Corp Note Call MI  1.734%

0B051G-JS-9 .. [07/22/27 ..o ..09/11/2025 . [Merrill Lynch ..ooovvefoovenieniininiiens oo 1,076,790 [....onee 1,100,000 |......... 1,100,000 |......... 1,100,000 [vvvererenne (| P (L EUTRR (1 P (U S (L F 1,100,000 |.eoevvrenenee. (1 PR (23,210)f......... (23,210)]vcvvnnee 21,723 |..07/22/2027 .
BANK OF AMER CRP Corp Note Call Mi  3.384%

0B051G-KM-0 .. [04/02/26 ..o ..04/02/2025 .| Cal | 100.0000 .. [+eveeeierieieiens [ 2,000,000 [......... 2,000,000 |......... 2,000,000 |...vune 2,000,000 [..vvrerrerrennee (| P (L EUTRR (1 P (L PO (U 2,000,000 |.eervrreerenne (L (L FUTRRR (| PR 33,840 |..04/02/2026 .
BAYER US FIN I1 Corp Note Call Mil 144A  4.250%

O727AN-AJ-2 .. [12/15/25 oo ..11/21/2025 .| Cal | 100.0000 .. [overerieierieniens oo 970,000 [+.vevvenenns 970,000 |............ 968,167 |..vvenne 969,731 [eovvrvrreirienn (1] P 250 [oveeeeinieniees (1] P 250 |oveeeieienen (L) 969,981 [.vvvvvreeenne (1 U L R 19 | 38,477 |.. 12/15/2025 .
BAYLOR SCOTT & WHITE HOL Corp Note Call Ml

072863-AG-8 .. [0.827% 11/15/25 ...evvieiieieiieiicie e ..01/27/2025 .| JP Morgan Chase ......... [oeeerererereniens foeveennn 1,055,763 |-.ecuvenee 1,090,000 |......... 1,090,000 [...vrvers 1,090,000 [orvveerevrnnen O foeeiiiiiiiinnn 0 foveiiiiiine 0 o 0 o 0 o 1,090,000 ..11/15/2025 .
BROADCOM INC Corp Note Call Ml 144A  2.450%

AT35F-BH-3 .. | 02/15/31 oouviniieeeeee et ..10/17/2025 .| Tax Free Exchange ... .. 1,200,000 |......... 1,197,648 ..1,198,692 |.... ..02/15/2031 .

125523-AG-5 ...| CIGNA CORP Corp Note Call MW 4.125% 11/15/25 ... [..11/15/2025 . [Maturity ......... 508,000 |.. .507,667 |.. . 508,000 |. ..11/15/2025 .

125523-CP-3 ...| CIGNA CORP Corp Note Call MW 1.250% 03/15/26 ... ..03/10/2025 .|[Goldnan Sachs .900,000 |.. .899,739 |.. ..899,947 |. ..03/15/2026 .

125523-CR-9 ...| CIGNA CORP Corp Note Call MW 5.685% 03/15/26 ... |..03/31/2025 .|Call 100.0000 ... 5,300,000 ..5,200,894 ..5,299,997 |.... ..03/15/2026 .
CARGILL INC Corp Note Call Mil 144A  0.750%

A41781-BN-3 .. | 02/02/26 . eee e ..01/28/2025 .| JP Morgan Chase ......... |ooeeeeererenoeninne [ernennnnn 684,440 |ooeeinns 710,000 |............ 707,572 | 709,464 [ 0 o 37 [ 0 o 37 [0 e 709,501 |.eeveeerene (L (25,061)].cevvne (25,061) ] vcnveneenenne 2,618 |..02/02/2026 .
CENTERPOINT ENERGY INC Corp Note Call MW 1.450%

15189T-BA4 .. | 0B/01/26 +.veuveeiieieiiieiiesiese e e e ..09/11/2025 . | Morgan Stanley .....ooooe|ooeiriniiniinians feriiiee, 303,698 |-.evenennne 310,000 |............ 309,278 |..oceene 309,792 [oviiiiinne. o PP 102 [ [\ P 102 [oriiiiiens 0o 309,894 |.ooiiiinnnne (o P (6,196)]..veevee [(IRLEL)) 3,509 [..06/01/2026 .
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CITIGROUP INC Corp Note Call MW 1.462% 06/09/27
172067-NA=5 .. | evviiiiiiiiiiiiii ..09/11/2025 .| CitiGroup .. 1,665,507 |.......... 1,700,000 |......... 1,700,000 . 1,700,000 |[.. 0. .0 ..1,700,000 |.... ..(34,493)]..........(34,493)|... .... 18,848 [..06/09/2027 .
20030N-CH-2 ...| COMCAST CORP Corp Note Call MV 3.550% 05/01/28 |..10/02/2025 .| Taxable Exchange 581,717 |... 590,000 |............ 587,917 .. 589,229 |.. 0. 589,394 |.... ...(7,678)[...........(7,678)]... .. 28,043 [..05/01/2028 .
CONAGRA BRANDS Corp Note Call MW 4.600% 11/01/25
205887-CB=6 .. | +evunreeeeeeiiiee et ..11/01/72025 . Maturity ...oooovvnevinnins |oovvnnnnnniiiiiins o 300,000 |.....ceennnnn 300,000 |..evvvreens 200,142 |............ 209,884 |...........ll [V LT PO [V LA [N R 300,000 |.oeeeeeeeennns (VN [V (VN O 13,800 |..11/01/2025 .
COREBRIDGE FIN Corp Note Call MW 3.500% 04/04/25
21B71X=AB=5 .. | eereeeeeeeei e ..04/04/2025 . |Maturity ... ...350,000 |... .. 350,000 .. 349,825 . 349,977 |.. L0 ..360,000 |.... ..04/04/2025 .
JOHN DEERE CAPITAL CORP Corp Note Non Call
28422E-11S-4 ...15.150% 03/03/25 ....cooeeiiiiiiiiii ..03/03/2025 . [Maturity ...ccooovviiiiiiss oeneenieinens e, 4,400,000 [...ovvvnnns 4,400,000 |......... 4,397,184 |.......... 4,399,754 [.ovvnniininnnnn (VN P2 [V P2 A 0l....... 4,400,000 ..03/03/2025 .
DISCOVERY COMMUN Corp Note Call MW 3.625%
25470D-BJ-7 .. |05/15/30 eevveeiiiiiiiiiiiiii ..07/01/2025 . | Tax Free Exchange .......|.ccooeeenneniiiins |oeennes 1,002,923 |.......... 1,100,000 |............ 981,816 |............ 994,422 |................ 0 feennnnnnnnn 8,500 [ 0 e 8,500 foniiiiiiiiiins 0l....... 1,002,923 |[...oovnnnnnnnnne (VN [V (VN O 49,316 |..05/15/2030 .
FIRSTENERGY TRANSMISSION Corp Note Call MW 144A
33767B-AF-6 .. 15.000% 01/15/35 ...evvvvvriiiiiiiiiiiiiiiiiiiiiieieeeieeees ..01/24/2025 . | Tax Free Exchange ... ...556,004 |... .... 546,000 .... 556,265 ..01/15/2035 .
34950E-AA-7 .. |FORTINET INC Corp Note Call MW 1.000% 03/15/26 |..03/10/2025 . [Merrill Lynch ...341,989 |... .. 365,000 .. 353,094 . (12,619)[.... ..03/15/2026 .
GENERAL DYNAMICS CORP Corp Note Call MW 1.150%
369550-BN=7 .. |06/01/26 ......evvvvmnnnnnnnniiniiiiiiiiiiiiniieeeneenaenaaees ..09/11/2025 . [ Goldman Sachs ............|oeeeeeeeeeeiiiininins Joeeennns 1,626,402 |.......... 1,660,000 |......... 1,657,3% |.......... 1,659,256 |...oovvveennnnnns [V K7 [V [ 0....... 1,669,621 [.....evvnnnnnee [V A (33,219)[.......... (33,219)).ccceeeenns 14,901 [..06/01/2026 .
GENERAL MOTORS FINL CO Corp Note Call MW 1.250% BNP Paribar Securities
37045X-DD-5 ...]01/08/26 ......evvvvrurmrmnnniininiiniiniiiieieiiieaaaaes ..01/28/2025 . [Corp oovvvveeiiiiiiiiiiiies e e 1,161,576 |.......... 1,200,000 |......... 1,197,684 |......... 1,199,516 |..oovvvninnnnnns [V LN A (VN KL A 0....... 1,199,552 |.oovvvviiiienns (VN A (37,976)|......... (37,976)...cvvnnnnnee 8,375 (..01/08/2026 .
GLENCORE FDG LLC Corp Note Call MW 144A  1.625%
378272-BD-9 .. | 04/27/26 ... ..09/11/2025 . | Pershing ... .. 1,112,090 |.......... 1,130,000 |......... 1,128,814 |......... 1,129,678 |.. ..1,129,847 |.... . (17,757) ..04/27/2026 .
HP ENTERPRISE CO Corp Note Call MW
42824C-BK-4 ... 04/01/26 ....oovvveiiiiiiiiiiiiiiiiiiieee ..03/10/2025 . [Pershing ........cceeeeeees foovvveennnnnninninnns ol 970,010 |.......... 1,000,000 |......... 1,000,900 |......... 1,000,181 |oooeeeeeinnnns [V F, (3] I [V (36) [-vvvvveennnnnnns 0....... 1,000,145 |....oooeeeenns (VN A (30, 135) ..04/01/2026 .
JPMORGAN CHASE Corp Note Call MW 1.040% 02/04/27
ABB4TP-BI-5 .. | .eevvrririiiiiiiiiiiiii ..01/28/2025 . [Merrill Lynch ....ooooovii]vnnnnnnnniniiniins o, 867,258 |............ 900,000 |.....cceun.. 900,000 |.....c.nnn 900,000 [.vvvvvvvnnnnnnee (VN (1 PO [V [V SO (VN 900,000 |.ooeeeiieiennns [V A (32,742) ..02/04/2027 .
JPMORGAN CHASE Corp Note Call MW 1.578% 04/22/27
AB647P-CB-0 .. | .evvvrrrrrriiiriiiiiiiiiiiii ..03/10/2025 . [Wachovia Bank ............loeeeeeeeeninniiiinins |, 638,392 |............. 660,000 |............ 660,000 |............ 660,000 |...............nn (VN (1 PO [V F [V SO (VN 660,000 |.......ccevvenns (VN A (21,608)|......... (21,608)]......ccvnnnn 4,021 [..04/22/2027 .
JPMORGAN CHASE Corp Note Call MW 2.595% 02/24/26
ABB4TP-CV=6 .. | .evvvrrrrrrrririiiiiririirissi ..02/24/2025 . [Cal | 100.0000 ..... |oeeeeeeeeeriiniiiiins fernnnnnns 1,800,000 |.......... 1,800,000 |......... 1,800,000 |......... 1,800,000 |....cceeeeennnns (VN (1 PO [V [V SO 0....... 1,800,000 f[...evvvernnnnnee (VN (1 O [V O 23,355 |..02/24/2026 .
WARNERMEDIA HOLDINGS INC Corp Note M 3.638%
55008V-AZ-6 .. |03/15/25 ...coooiiiiiiiiii ..03/15/2025 . [Maturity ...cccooovviiiiiis onniniini el 630,000 |............. 630,000 |............ 630,000 |............ 630,000 [..eevvvvvnnnnnee (VN (1 PO [V [V SO (VN 630,000 |..ocoeeeeeenns (VN (1 O [V O 11,460 |..03/15/2025 .
WARNERMEDIA HOLDINGS INC Corp Note Call MW
55003V-BB-8 .. |4.054% 03/15/29 ..cooeeiiiiiiiiiiiiiie ..07/01/2025 . | Tax Free Exchange .......|.oooeniniiiiiiins | 280,000 |.......enn 280,000 |............ 280,000 |.....ceennnn 280,000 [o.vvvvveennnnnnee (VN (1 PO [V [V SO (VN 280,000 |oooeeeieiennns (VN (1 O [V O 15,199 [..03/15/2029 .
MARS INC Corp Note Call MW 144A  2.700% 04/01/25
S71676-AA=3 .. | evrrrrrrrrrririnrririirtrer e ..03/10/2025 . [Wachovia Bank .........cc.loeeeeeeieiiiiiniiinns |, 779,064 |......cce.... 780,000 |......cc.... 779,485 |............ 779,977 [ovveeiiiiiinnnee [V 7 [ (VN 7 |l [N . 779,995 [o.eeviiinnnnnnne [V F [C£27] EA [C53)] AR 9,360 ..04/01/2025 .
MCKESSON CORP Corp Note M Call 0.900% 12/03/25
581557-B0-7 .. ..01/28/2025 . [Morgan Stanley .... ...383,217 |... .. 395,000 ... 304,846 . 394,971 |.. L0 ..304,974 |.... ..12/03/2025 .
581557-BR-5 .. ..09/11/2025 . [ Goldman Sachs ............|oeeeeeeeeeeiiiininins Joeeennns 1,053,205 |.......... 1,080,000 |......... 1,075,108 |......... 1,078,378 [..evveninnnnnnee [V (17 [V 694 ..ot 0....... 1,079,072 |..oooeeeeeenns (VN A (25,867)......... (25,867) ..cvvvennnnes 15,093 |..08/15/2026 .
MERCEDES-BENZ FIN NA Corp Note Non Call 144A
58769J-AE-7 .. |4.950% 03/30/25 ....cooeiiiiiiiiiiiiiie ..03/30/2025 . [Maturity ...cccooovviiiiics oreniiiiinis s 1,390,000 [.....onnnn 1,390,000 |......... 1,389,639 |[.......... 1,389,954 ... [V 46 |oooeieiiiiil (VN 46 |oveeeniiiiinnns 0....... 1,390,000 |..oooeeeeennns (VN (1 O [V O 34,403 |..03/30/2025 .
MORGAN STANLEY Corp Note Call MW 4.490% 12/10/26
B17446-8V-4 .. | .eevrriiiiiiiiiiiiiiii ..01/27/2025 . [Barclays Group InC. ....|oeeeeeeieeiiiiiiiins Joeeennins 1,355,130 |.......... 1,400,000 |......... 1,400,000 |......... 1,400,000 |.....ovvvnnnnnnee (VN (1 PO [V [V SO 0....... 1,400,000 |.......cceennns (VN A (44,870)|......... [CZ38:7(0)] 1,839 |..12/10/2026 .
MORGAN STANLEY Corp Note Call MW 4.810% 02/18/26
BATATY-EM-3 .. | evrereiiiiiiiiiiiiiiir ..02/18/2025 . [Cal | 100.0000 ..... |oeeeeeeeeeriiniiiiins fernnnnnns 1,500,000 |.......... 1,500,000 |......... 1,500,000 |......... 1,500,000 [...ovvvvvnnnnnnee (VN (1 PO [V [V SO 0....... 1,500,000 |.....coeeennns (VN (1 O [V O 19,725 [..02/18/2026 .
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VISTRA OPERATIONS CO LLC Corp Note M 144A
92840V-AL-6 .. |5.125% 05/13/25 oo ..05/13/2025 . [Maturity ...cccoooviiiiiics onneniiiiis e, 3,400,000 |....cvvueen 3,400,000 |.......... 3,398,472 |.......... 3,399,155 [...uuuiiiinnnnnee [V 845 [ [V 845 |l 0....... 3,400,000 |.ooeeeieirnenns (VN (V1 O [V O 87,125 |..05/13/2025 .
VOLKSWAGEN GROUP AMERICA Corp Note Call MW 144A
928668-BL-5 .. | 1.250% 11/24/25 ... ..01/28/2025 . [Pershing .........ceeevevee foovvevinnninniniinnns o, 884,329 ...t 910,000 |......cc... 908,417 |............ 909,709 |..eeeeeeeeennns [V 2B (VN P T O [N . 909,734 [.evveiinnnnnnee [V A (25,405)|.......... (25,405) .. 11/24/2025 .
ROYAL BANK OF CANADA Corp Note MW 1.150%
78016E-ZT-7 .. |07/14/26 ... ..09/11/2025 . [Merrill Lynch .. 1,562,080 . 1,600,000 |.. . 1,599,456 |.. 1,599,830 .. 1,509,907 |. . (37,827 (37,827) ..07/14/2026 .
80685X-AC-5 .. | SCHLUMBERGER Corp Note Call MW 1.400% 09/17/25 |..01/28/2025 . [Market Axess ... 387,199 |... 395,000 |............ 394,526 ..394,931 |.. 394,938 |.... (7, 740)|.een (7, 740)). ..09/17/2025 .
TORONTO-DOMINION BANK Corp Note MW 1.200%
89114T-ZD-7 .. |06/03/26 ...eevvvvvvriiiiiiiiiiiiiiiiinieeeeceeeeee e ..09/11/2025 . [Wachovia Bank .......cccoe|oeeeeeeeeennninninnns |oeennes 1,567,392 |.......... 1,600,000 |......... 1,599,920 |.......... 1,699,977 |ovvvvvviiiiinns [V LI (V) LI PR 0l....... 1,699,988 |....cccevvnnnen [V FORR (32,5%) ... (32,596))....cceennens 14,880 |..06/03/2026 .
ANZ NEW ZEALAND INTL/LDN Corp Note Non Call 144A
00182E-BP-3 .. | 2.166% 02/18/25 .......evvvvvviiiiiiniiiiiiiiiiiiiieiieeees ..02/18/2025 . [Maturity ...ccoooeviiiiiiss eeeeneiini el 760,000 |............. 760,000 |.....ceeue.. 760,000 |............ 760,000 |................n (VN [V [V O U SO [N R 760,000 |...ceevvrrennnns (VN [V [V O 8,231 (..02/18/2025 .
BNP PARIBAS Corp Note Call 144A  1.675% 06/30/27
09659W-20-6 .. | +vvunneeereriuneeeeeiiie e ..08/18/2025 . |Pershing ... ...605,449 |... ...620,000 ...620,000 .620,000 |[.. L0 .. 620,000 |.... . (14,551)]......... (14,551)[... ..06/30/2027 .
HSBC HOLDINGS PLC Corp Note Call MW 1.58%%
404280-CM=9 .. |05/24/27 .ccooeeiieiiiiii ..08/28/2025 . [HSBC Securities Inc ....|occooeeeeeiiieiiiins |oeeennnnis 744,201 ..ol 760,000 |....ceeeunes 760,000 |............ 760,000 |................n (VN [V [V O U SO [N R 760,000 |...ceevvrrennnns (VN FOR (15,709)|......... (15,709) ..05/24/2027 .
MACQUARIE GROUP LTD Corp Note Call 144A  1.340% BNP Paribar Securities
55608J-AR-9 .. | 01/12/27 .evvvvvviiiiiiiiiiiiiiiiiiiie ..01/28/2025 . [Corp wovvveveeeiiiiiiiiiiins e o 280,465 [....ovvennnns 290,000 |............ 290,000 |............ 290,000 fovvvvvvrnnnnnnnns (VN [V [V O U SO [N FRRRR 290,000 |ooeeeeeeeennns (VN FR (9,530)0evvennnns (9,535)[vvvvvnnnnnnns 2,127 (..01/12/2027 .
MITSUBISHI UFJ FIN GRP Corp Note Non Cal | 1.412%
606822-BS-2 .. |07/17/25 .oevvvveiiiiiiiiiiiiiiiiiiiieeeeeeeeeeee e ..01/28/2025 . [ JP Morgan Chase ......... |oeeeeeeeeeeenennnnnns |oeeeeees 1,182,792 |.......... 1,200,000 |......... 1,200,000 |......... 1,200,000 [...vvvvnnnnnnnnns (VN [V [V O U SO 0l....... 1,200,000 |................ (VN FOR (17,208)|......... (17,208)].....cceennnnn 9,037 [..07/17/2025 .
MIZUHO FINANCIAL GROUP COrp Note Call 1.234%
60687Y-BP-3 .. |05/22/27 ..ccoeiiieiiiiiii ..03/05/2025 . [Pershing ........cceevvvves |oeveeneneiinnnnnnnnns Joeeenennnns 990,530 |.......... 1,030,000 |......... 1,030,000 |......... 1,030,000 [..evvvvvnnnnnnnns (VN [V [V O U SO 0l....... 1,030,000 |...........et (VN FOR (39,470)f......... [EL7(0)] 3,672 [..05/22/2027 .
SUMITOMO MITSUI FINL GRP Corp Note Non Cal |
86562M-BV-1 .. 12.348% 01/15/25 ......ooooeiiiiiii ..01/15/2025 . [Maturity ..oocooeviiiieiiss e s 1,160,000 |.......... 1,160,000 |......... 1,160,000 |......... 1,160,000 |................. (VN [V [V O U SO 0l....... 1,160,000 [....ovvvvvnnnnns (VN [V (VN O 13,618 |..01/15/2025 .
SUMITOMO MITSUI FINL GRP Corp Note Non Cal |
8656211-CD-0 .. | 0.948% 01/12/26 .....evvvvvviiiiiiiiiiiiiiiiiiiiiiiiiieees ..01/28/2025 . [Pershing ........cceevvvves |oeveeneneninninnnnnns Joeeeeennnns 899,236 |............. 930,000 |............ 930,000 |............ 930,000 [ouvvvvvernnnnnns (VN [V [V O U SO 0.......... 930,000 |..oeeeeeeeennns (VN FOR (30,764)|......... (30,764)...cvvvvnnnnnns 4,825 |..01/12/2026 .
TOTALENERGIES CAP INTL Corp Note Call MW 2.434%
89153V-AS-8 .. |01/10/25 ...ervrviiiiiiiiiiiiiiiiiieieeeeeee ..01/10/2025 . [Maturity ..oocooevviiiciias e s 1,800,000 |.......... 1,800,000 |......... 1,800,000 |......... 1,800,000 |................. (VN [V [V O U SO 0l....... 1,800,000 [...evvvvvvnnnnns (VN [V (VN O 21,906 |..01/10/2025 .

UBS GROUP AG Corp Note Call 144A

1.364% 01/30/27
902613-AC-2 ..

..01/28/2025 .
7

HSBC Securities Inc ...

...801,581 |...

... 830,000

...830,000

.830,000 |..

.. 830,000 |....

. (28,419)

(28,419)f...

..01/30/2027 .

902613-AH-1 .. ..09/1172025 . [Merrill Lynch ..oeeveefovvereenieniniiens foovieniens 663,068 |-..c.oeueenee 680,000 |............ 680,000 [....enen 680,000 |-.vvvrrieenns (| P (L EUTRR (1] P (U S (L) FOUN 680,000 |.evervrenrnne (1 PR (16,932)[......... (16,932)]-.cvveeeen 11,062 |..08/10/2027 .
UBS AG LONDON Corp Note Non Call  1.250% 06/01/26

Q02674-ZZ6 .. | +eveeeeeeeeteete et e et et ..09/11/2025 . |Pershing .....cceveveeenns [evevverienenenens foeviennn 1,116,698 |.......... 1,140,000 |......... 1,137,644 | 1,138,728 v, (1] PR 623 | (1] P [7X N (L F 1,139,351 |cvveiiiiinns (L) PR (22,653)[.......... (22,653)|...cceneenn 11,123 [..06/01/2026 .
IIESTPAC BANKING CORP Corp Note Non Call — 1.150%

961214-ER-0 .. [06/03/26 ....eovviveiiiiiiiiiiiiii s ..09/11/2025 . | Wachovia Bank ......oocoot |oovereienciiciiens foeiiene, 1,861,088 [.......... 1,900,000 |......... 1,898,537 |..cene 1,899,576 [..oevreririinnes [\ PP 207 | [\ P 207 | [\ PP 1,899,783 |..viicviiininns [N P (38,6%)......... (38,695)]..ccuveenuen 16,934 [..06/03/2026 .

0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 65,650,943 66,598,757 66,425,223 66,485,268 0 13,921 0 13,921 0 66,499,190 0 (848,249) (848,249) 1,120,639 XXX
EQUITABLE FINANCIAL LIFE Corp Note Non Call 144A

294490-7M-3 ...[ 1.300% 07/12/26 .. |-.08/18/2025 . |Pershing ... ...925,823 |... . 950,000 ...948,167 . 949,426 |.. L0 ..949,662 |.... . (23,840)]........ (23,840) .. 13,619 [..07/12/2026 .

EQUITABLE FINANCIAL

204490-AA-5 .1 1.400% 07/07/25 ...evvvvvrrrnrnnnnnninnniniinienninnnnnnnnes ..01/28/2025 . [ JP Morgan Chase ......... |oeceeeeeeeeiniininnns |oeeennnnins 577,015 [c.evvvenneee 585,000 ...t 583,929 |............ 584,886 [.....evvvnnnnnnee [V 7 [ (VN 7 |l [N . 584,908 [...evvvnnnnnnnee (VN F, (7,888)]........... (7,888)]..ccccceeennnn 4,596 |..07/07/2025 .
GUARDIAN LIFE GLOB FUND Corp Note 144A  1.250%

40130L-BD-4 .. |05/13/26 ..oooeeiiiiiiiiiiiiii ..09/11/2025 . [Merrill Lynch ...oooooveii]vnnnniinnnnnnniins |, 1,098,563 |.......... 1,120,000 |......... 1,120,000 |......... 1,120,000 [...ovvvvennnnnnee (VN (1 PO [V [V SO 0....... 1,120,000 |...ocoeeeeennns (VN A (21,437)|......... (21,437) v 11,628 |..05/13/2026 .
NEW YORK LIFE GL Corp Note Non Call 144A  1.150%

649520-ED-1 .. ]06/09/26 .....eevvvveiiiiiiiiiiiiiiiiiiiiiiiiii e ..09/11/2025 . |PNC Bank .........coooveees |ooveenininnniininenns |oeeeeens 1,663,739 |[.......... 1,700,000 ......... 1,698,351 |[......... 1,699,516 |....oovvevennnnns [ P, 284 [, [ 284 | 0., 1,699,750 |................ [ (36,011)[......... (36,011)]..cccnnnnnn 14,825 |..06/09/2026 .

0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 4,265,140 4,355,000 4,350,447 4,353,828 0 487 0 487 0 4,354,315 0 (89,176) (89,176) 44,668 XXX
VENTAS REALTY LP Corp Note Call MW 2.650%

92277G-AT-4 .. J01/15/25 \ovvvvveieiiiiiiiiiiiiiiiiieieeeeee ..01/15/2025 . [Maturity ....ooooeeeiiiiins foveeeeiiiieiiiiieeens e 760,000 |.....cenn 760,000 |............ 755,850 [...uuneeees 759,970 |.ooeeeiiiee [V o, K3 I OO [V ooy K I 0., 760,000 J....evvvrrennnes [ oy [0 oy [ 10,070 |..01/15/2025 .

0169999999. Subtotal - issuer credit obligations - bonds issued by funds representing operating

entities (unaffiliated) 760,000 760,000 755,850 759,970 0 31 0 31 0 760,000 0 0 0 10,070 XXX

0489999999. Total - issuer credit obligations (unaffiliated) 150,736, 372 151,387,722 154,901,678 151,600,074 0 (42,878) 0 (42,878) 0 151,557,197 0 (820,827) (820,827), 2,696,565 XXX

0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX

0509999997. Total - issuer credit obligations - Part 4 150,736, 372 151,387,722 154,901,678 151,600,074 0 (42,878) 0 (42,878) 0 151,557,197 0 (820,827) (820,827), 2,696,565 XXX

0509999998. Total - issuer credit obligations - Part 5 117,718,821 115,601,000 116, 126,69 0 0 (12,681). 0 (12,681) 0 116,114,015 0 1,604,805 1,604,805 1,581,867 XXX

0509999999. Total - issuer credit obligations 268,455,193 266,988,722 271,028,373 151,600,074 0 (55,559) 0 (55,559) 0 267,671,212 0 783,978 783,978 4,278,432 XXX

36179M-X4-7 .. JGNWA Pool G2 MAOG99 MBS  3.500% 01/20/43 ......... [..12/01/2025 . TPaydonn ....eovveevreceescforeseieieicicicns |oeeeeieaeene 15,328 [0 15,328 )............. 16,196 |..oovveeeees 16,016 |.....ooeeeenn 0, (689)].......cceennns 0, (689) [.vvvvvvvnnnnnns [ TR 165,328 ..o [ oy O oy [ o 293 |..01/20/2043 .
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361790-2Y-3 .. |GNMA Pool MA7991 MBS ~ 4.500% 04/20/52 .......... ..12/01/2025 . | Paydown 0 (V) FRURRRR (5,169) (VN A 0 ..04/20/2052 .
361790-JU-3 .. | GNMA Pool MA7475 MBS ~ 4.000% 07/20/51 ... . |--12/01/2025 . |Paydown .... s s .. 57, 0. .0 e (2,057) |... 0. 0. ..07/20/2051 .
3617F4-R6-2 .. | GNMA Pool CN5009 MBS  3.000% 07/20/51 ..12/01/2025 . | Paydown . . 372,633 |.. . 334,263 |.. .335 476 L0 .37,157 . N 0 .0 ..07/20/2051 .
3617YQ-G2-3 .. | GNMA Pool CM4717 MBS ~ 4.500% 10/20/49 ..12/01/2025 . | Paydown . . 255,632 .. .248,123 |.. . 248,303 L0 .. 1,39 ..255,632 |. 0 .0 ..10/20/2049 .
36181C-CF-3 .. | GNMA Pool AE8170 MBS ~ 4.000% 02/15/44 ..12/01/2025 . | Paydown . 7,044 7,517 |.. ..7,425 L0 (380) .7,044 | 0 .0 ..02/15/2044 .
36181C-K8-0 .. | GNMA Pool AE8419 MBS ~ 4.000% 06/15/44 ..12/01/2025 .| Paydown . L0 (150) 0 .0 ..06/15/2044 .
36202F-LN-4 .. | GNMA Pool 4833 SF MBS ~ 4.000% 10/20/40 ..12/01/2025 . | Paydown . L0 (716) 0 .0 ..10/20/2040 .
3622A2-RN-4 ...| GNMA Pool 784093 MBS ~ 5.000% 06/15/40 ... ..12/01/2025 . | Paydown . .1, .. .12, .. s L0 (867) 0 .0 ..06/15/2040 .
3622AA-U5-1 .. | GNMA Pool G2 785204 MBS ~ 2.500% 12/20/50 ..12/01/2025 . | Paydown . . 522,223 |.. .452 866 |.. . 455,729 L0 .66,494 0 .0 ..12/20/2050 .
3622AB-DV-1 .. | GNMA Pool 785616 MBS ~ 2.500% 09/20/51 ... ..12/01/2025 . | Paydown . . 226,984 |.. 194,178 |.. . 194,732 L0 . 32,252 0 .0 ..09/20/2051 .
3622AB-R5-3 ...| GNMA Pool G2 786008 MBS ~ 2.000% 02/20/51 . ..12/01/2025 . | Paydown . . 570,165 |.. 471,990 |.. . 474,611 L0 . 95,554 0 .0 ..02/20/2051 .
38382X-H3-2 ...| GNMA GNR 2021-159 QJ RMBS ~ 3.000% 09/20/51 ..12/01/2025 . | Paydown . . 358,080 |.. . 325,069 |.. . 327,808 L0 .30,276 0 .0 ..09/20/2051 .
38383G-AV-3 .. | GNMA GNR 2022-10 UH RMBS  2.500% 12/20/51 ..12/01/2025 . | Paydown .. .. 152,102 .. 153,338 . 153,054 |.. 0. .0 . 0. ..12/20/2051 .
1019999999. Subtotal - asset-backed securities - financial asset-backed securltles self-| I|qU|dat|ng
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 2,741,723 741,723 2,474,948 2,483,641 0 0 0 XXX
3128MJ-UX-6 .. | FHLMC Pool GO8597 MBS ~ 3.500% 07/01/44 ..12/01/2025 . | Paydown . 2,555 .2,555 .. 2,618 |.. ..2,602 L0 0 .0 ..07/01/2044 .
31294M-FJ-5 ...|FHLMC Pool E02869 MBS ~ 4.000% 04/01/26 ..12/01/2025 . | Paydown . 2,269 ..2,307 L0 0 .0 ..04/01/2026 .
3131XX-5D-9 .. |FHLMC Pool ZM4444 MBS  3.500% 10/01/47 ..12/01/2025 .| Paydown . . 47,368 .47, . .51, . 50,946 L0 0 .0 ..10/01/2047 .
3132AD-UB-2 ...|FHLMC Pool ZT1478 MBS  3.500% 01/01/45 .. ..12/01/2025 . | Paydown . 117,951 117,951 |.. . 129,525 |.. . 128,331 L0 (10 380) 0 .0 ..01/01/2045 .
3132DM-5J-0 ...| FHLMC Pool SD0849 MBS ~ 2.500% 01/01/52 ..12/01/2025 . | Paydown . 260,552 . 260,552 |.. 224,238 |.. . 224,580 L0 ..35,972 0 .0 ..01/01/2052 .
3132DN-QE-6 ...|FHLMC Pool SD1353 MBS ~ 3.500% 06/01/52 ..12/01/2025 . | Paydown . 286,715 . 286,715 .. . 265,301 |.. . 265,483 L0 ..21,232 0 .0 ..06/01/2052 .
3132DQ-FN-1 ...| FHLMC Pool SD2873 MBS ~ 3.000% 01/01/52 ..12/01/2025 .| Paydown . . 225,486 |.. .200,929 |.. .201,128 L0 ..24,358 0 .0 ..01/01/2052 .
3132DU-CX-3 ...| FHLMC Pool SD6386 MBS ~ 5.000% 07/01/54 ..12/01/2025 . | Paydown . ...63,033 [.. .. 63,49 .. 63,490 L0 . (458) 0 .0 ..07/01/2054 .
3132E0-2M-3 .. | FHLMC Pool SD4380 MBS  6.000% 11/01/53 ..12/01/2025 .| Paydown . . 227,996 |.. . 234,498 |.. . 234,408 L0 ..(6,412) s 0 .0 ..11/01/2053 .
3132H4-CQ-2 ...|FHLMC Pool U90979 MBS  3.500% 07/01/42 ..12/01/2025 . | Paydown . . 158,555 |.. . 164,488 |.. . 163,492 L0 .. (4,937) ) .18, N 0 .0 ..07/01/2042 .
3132H7-DU-5 ...|FHLMC Pool U99114 MBS ~ 3.500% 02/01/44 ..12/01/2025 .| Paydown . . 167,432 (.. 178,710 |.. 172,845 L0 (5,413) .. 167,432 |. 0 .0 ..02/01/2044 .
3132HW-WL-1 .. | FHLMC Pool Q11551 MBS ~ 3.500% 09/01/42 ..12/01/2025 . | Paydown . L0 . .2,970 | 0 .0 ..09/01/2042 .
3132L8-SII-8 .. | FHLMC Pool V83233 MBS ~ 4.000% 06/01/47 .. . |..12/01/2025 . |Paydown .... 0. L. 47,155 ... 0. 0. ..06/01/2047 .
31335A-5Z-7 .. |FHLMC Pool G60864 MBS ~ 3.000% 02/01/47 . ..12/01/2025 . | Paydown ... 0. ...61,877 |.... .0 0. ..02/01/2047 .
31335A-U5-5 ...| FHLMC Pool G60604 MBS ~ 3.500% 10/01/45 .. ..12/01/2025 .| Paydown . L0 23,285 |. 0 .0 ..10/01/2045 .
31335A-WT-1 .. |FHLMC Pool G60658 MBS ~ 3.500% 07/01/46 . ..12/01/2025 . | Paydown . L0 54,198 |. 0 .0 ..07/01/2046 .
31335A-WU-8 .. | FHLMC Pool G60659 MBS ~ 3.500% 08/01/46 .. ..12/01/2025 . | Paydown ... 0. ...12,363 |.... 0. 0. ..08/01/2046 .
31335A-ZA-9 .. | FHLMC Pool G60737 MBS ~ 4.500% 08/01/42 .. ..12/01/2025 . | Paydown ... 0. L7975 .0 0. ..08/01/2042 .
31335B-C9-5 ...| FHLMC Pool G60996 MBS ~ 3.500% 05/01/47 ..12/01/2025 .| Paydown . L0 0 .0 ..05/01/2047 .
31335B-CQ-7 ...| FHLMC Pool G60979 MBS ~ 4.000% 05/01/46 ..12/01/2025 . | Paydown . L0 0 .0 ..05/01/2046 .
31335B-DF-0 .. | FHLMC Pool G61002 MBS ~ 4.000% 05/01/47 . ..12/01/2025 . | Paydown ... 0. 0. 0. ..05/01/2047 .
313381-TA-9 .. |FHLMC Pool QD4145 MBS ~ 2.500% 01/01/52 .. . |..12/01/2025 . | Paydown .... ... 145, ... 148, . 148, 0. .0 0. ..01/01/2052 .
31338D-QU-2 ...|FHLMC Pool QE4067 MBS ~ 5.000% 06/01/52 .. ..12/01/2025 .| Paydown . s . 236,003 |.. .239,027 |.. . 238,793 L0 0 .0 ..06/01/2052 .
31338D-W5-0 .. | FHLMC Pool QE4268 MBS ~ 5.000% 06/01/52 ..12/01/2025 . | Paydown . 249,329 . 249,329 |.. . 255,874 |.. . 255,680 L0 0 .0 ..06/01/2052 .
3133BE-XS-7 .. | FHLMC Pool QE5189 MBS ~ 4.500% 06/01/52 ..12/01/2025 .| Paydown . 138,519 . 138,519 |.. . 139,233 |.. . 139,164 L0 0 .0 ..06/01/2052 .
31338J-6L-1 .. | FHLMC Pool QE8975 MBS ~ 5.000% 08/01/52 ..12/01/2025 . | Paydown . 250,533 . 250,533 |.. .248,772 |.. . 248,798 L0 0 .0 ..08/01/2052 .
3133KL-A7-2 .. | FHLMC Pool RA4530 MBS ~ 2.500% 02/01/51 ..12/01/2025 . | Paydown . .98,013 .. 98,013 (.. 102,301 |.. .101,908 L0 ...98, N 0 .0 ..02/01/2051 .
3133KP-5U-8 ...| FHLMC Pool RA8059 MBS ~ 5.500% 10/01/52 ..12/01/2025 . | Paydown . 657,740 . 657,740 |.. .659,487 |.. . 659,436 L0 ..657,740 |. 0 .0 ..10/01/2052 .
31368H-M4-2 .. |FNMA Pool 190379 MBS  5.500% 05/01/37 ... ..12/01/2025 . | Paydown . . 24,842 ...24,842 .. .. 27,746 |.. 26,960 L0 ... 24,842 |. 0 .0 ..05/01/2037 .
3136BU-BN-9 .. | FNMA FNR 2024-105 GT RMBS ~ 0.125% 01/25/55 ..12/01/2025 . | Paydown . ,493,924 ..1,493,924 (.. . 1,227,382 |.. 1,227,472 L0 ,493,924 |. 0 .0 ..01/25/2085 .
3137HD-J7-6 .. |FHLMC FHR 5420 DT RMBS  0.125% 06/25/54 . ..12/01/2025 . | Paydown . 665,172 . 665,172 |.. . 539,413 |.. . 541,080 L0 0 .0 ..06/25/2054 .
3138A4-Y5-8 .. |FNMA Pool AH3431 MBS  3.500% 01/01/26 ..12/01/2025 . | Paydown . 1,889 .1,8891.. ..1,888 L0 0 .0 ..01/01/2026 .
3138A6-AK-6 .. | FNMA Pool AH4509 MBS  3.500% 01/01/26 ..12/01/2025 . | Paydown . ..7,065 L0 0 .0 ..01/01/2026 .
3138A8-EL-6 .. | FNMA Pool AHG438 MBS  3.500% 02/01/26 ..12/01/2025 . | Paydown . ..2,180 L0 0 .0 ..02/01/2026 .
3138AW-NM-1 .. | FNMA Pool AJ4895 MBS ~ 4.000% 01/01/42 ..12/01/2025 . | Paydown . 24,891 L0 0 .0 ..01/01/2042 .
3138E0-RK-7 .. | FNMA Pool AJ7689 MBS ~ 4.000% 12/01/41 ..12/01/2025 . | Paydown . 10,887 L0 0 .0 ..12/01/2041 .
3138E2-4E-2 .. |FNMA Pool AJ9820 MBS ~ 3.000% 12/01/26 ..12/01/2025 . | Paydown . L0 0 .0 ..12/01/2026 .
3138EH-RC-8 .. |FNMA Pool AL1382 MBS ~ 3.000% 02/01/27 ... . |..12/01/2025 . | Paydown .... 0 .0 0. ..02/01/2027 .
3138EJ-XZ-6 .. | FNMA Pool AL2495 MBS ~ 4.000% 03/01/42 ... . |--12/01/2025 . |Paydown ... 0. 0. 0. ..03/01/2042 .
3138EK-2D-6 .. | FNMA Pool AL3471 MBS ~ 4.000% 12/01/42 ..12/01/2025 . | Paydown . L0 0 .0 ..12/01/2042 .
3138EQ-FH-0 .. |FNMA Pool AL7367 MBS  4.500% 01/01/42 ..12/01/2025 .| Paydown . L0 . 0 .0 ..01/01/2042 .
3138EQ-LB-6 .. | FNMA Pool AL7521 MBS  5.000% 06/01/39 ... ..12/01/2025 . | Paydown ... 0. . (3 836) ... Ol 0. ..06/01/2039 .
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3138ER-R4-4 ...|FNMA Pool AL9506 MBS ~ 3.000% 11/01/46 ............. ..12/01/2025 .| Paydown ......oovvvviinnnnnsovrninninnniiiiiins Jenenen 9,605 [ 9,606 | 9,506 [ 9,523 |.iviiiiiiiies [N R - 7 RN | [ FORRRUUURN . 7/ R | ) R 9,605 [V O 0 ..11/01/2046 .
3138ER-UC-2 ...| FNMA Pool AL9578 MBS ~ 4.000% 06/01/45 ... . |--12/01/2025 . |Paydown .... 0. .0 0. 0. ..06/01/2045 .
3138ET-BA-3 .. |FNMA Pool AL8132 MBS ~ 4.000% 01/01/43 ..12/01/2025 . | Paydown . L0 0 .0 ..01/01/2043 .
3138MK-4P-8 .. | FNMA Pool AQ4429 MBS  3.500% 11/01/42 ..12/01/2025 . | Paydown . L0 0 .0 ..11/01/2042 .
3138WA-GA-9 .. | FNMA Pool AS1092 MBS ~ 4.000% 11/01/43 ..12/01/2025 . | Paydown . L0 0 .0 ..11/01/2043 .
3138WC-H2-2 ...| FNMA Pool AS2948 MBS ~ 4.000% 07/01/44 ..12/01/2025 .| Paydown . L0 0 .0 ..07/01/2044 .
3138WD-5T-4 .. |FNMA Pool AS4457 MBS ~ 3.500% 02/01/45 ..12/01/2025 . | Paydown . L0 0 .0 ..02/01/2045 .
3138IE-CU-1 .. | FNMA Pool AS4582 MBS ~ 4.000% 03/01/45 ..12/01/2025 . | Paydown . L0 0 .0 ..03/01/2045 .
3138WE-VX-4 .. |FNMA Pool AS5129 MBS  3.500% 06/01/45 ..12/01/2025 . | Paydown . L0 0 .0 ..06/01/2045 .
3138WF-X7-6 .. | FNMA Pool AS6101 MBS ~ 3.500% 11/01/45 ..12/01/2025 . | Paydown . L0 0 .0 ..11/01/2045 .
3138WG-LA-0 .. | FNMA Pool AS6620 MBS  3.500% 02/01/46 ..12/01/2025 . | Paydown . L0 0 .0 ..02/01/2046 .
3138IWH-KJ-0 .. | FNMA Pool AS7496 MBS ~ 3.000% 07/01/46 ..12/01/2025 . | Paydown . L0 0 .0 ..07/01/2046 .
3138WH-LN-0 .. |FNMA Pool AS7532 MBS ~ 3.000% 07/01/46 ..12/01/2025 . | Paydown . L0 0 .0 ..07/01/2046 .
3138IWH-NE-8 .. | FNMA Pool AS7588 MBS ~ 3.500% 07/01/46 ..12/01/2025 .| Paydown . L0 0 .0 ..07/01/2046 .
3138WJ-NE-4 .. | FNMA Pool AS8488 MBS ~ 3.000% 12/01/46 ..12/01/2025 . | Paydown . L0 0 .0 ..12/01/2046 .
3138XS-6J-1 .. | FNMA Pool AN3572 MBS ~ 6.374% 07/01/44 ..12/01/2025 . | Paydown . L0 0 .0 ..07/01/2044 .
3138XT-AS-4 .. |FNMA Pool AN3616 MBS  4.000% 06/01/44 ..12/01/2025 . | Paydown . L0 0 .0 ..06/01/2044 .
3140E7-PC-8 .. |FNMA Pool BA3118 MBS ~ 3.500% 02/01/46 ... . |--12/01/2025 . |Paydown .... 0. 0. 0. ..02/01/2046 .
3140EW-XG-5 .. | FNMA Pool BC2478 MBS ~ 4.000% 02/01/46 ... . |..12/01/2025 . | Paydown .... 0. .0 0. ..02/01/2046 .
3140F0-JG-0 .. | FNMA Pool BC4762 MBS ~ 3.500% 10/01/46 ..12/01/2025 .| Paydown . L0 0 .0 ..10/01/2046 .
3140FB-EF-3 .. | FNMA Pool BD3733 MBS  3.500% 08/01/46 ..12/01/2025 . | Paydown . L0 0 .0 ..08/01/2046 .
3140FE-5W-0 .. |FNMA Pool BD7160 MBS ~ 4.000% 04/01/47 ... . |--12/01/2025 . | Paydown ... 0. 0. 0. ..04/01/2047 .
3140FX-L7-5 .. |FNMA Pool BF0349 MBS ~ 4.500% 11/01/41 ... . |..12/01/2025 . | Paydown .... 0. .0 0. ..11/01/2041 .
3140J5-HH-5 ...|FNMA Pool BM1131 MBS ~ 4.000% 04/01/47 ..12/01/2025 . | Paydown . L0 0 .0 ..04/01/2047 .
3140J5-M7-1 .. |FNMA Pool BM1281 MBS ~ 4.000% 05/01/44 ..12/01/2025 . | Paydown . L0 0 .0 ..06/01/2044 .
3140J7-WY-7 .. | FNMA Pool BM3362 MBS ~ 4.500% 01/01/44 ... . |--12/01/2025 . |Paydown .... 0. 0. 0. ..01/01/2044 .
3140J8-A7-8 .. | FNMA Pool BM3629 MBS ~ 3.500% 03/01/48 ... . |..12/01/2025 .| Paydown .... . 0. .0 0. ..03/01/2048 .
3140J9-5G-2 ...| FNMA Pool BM5346 MBS ~ 3.500% 12/01/46 ..12/01/2025 .| Paydown . 112, .. 111,745 L0 0 .0 ..12/01/2046 .
3140J9-L6-6 .. | FNMA Pool BM4848 MBS ~ 4.000% 12/01/43 ..12/01/2025 . | Paydown . 139,145 |.. . 138,154 L0 0 .0 ..12/01/2043 .
3140J9-US-8 ...|FNMA Pool BM5092 MBS ~ 4.000% 11/01/33 ..12/01/2025 .| Paydown . .. 96,574 |.. 95,772 L0 0 .0 ..11/01/2033 .
3140J9-VV-0 .. |FNMA Pool BM5127 MBS  3.500% 03/01/47 ..12/01/2025 . | Paydown . - . .101,670 |.. . 100,995 L0 0 .0 ..03/01/2047 .
3140JA-PUI-2 .. | FNMA Pool BM5836 MBS ~ 3.000% 09/01/46 ..12/01/2025 .| Paydown . .200 022 .. . 203,554 |.. . 208,092 L0 0 .0 ..09/01/2046 .
3140M5-UQ-6 .. | FNMA Pool BU4190 MBS ~ 6.000% 10/01/53 ..12/01/2025 . | Paydown . . 101,799 |.. . 104,471 |.. . 104,429 L0 0 .0 ..10/01/2053 .
3140MF-Z4-8 .. | FNMA Pool BV2562 MBS ~ 4.500% 07/01/52 ..12/01/2025 .| Paydown . 127,441 |.. . 127,406 |.. . 127,386 L0 0 .0 ..07/01/2052 .
3140MK-HE-5 .. | FNMA Pool BV5628 MBS ~ 4.500% 06/01/52 ..12/01/2025 . | Paydown . .200,700 |.. 201,155 |.. .201,122 L0 0 .0 ..06/01/2052 .
3140ML-5F-3 .. | FNMA Pool BV7145 MBS ~ 4.000% 05/01/52 ..12/01/2025 .| Paydown . . 152,580 |.. .153,891 .. . 153,791 L0 0 .0 ..05/01/2052 .
3140MN-3G-9 .. | FNMA Pool BV8898 MBS  4.500% 06/01/52 ..12/01/2025 . | Paydown . . 133,233 |.. .134,211 |.. . 134,122 L0 0 .0 ..06/01/2052 .
3140MR-3K-1 .. | FNMA Pool BI0801 MBS ~ 5.000% 09/01/52 ..12/01/2025 . | Paydown . . 133,248 |.. .135,351 |.. . 135,269 L0 0 .0 ..09/01/2052 .
3140MV-JV-1 .. | FNMA Pool BIN3875 MBS ~ 4.000% 07/01/52 ..12/01/2025 . | Paydown . . 247,420 |.. . 244,405 |.. . 244,484 L0 0 .0 ..07/01/2052 .
3140MV-K3-1 .. | FNMA Pool BI3913 MBS ~ 4.000% 08/01/52 ..12/01/2025 .| Paydown . . 214,637 |.. .214,302 |.. . 214,286 L0 0 .0 ..08/01/2052 .
314008-WH-1 .. | FNMA Pool CA1560 MBS ~ 4.500% 04/01/48 ..12/01/2025 . | Paydown . 46,882 L0 0 .0 ..04/01/2048 .
31400G-R7-4 .. | FNMA Pool CA8609 MBS ~ 2.500% 01/01/51 ..12/01/2025 . | Paydown . 91,435 L0 0 .0 ..01/01/2051 .
31400N-B6-8 .. | FNMA Pool CB2760 MBS  3.500% 02/01/52 ... . |..12/01/2025 . |Paydown .... 0. .0 0. ..02/01/2062 .
31400P-3\-7 .. | FNMA Pool CB4403 MBS ~ 5.000% 08/01/52 ... . |--12/01/2025 . |Paydown .... 0. 0. 0. ..08/01/2052 .
3140QP-KX-4 .. | FNMA Pool CB3909 MBS  4.000% 06/01/52 ..12/01/2025 . | Paydown . L0 0 .0 ..06/01/2052 .
31400P-XV-4 .. |FNMA Pool CB4291 MBS ~ 5.000% 08/01/52 ..12/01/2025 . | Paydown . L0 0 .0 ..08/01/2052 .
3140Q0-PB-5 ...| FNMA Pool CB4917 MBS  5.500% 10/01/52 ... . |..12/01/2025 . |Paydown .... 0. .0 0. ..10/01/2052 .
31400R-CB-7 .. | FNMA Pool CB5465 MBS ~ 5.500% 01/01/53 ... . |--12/01/2025 . |Paydown .... 172, ... 175, 175, .. 0. 0. 0. ..01/01/2053 .
31400R-EJ-8 .. | FNMA Pool CB5536 MBS ~ 5.000% 01/01/53 ..12/01/2025 . | Paydown . . 256,668 |.. . 255,304 |.. . 265,318 L0 . 0 .0 ..01/01/2053 .
31400R-XT-5 .. | FNMA Pool CB6089 MBS ~ 6.000% 04/01/53 ..12/01/2025 . | Paydown . . 306,822 |.. . 315,931 |.. . 315,794 L0 .(8 972) 0 .0 ..04/01/2053 .
31400S-4K-4 ...|FNMA Pool CB7125 MBS ~ 6.000% 09/01/53 ..12/01/2025 . | Paydown . . 408,861 |.. .418,858 |.. 418,744 L0 .(9,883) 0 .0 ..09/01/2083 .
314008-2Y-0 .. |FNMA Pool CB7058 MBS ~ 6.000% 09/01/53 ..12/01/2025 .| Paydown . . 133,209 |.. .138,829 |.. . 138,791 L0 .(5,582) 0 .0 ..09/01/2053 .
3140QU-7K-6 .. | FNMA Pool CB8997 MBS ~ 5.500% 08/01/54 ..12/01/2025 . | Paydown . . 196,846 |.. .200,998 |.. . 200,965 L0 .(4,119) 0 .0 ..08/01/2054 .
3140QU-D3-7 ...| FNMA Pool CB8221 MBS ~ 5.500% 03/01/54 ..12/01/2025 .| Paydown . . 148,319 |.. . 150,404 |.. . 150,383 L0 .(2,064) 0 .0 ..03/01/2054 .
3140QV-J2-1 .. | FNMA Pool CB9280 MBS ~ 5.500% 10/01/54 ..12/01/2025 .| Paydown . . 166,226 |.. 171,200 |.. 171,164 L0 .(4,938) 0 .0 ..10/01/2054 .
3140QV-NR-1 .. | FNMA Pool CB9399 MBS  5.500% 11/01/54 ..12/01/2025 .| Paydown . . 126,485 |.. 129,094 |.. 129,077 L0 .(2,591) 0 .0 ..11/01/2054 .
3140QV-PJ-7 .. |FNMA Pool CB9424 MBS ~ 5.000% 11/01/54 ..12/01/2025 . | Paydown . 98,349 L0 ..960 0 .0 ..11/01/2054 .
3140X4-F5-0 .. |FNMA Pool FM1087 MBS  3.500% 06/01/47 ... ..12/01/2025 .| Paydown ... .. 57,091 |.. 0. .0 .. .. 0. ..06/01/2047 .
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3140X4-YS-9 .. |FNMA Pool FM1620 MBS ~ 4.000% 09/01/46 ............. ..12/01/2025 . [ Paydown 0 (V) FRURRRR (3,253) (VN A 0 ..09/01/2046 .
3140X5-RL-9 .. | FNMA Pool FM2290 MBS ~ 3.500% 07/01/47 ... . [-.12/01/2025 . |Paydown .... .. 68, 0. .0 ....(8,227))... L0 ...65, L0 .0 . ..07/01/2047 .
3140X6-DT-5 .. |FNMA Pool FM2813 MBS ~ 3.000% 04/01/48 ..12/01/2025 . [Paydown . 88,385 L0 .(4,870) .0 83 515 |. 0 .0 ..04/01/2048 .
3140X6-RR-4 .. |FNMA Pool FM3195 MBS ~ 3.500% 11/01/45 ..12/01/2025 . [Paydown . 84,965 L0 .(7,416) L0 77,548 |. 0 .0 ..11/01/2045 .
3140X7-BJ-7 .. |FNMA Pool FM3640 MBS ~ 4.000% 12/01/47 ..12/01/2025 . [Paydown . 59,183 L0 .(4,372) .0 ...54,810 |. 0 .0 ..12/01/2047 .
3140X7-C0-0 .. | FNMA Pool FM3678 MBS ~ 3.000% 10/01/47 ..12/01/2025 . [ Paydown . . 120,578 L0 .(8,3%0) L0 . 112,188 | 0 .0 ..10/01/2047 .
3140X7-YM-5 .. | FNMA Pool FM4315 MBS ~ 3.000% 11/01/46 ..12/01/2025 . [Paydown . 77,115 L0 .(5,036) .0 ...72,080 |. 0 .0 ..11/01/2046 .
3140X8-P3-5 .. | FNMA Pool FM4941 MBS  3.000% 02/01/47 ..12/01/2025 . [Paydown . .47, .. .. 50, .. 50,003 L0 .(2,830) L0 47,174 |. 0 .0 ..02/01/2047 .
3140XG-BP-3 .. | FNMA Pool FS094 MBS ~ 4.000% 03/01/62 . ..12/01/2025 . [Paydown . .201 964 |.. .206 761 |.. . 206,361 L0 . (4,397) .0 ..201,964 |. 0 .0 ..03/01/2052 .
3140XG-FY-0 .. | FNMA Pool FS1082 MBS  2.500% 03/01/52 ..12/01/2025 . [Paydown . .. 18,776 .. .. 68,658 |.. 69,004 L0 ..9,772 L0 78,776 |. 0 .0 ..03/01/2052 .
3140XG-JV-2 .. |FNMA Pool FS1175 MBS ~ 3.500% 03/01/52 ..12/01/2025 . [Paydown . 173,022 .. 175,482 |.. . 175,425 L0 .(2,403) .0 73,022 0 .0 ..03/01/2052 .
3140XH-EY-9 .. | FNMA Pool FS1950 MBS ~ 4.000% 05/01/52 ..12/01/2025 . [Paydown . . 291,057 |.. 204,217 |.. . 294,032 L0 L0 291,057 0 .0 ..05/01/2052 .
3140XH-WR-4 .. |FNMA Pool FS2455 MBS ~ 4.000% 07/01/52 ..12/01/2025 . [Paydown . . 269,854 .. . 267,324 |.. . 267,436 L0 .0 269,854 0 .0 ..07/01/2062 .
3140XJ-MN-0 .. | FNMA Pool FS3064 MBS ~ 3.000% 04/01/52 ..12/01/2025 . [ Paydown . .118,127 |.. .106,601 |.. . 106,965 L0 L0 118,127 0 .0 ..04/01/2052 .
3140XJ-RE-5 .. |FNMA Pool FS3184 MBS ~ 5.500% 09/01/52 ..12/01/2025 . [Paydown . . 451,502 |.. . 453,619 |.. . 453,471 L0 .0 451,502 0 .0 ..09/01/2052 .
3140XQ-AZ-0 .. | FNMA Pool FS8123 MBS ~ 2.000% 03/01/52 ..12/01/2025 . [Paydown . .272,485).. . 226,588 |.. .227,017 L0 L0 272,485 0 .0 ..03/01/2052 .
3140XR-AH-8 .. | FNMA Pool FS9007 MBS  5.500% 09/01/54 ..12/01/2025 . [Paydown . . 434,970 |.. .446,048 |.. . 445,967 L0 .0 ..434,970 0 .0 ..09/01/2054 .
3140XR-DD-4 ...|FNMA Pool FSQ099 MBS ~ 5.000% 06/01/54 ... . |..12/01/2025 . |Paydown .... .. 126,761 .. 127,791 0. L0 . 126,761 |.... L0 .0 . ..06/01/2054 .
31410L-C5-9 .. |FNMA Pool 890292 MBS ~ 4.500% 01/01/41 ... . |..12/01/2025 . |Paydown .... L0 .0 ... 2,617 |.... L0 .0 . ..01/01/2041 .
31410L-WR-9 .. | FNMA Pool 890856 MBS ~ 3.500% 01/01/47 ..12/01/2025 . [Paydown . L0 L0 0 .0 ..01/01/2047 .
31416V-DT-8 .. |FNMA Pool ABO113 MBS ~ 5.000% 04/01/35 ..12/01/2025 . [Paydown . L0 .0 0 .0 ..04/01/2035 .
314161-T3-6 .. |FNMA Pool AB1469 MBS  4.500% 09/01/40 ... . [-.12/01/2025 . |Paydown .... 0. L0 L0 .0 . ..09/01/2040 .
31417A-JW-0 .. | FNMA Pool AB3876 MBS ~ 4.000% 11/01/41 ... . |..12/01/2025 . Paydown ... L0 .0 L0 .0 . ..11/01/2041 .
31417A-P6-0 .. |FNMA Pool AB4044 MBS  3.500% 12/01/41 ..12/01/2025 . [Paydown . L0 L0 0 .0 ..12/01/2041 .
31417E-N9-8 .. | FNMA Pool AB7615 MBS ~ 3.500% 01/01/43 ..12/01/2025 . [Paydown . L0 .0 0 .0 ..01/01/2043 .
31417G-T5-5 .. | FNMA Pool AB9571 MBS ~ 3.500% 06/01/43 ... . [-.12/01/2025 . |Paydown .... 0. L0 L0 .0 . ..06/01/2043 .
31418D-ZX-3 .. | FNMA Pool MA4357 MBS ~ 3.000% 05/01/51 ... . [-.12/01/2025 . |Paydown .... . L0 .0 L0 .0 . ..05/01/2051 .
31418E-BT-6 .. |FNMA Pool MA4549 MBS ~ 3.000% 02/01/52 ..12/01/2025 . [Paydown . . 109, .. 112, .. .112,716 L0 L0 0 .0 ..02/01/2052 .
31418E-D8-0 .. | FNMA Pool MA4626 MBS ~ 4.000% 06/01/52 ..12/01/2025 . [Paydown . .239,191 .. . 240,686 |.. . 240,628 L0 .0 0 .0 ..06/01/2062 .
31418E-E5-5 .. | FNMA Pool MA4655 MBS ~ 4.000% 07/01/52 ..12/01/2025 . [ Paydown . . 169,447 |.. . 166,442 |.. . 166,536 L0 L0 ..169, K 0 .0 ..07/01/2052 .
31418E-F2-1 .. | FNMA Pool MA4684 MBS ~ 4.500% 06/01/52 ..12/01/2025 . [Paydown . . 180,400 |.. . 182,466 |.. . 182,370 L0 .0 ..180,409 |. 0 .0 ..06/01/2062 .
31418N-XX-3 .. | FNMA Pool AD1593 MBS ~ 4.500% 02/01/40 ..12/01/2025 . [Paydown . 1,95 2,17 |.. ..2,081 L0 L0 .1,965 |. 0 .0 ..02/01/2040 .
31418P-S7-1 .. | FNMA Pool AD2341 MBS ~ 4.500% 03/01/40 ..12/01/2025 . [Paydown . 1,383 .. 1,437 |.. L0 .0 .1,343 | 0 .0 ..03/01/2040 .
31419A-U8-8 .. | FNMA Pool AE0606 MBS  4.000% 11/01/40 . ..12/01/2025 . | Paydown .. ....4,051 ....4,312 0. .0 ... 4,051 0. .0 .. ..11/01/2040 .
1039999999 Subtotal - asset-backed securmes flnanC|aI asset-backed secuntles self- I|qU|dat|ng
- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 16,318,780 16,318,780 16,091,385 16,062,453 0 256,333 0 256,333 0 16,318,780 0 0 0 353,019 XXX
3137FN-D2-5 .. [FHLMC FHVS KGO1 A7 CMBS _ 2.875% 04/25/26 ........ [..02/04/2025 . [Barclays Group Inc. .o..]oveeeericcniiciiee |reeeeas 1,475,332 |.......... 1,500,000 {.......... 1,644,942 |......... 1,505,688 [...cvuvnnnnnns [ FPOOOOONs [G57))] U IO (152) |eeeeeiieeeens 0., 1,505,535 |.vvvvvvvrnnnes 0ee.. (30,203)|......... (30,203)]..00vvvennnnes 7,667 |..04/25/2026 .
1049999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- agency commercial mortgage-backed securities - not/partially guaranteed (not exempt from
RBC) 1,475,332 1,500,000 1,544,942 1,505,688 0 (152) 0 (152) 0 1,505,535 0 (30,203) (30,203), 7,667 XXX
JP Morgan Mortgage Trust JPMMT 2022-6 A3 RMBS 144A
46655K-AD-8 .. |3.000% 11/25/52 ..eeovviiiiiiiiiiiiiiiiiiieieeeeeeeeeeeee | 12/01/2025 . |Paydown .....oooeeeeeiiiiisforiiiiiiiii o 141,849 |............. 141,849 |............ 130,634 |............ 129,787 |......eeeeeeeee [V AP 12,063 ..ot [V P 12,063 |......oeeeeneeee [ 141,849 ..ol [\ [\ PP [V 2,228 |..11/25/2052 .
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency residential mortgage-backed securities (unaffiliated) 141,849 141,849 130,634 129,787 0 12,063 0 12,063 0 141,849 0 0 0 2,228 XXX
BENCHWARK MORTGA BMARK 2018-B3 A4 CMBS ~ 3.761%
08161B-AX-1 .. | 04/10/51 ..oeeiiiiiiiiiiiiiiiiiiieeieeiececeeeceeeeeeeeee ..08/01/2025 . [Paydown ........ccevvvvvvnisfoornnnniniiniiiiiinns o, 78,045 | 78,045 ... 78,824 |............. 78,116 [ [V F, (0] [V (70) [ons [V F 78,045 |l (VN (1 O [V O 1,148 |..04/10/2051 .
Credit Suisse CSMC 2020-NET A CMBS 144A  2.257%
126438-AA-8 .. | 08/15/37 ...evvrrrriiiiiiiiiiiiii e ..03/05/2025 . [Harris Nesbitt Corp ....|occoooeriiiiiiiiiins |, 100,260 |............. 102,258 |..cveeeeees 105,326 |............ 102,508 |......evvvnnnnnee [V F, [§15] [V (15) [vvvevvennnnnnns [N . 102,493 |..ooooieieinns (VN F, (2,282)]cevveenns (73 | A 609 |..08/15/2037 .
Credit Suisse CSMC 2020-NET A CMBS 144A  2.257%
126438-AA-8 .. | 08/15/37 ...evvrrriiiiiiiiiiiiii e ..03/01/2025 . [Paydown ........ccevvvvveinsfoonniiiiiiininiinnns o, 20,479 [eevveiiiinnnns 20,479]............. 30,363 [...evnnnnnee 29,551 |, [V F, (73] [V (72) |evvveeeiiinnnnns [V F 20,479 [oeeiiiinnnnnne (VN (1 O [V O 63 ]..08/15/2037 .
CITIGROUP COMMER CGCMT 2016-GC37 AAB CMBS ~ 3.098%
17200X-AU-4 .. | 04/10/49 .....eovvririiiiiiiiiiiiiiiiiieie s ..03/10/2025 . [Barclays Group InC. ....|oeeeeeeeieiiiiiiiins Joeeiiinnnnns 69,359 [...vvvinnnnnns 69,872 ...cccennns 71,965 [o.oeeennnnee 69,933 |......oeeeiiins [V (2] A [V (23 T [\ F 69,910 |.....ceeeeeens [V F, (551)|..eennnnnnnne [(557)] AR 601 |..04/10/2049 .
CITIGROUP COMMER CGCMT 2016-GC37 AAB CMBS ~ 3.098%
17290X-AU-4 .. | 04/10/49 .....evvvruuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiaieees ..03/01/2025 . |Paydown ......oevvvvviiiiiis]onniiiiiiiiieieieees |, 73 Y 2,157 .o 22,821 |............. 72 V(T [ [§1)] [ (1) T [ P 2,157 | [\ [\ P [ 118 |..04/10/2049 .
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CITIGROUP COMM MORTGAGE CGCMT 2021-PRM2 A CMBS 144A
17201H-AA-2 .. | 4.815% 10/15/36 ...ovvvvrnniiiiniiiiiiiie ..10/15/2025 . [Paydown ........ccevvvvvviisfoonniniiiniiniiiins el 900,000 |.......nnn 900,000 |.....cceue.. 900,000 ..10/15/2036 .
JPIDB COMMERCIAL JPMDB 2017-C5 A4 CMBS ~ 3.414%
46590T-AD-7 .. | 03/15/50 .oovvvveiiiiiiiiiiiiiiiii ..07/01/2025 . [Paydown ........ceevvvvivnisoonnnniiiiiiiinnins |, 103,922 [.vvvvvennnee 103,922 |............ 104,960 ..03/15/2050 .
MORGAN STANLEY BAML TRUST MSBAM 2016-C28 A4 CMBS
61766L-BS-7 .. |3.544% 01/15/26 .. ... |..12/01/2025 . [Paydown ... ...761,239 |... .. 761,239 ... 779,438 ..01/15/2026 .
Morgan Stanley C MSC 2019-H7 A3 CMBS ~ 3.005%
BATTIN-AV=2 .. | 07/15/52 oo .. 12/01/2025 . [Paydown ........ccevvvvviiisooriiiniiiiiiininns o, 77,585 oo 77,585 |ccveeieens 78,359 ..07/15/2052 .

95000L-AY-9 ..

WELLS FARGO COMM WFCM 2016-C33 A3 CMBS
03/15/59 ...
WELLS FARGO

3.162%

..11/01/2025
A

. | Paydown ....

..03/15/2059 .

95003L-AA-8 .. |5.115% 02/15/40 ..11/15/2025 .| Paydown .eeveeerieirnnnnsfoerennnnneeeeinins e 94,837 | 94,837 [...oeennnnnns 94,837 [...ccennnnnns 94,837 |ouuiiieennnnnns (U [ (U [ PP 0 |oeeennaes 94,837 [.eevviinnnns [ [ (U AP 1,476 [..02/15/2040 .
1079999999 Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency commercial mortgage-backed securities (unaffiliated) 2,321,992 2,324,503 2,352,849 2,327,126 0 (2,350) 0 (2,350) 0 2,324,776 XXX

LCM LTD PARTNERSHIP LCM 35A A2 CLO 144A  5.567%

502020-AC-7 .. | 10/15/34 ... . |-.08/14/2025 . |Paydown .... ..1,500,000 |.......... 1,500,000 |......... 1,500,000 |......... 1,500,000 |.. ..1,500,000 |.... ..10/15/2034 .
Carlyle Global Market Strategi CGMS 2014-1A A1R2

14310M-AN-7 .. | CLO 144A  5.114% 04/17/31 oooriiiiiiieieiiiiee ..09/19/2025 .| Paydown ....eeeeeeemnnnes foeeennie e e 662,315 |.....cceen 662,315 |.cevvennnnes 662,315 |............ 662,315 |ooeeeeieeinnnnns [ [V [ [V O [V PO 662,315 ..04/17/2031 .
Dryden Senior Loan Fund DRSLF 2017-49A AR CLO 144A

262440-AN-3 ...|5.096% 07/18/30 ..10/20/2025 . | Paydown ... ...330,272 |... .. 330,272 ... 330,272 830,272 |.. ..330,272 |.... ..07/18/2030 .

Flatiron CLO Ltd FLA

338836-AA-5 .. | 04/17/31 oo ..04/08/2025 . |Paydown ........cccoeveeeres forneeiiiiii e 134,948 |........c. 134,948 |............ 134,948 |............ 134,948 | (U R (1N (O R [\ PO 0 foeeiannne 134,948 |...oooeeennnnnn (I R [\ (1 PO 3,156 |..04/17/2031 .
LCM Ltd Partnership LCM 2015-A AR2 CLO 144A

50184N-AR-3 .. | 5.146% 07/20/30 .. ..04/21/2025 . |Paydoun .... ...70,231 ... .. 70,231 |.. OB R ...70,231 ..07/20/2030 .
Morgan Stanley Eaton Vance

61774J-AC-8 .. | 144A  5.555% 04/15/35 ......oovieiiiiiiiiieciiiiieas ..12/03/2025 . [Paydown .......ccceeeeeriiforniiiiiiiiis e 1,000,000 |.......... 1,000,000 |......... 1,000,000 |......... 1,000,000 |....ooveernnnnen (U R (1N (O TR (I AU 0f..... 1,000,000 |...ceveeennnnne (I R (1N [0 PO 68,735 |..04/15/2035 .
Octagon Investment Partners 45 OCT 2019-1A A2R CLO

67577M-AY-9 .. | 144A  5.455% 04/15/35 ......oooriiiiiiiiiiiaiiiiies ..00/04/2025 . [Paydown .......ccoeveeerinfooriiiiiiiinis e 1,900,000 |.......... 1,900,000 |......... 1,900,000 |......... 1,900,000 [.coevvieeannne (U R (1N (O TR (I AU 0f..... 1,900,000 |..ovvreernnnnen (I R (1N (1N PO 101,609 |..04/15/2035 .
Regatta XIX Funding Ltd REG19 2022-1A A2 CLO 144A

75888E-AE-8 .. |5.434% 04/20/35 ......ooeiiiiiiiiiiiei s ..10/20/2025 . [Paydown .......ccceveeereifooniiiiiiiiiiiis e 2,100,000 |.......... 2,100,000 |......... 2,100,000 |......... 2,100,000 |..evvveeennnne (U R (1N (O TR (I AU 0f..... 2,100,000 [o.eeeeiiuernnnns (I R (1N (1N PO 125,856 |..04/20/2035 .
Regatta XIV Funding Ltd REG14 2018-3A AR CLO 144A

75888M-AN-0 .. | 4.958% 10/25/31 ... ..06/27/2025 . [Paydown .......ccceeeeeriiforniiiiiiiiiii e 1,832,279 |.......... 1,832,279 ......... 1,832,279 |.......... 1,832,279 | (U R (1N (O TR (I AU 0f..... 1,832,279 ooeiiiiiinens (I R (1N [0 PO 57,783 |..10/25/2031 .
VOYA CLO LTD VOYA 2014-2A A1R CLO 144A  5.163%

9291V-AY=1 .. | 04/17/30 e ..07/17/2025 . |Paydown ........cccueeeeees fornenniiiii e 178,740 |............. 178,740 |............ 178,740 |............ 178,740 |...oeeeeennee (U R (1N (O TR (I AU 0 foeeennne 178,740 | (I R (1N (18 PO 4,283 [..04/17/2030 .
Voya CLO Ltd VOYA 2015-3A A1R3 CLO 144A  5.034%

92913U-BC-9 ...| 10/20/31 ..o ..08/15/2025 . [Paydown .......ccceveeereifooriiiiiiiiiiis e 1,112,451 [........... 1,112,451 |......... 1,112,451 |......... 1,112,451 | (U R (1N (O TR (I AU 0f..... 1,112,451 [, (I R (1N [0 PO 43,690 |..10/20/2031 .
VOYA CLO LTD VOYA 2017-2A A1R CLO 144A  5.147%

92915U-AG-9 ...| 06/07/30 ...eeeeiiiiiiiiie et ..10/15/2025 . |Paydown ........cccueeeeees forneiniiii e 296,887 |............. 296,887 |......oeenn 296,887 |............ 296,887 |..oceeiiiiinnnns (U R (1N (O TR (I AU 0 foeenannne 296,887 |...oeveeernnen (I R (1N [0 PO 11,065 |..06/07/2030 .
Zais Matrix CDO ZAIS 2022-18A AJ CLO 144A  5.658%

988BBN-AE-3 .. | 01/25/35 .....ueeeieeiiiiiiiie i ..08/21/2025 . [Paydown .......ccceeeeeeesfooneiiiiiiiiiiiiis e 1,100,000 |.......... 1,100,000 |......... 1,100,000 |......... 1,100,000 |.....ccceenneeee [ RN [\ PO [ T [\ PP 0f....... 1,100,000 |................ 0 foeeeeeaiiins [\ P [ PPN 56,817 |..01/25/2035 .

1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating

- non-agency - CLOs/CBOs/CDOs (unaffiliated) 12,218,123 12,218,123 12,218,123 12,218,123 0 0 0 0 0 12,218,123 0 0 0 547,695 XXX

American Express Credit Accoun AMXCA 2022-2 A ABS

02582J-JT-8 .. | 3.390% 05/15/27 .o ..05/15/2025 . [Paydown .......cccceeeeeriiforniiiiiiiiis e 2,700,000 |.......... 2,700,000 |......... 2,636,613 |......... 2,688,177 |.oociieeennne [ 1,828 | [N 11,828 oo 0f..... 2,700,000 foeeeeeiiueiannns (I R (1N [0 PO 38,138 [..05/15/2027 .
American Express Credit Accoun AMXCA 2022-4 A ABS

02582J-JX-9 ...|4.950% 10/15/27 ..ooviiiiiiiiiiiiiiieee e ..10/15/2025 . |Paydown ........cccueeeeees forneiiiiii e 339,000 |- 339,000 |.....ovnnnns 338,983 [...ccnneee 338,995 |...oveeeeiies (U R L3N F (O TR LT PO 0 foeeeannne 339,000 foueeeiiiiiinns (I R (1N [0 PO 13,984 |.. 10/15/2027 .
CarMax Auto Owner Trust CARMX 2021-4 A4 ABS

14317J-AE-7 .. [0.820% 04/15/27 ...evvviiiiiiiiie e .. 12/15/2025 . |Paydown ........ccceeeeeees fornenniiii e 275,000 |............. 275,000 |.....oveeens 248,230 ... 263,014 | [ 11,986 | [N 11,986 |oooeoiiinieenns 0 foeenannne 275,000 [..oeveeeinnes (I R (1N (1 PO 2,088 |..04/15/2027 .
CarMax Auto Owner Trust CARMX 2024-1 A3 ABS

143180-AD-9 .. [4.920% 10/16/28 ......oooeiiiiiiiiieiiiiieee s .. 12/15/2025 . [Paydown .......ccceeeeeriisforniiiiiiiiii [, 54,893 |...cocnnnns 54,893 |......c...... 54,889 |............. 54,889 [......ocuveeenns (U R L R (O TR L IO [0 IO 54,893 |.oocoiiiinnns (I R (1N (18 T 2,592 [..10/16/2028 .
Carvana Auto Receivables Trust CRVNA 2024-P3 A3 ABS

146919-AC-9 .. [4.260% 10/10/29 .....ooriiiiiiiiiiiei e .. 12/10/2025 . [Paydown .......cceeeeeerins fooniiiiiiiiiii [ 52,931 [coeeriiiis 52,931 | 52,985 |....cconneeee 52,978 [ooeeiiiiiinns [N R (C70] TR [N (€70 T 0 foreeianes 52,931 [ooeiiiiiiiens (I R (1N (18 TR 2,255 [..10/10/2029 .
Chase Issuance Trust CHAIT 2022-A1 A ABS ~ 3.970%

161571-HS-6 .. [09/15/27 ...ooiiiiiiii s ..00/15/2025 . |Paydown ........cccueveeees fornenniiii e 772,000 |..eeveeenns 772,000 |............ 771,871 | 771,967 oo [N T 33 [oeeeeiiiies (U R K I RO 0 foeeennne 772,000 |..eovvreeennen (0 R [\ R [0 PO 22,986 |..09/15/2027 .
Ford Credit Auto FORDO 2022-D A3 ABS  5.270%

345295-AD-1 .| 05/17/27 oo ..12/15/2025 . [Paydown ........cccoeeeeeefonniiiiiiii o, 544,769 |............. 544,769 |............ 544,692 |............ 544,712 ). [ R 57 foeieiiiiiinnn [ T LY R [\l 544,769 |............... [\ T [\ P [ PPN 14,413 |..05/17/2027 .
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GM Financial Securitized Term GMCAR 2021-4 A3 ABS
362554-AC-1 ...| 0.680% 09/16/26 ......eevmueeeeeennnaeeeeenniaaeeeeenenans ..07/16/2025 .| Paydown ....eeeeveemnnnes foeeennieeeeeenes e 503,617 |....cceeennnn 503,617 |.cevvennnnnn 478,035 |............ 497 847 |oeeeeeeeinnnnnn (V) 5,770 |oeeeeiiaeeeees (1) 5,770 |oveeieeeeennnn (VN PO 503,617 |oeeveneeeeennes [V [V (U O 992 |..09/16/2026 .
MERCEDES-BENZ AUTO RECEIVABLES MBART 2023-2 A3 ABS
58769F-AC-9 .. |5.950% 11/15/28 ..eeeeeeeeee e .. 12/15/2025 .| Paydown .....eeeveeeennnns foeeennieeeeceeees s 1,631,407 |.ccennnnnnt 1,631,407 |......... 1,677,545 |......... 1,656,872 |.eevveeeeeenee (U RN (25,465)|...ueeeeeennnnns (U (25,465) |.oeevvnnnnnn [V PO 1,631,407 |ooeereeennnnnns [V [V [V AU 76,123 |..11/15/2028 .
MERCEDES-BENZ AUTO RECEIVABLES MBART 2023-1 A3 ABS
58770A-AC-7 .. |4.510% 11/15/27 .neiiiiiiiieee e e e e .. 12/15/2025 .| Paydown .eeeeeieiiiiiiinnesoerrnnnneeeeeniies Jeeninans 2,517,311 [......... 2,517,311 ... 2,509,444 |.......... 2,514,563 |..covnnneiaenes [V N AL (O AT 2,748 |oooeniens [V PO 2,517,311 |ooeeiiiies [ [ (O PP 56,948 |.. 11/15/2027 .
1119999999 Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- other financial asset-backed securities - self-liquidating (unaffiliated) 9,390,928 9,390,928 9,313,287 9,384,014 0 6,914 0 6,914 0 9,390,928 0 0 0 230,469 XXX
Hertz Vehicle Financing LLC HERTZ 2022-1A A ABS
42806M-AJ-8 .. | 144A 1.990% 06/25/26 ..oevvvueieeieinnineeeeennies | 06/25/2025 . | Paydomn ...eeeeeeereeennnnnsfierennninnieeeiiins Joeeeeees 529,000 [......cce.. 529,000 |..evennnnnns 528,906 [............ 528,978 |...uieieeiennnns [ T 22 | (U T 2 | [V PO 529,000 f....ccevnunnnns [ [ (U AP 3,070 ..06/25/2026 .
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical
expedient - lease-backed securities - practical expedient (unaffiliated) 529,000 529,000 528,906 528,978 0 2 0 2 0 529,000 0 0 0 3,070 XXX
1889999999. Total - asset-backed securities (unaffiliated) 45,137,721 45,164,906 44,655,074 44,639,810 0 530,912 0 530,912 0 45,170,714 0 (32,986) (32,986), 1,266,607 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999997. Total - asset-backed securities - Part 4 45,137,721 45,164,906 44,655,074 44,639,810 0 530,912 0 530,912 0 45,170,714 0 (32,986) (32,986), 1,266,607 XXX
1909999998. Total - asset-backed securities - Part 5 13,369,201 13,318,089 13,302,796 0 0 (8,895) 0 (8,895) 0 13,293,901 0 75,299 75,299 126,931 XXX
1909999999. Total - asset-backed securities 58,506,928 58,482,995 57,957,870 44,639,810 0 522,017 0 522,017 0 58,464,615 0 42,313 42,313 1,393,538 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 326,962, 121 325,471,717 328,986,243 196,239,884 0 466,458 0 466,458 0 326,135,827 0 826,291 826,201 5,671,970 XXX
4509999997. Total - preferred stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - preferred stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999999. Total - preferred stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999997. Total - common stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999998. Total - common stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999999. Total - common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5999999999. Total - preferred and common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
6009999999 - Totals 326,962, 121 XXX 328,986,243 196,239,884 0 466,458 0 466,458 0 326,135,827 0 826,291 826,291 5,671,970 XXX
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91282C-MK-4 .. [US Treasury Note  4.375% 01/31/32 .... |..02/26/2025 .|Citadel Securities ..........cccceuuns ..03/31/72025 .| Merrill Lynch ..oocvvveeviines Jovvnnnnns 24,200,000 |...... 24,512,050 |...... 24,650,817 |........ 24,508,713 0
91282C-MM-0 .. [US Treasury Bond ~ 4.625% 02/15/35 .... |..04/09/2025 .|Various . |--09/10/2025 .| CitiGroup [ O 14,000,000 |...... 14,365,747 |...... 14,673,147 |........ 14,353,533 |.... s 0. .
91282C-MT-5 .. [US Treasury Note  4.125% 03/31/32 .... |..03/31/2025 .|Pierpont Securities LLC . ..09/10/2025 .| Citadel Securities N .. 24,200,000 24,292,737 |......24,727,388 |. . 24,287,545 |. s 0 447,303
91282C-MZ-1 .. [US Treasury Note  3.875% 04/30/30 .... |..05/12/2025 .| JP Morgan Chase ... |--09/10/2025 .| JP Morgan Chase P PP 10,800,000 |...... 10,690,771 |...... 10,939,604 |........ 10,697,452 |.... .. ...6, 0. ....152,389 |...
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 73,200,000 73,861,305 74,990,956 73,847,243 0 (14,062) 0 1,143,508
ELECTRICITE DE FRANCE SA Corp Note Call
28504D-AF-0 .. [MW 144A  5.750% 01/13/35 ............... ..01/06/2025 . |Morgan Stanley .......ccooevvvvvvnnnnns ..03/27/2025 .| Merrill Lynch .ooovvvvviiiiinn fovnnnnnns 2,553,000 |....... 2,543,043 |....... 2,563,876 |......... 2,543,196 |.ooovvnnninnnns (U F SN FRRN (0 F TN [V FO [V R 20,679 |....ceunn 20,679 |eeveennnns 30,583 |.eiiiiiiies 0
SAUDI INTERNATIONAL BOND Corp Note Non
80413T-BJ-7 .. [Call 144A  5.125% 01/13/28 ............. ..01/06/2025 .| JP Morgan Chase .........cc.cceeeeunnnn ..03/27/2025 .| Nomura Securities .......cccce |oveeerrnns 2,422,000 |....... 2,418,464 |....... 2,445,000 |......... 2,418,690 |....iiiiiinnnnn [U PP P [U P P [0 P [U I 26,319 |...oeeeeen 26,319 [........... 25,860 |...ceuunniiinns 0
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign jurisdiction securities 4,975,000 4,961,507 5,008,885 4,961,886 0 379 0 379 0 0 46,998 46,998 56,443 0
AMERICAN EXPRESS CO Corp Note Call MW
025816-DZ-9 .. [5.442% 01/30/36 ....eeeevvvmmnieeeernnnaeens ..01/29/2025 .| Various .......cceveueeeeeemmnnnneeeennns ..03/28/2025 . |Merrill Lynch .ooovveiiieieennn Joennees 2,908,000 |....... 2,910,940 |....... 2,926,902 |......... 2,910,903 |..cevvrennees (U PO (78] TP (U PO (78] FETTT [V PO [V 15,999 |........... 15,999 |.ooeneennns 26,376 |.eeeeeneeeeenee 0
AMERICAN EXPRESS CO Corp Note Call MW
025816-EF-2 .. [5.016% 04/25/31 ..cevvrenieeiiiieeeeeeeen ..04/21/2025 . |Morgan Stanley ........coeeeeeevuunnnns ..05/01/2025 .| JP Morgan Chase .........cceeee fouuuereennns 763,000 [.......... 763,000 |.......... 772,812 |eeeeenee 763,000 [-eeeeeennnnnnns [ PO [V PP (U PO [V O [V PO (V1 U 9,812 |eeerennnes 9,812 |.eevrnes T4 | 0
BROADCOM INC Corp Note Call MW 5.200%
11135F-C6-4 .. [04/15/32 eeereeie e ..01/06/2025 .| Wachovia Bank ..........ccceeeeereeenes ..03/27/2025 .| RBC Capital Markets .......... |oceeeerees 1,934,000 |....... 1,931,737 |....... 1,951,348 |......... 1,931,787 [oeeeeeeeiins [ PO [V PP (U PO [V O [V PO [V 19,611 |........... 19,611 |ooeeeeeeeee 21,790 |oeeeeeieeeeeee 0
DUKE ENERGY CAROLINAS Corp Note Call MW
264420-BQ-6 ...[5.250% 03/15/35 .....oeeeiirriieeeeeenns ..01/29/2025 .| Various .......cceveueeeeemnnnnneeeennns ..03/27/2025 .| Goldman Sachs .........ccceveuns founnnnees 3,800,000 |....... 3,785,519 |....... 3,808,360 |......... 3,785,626 |oevvuueeeeennnnn (U PO 107 [oeeeeeeeeins (U PO 107 [oveeeeeeeeees [V PO [V 22,734 |........... 2,734 ..o 45,442 |............ 1,750
JPMORGAN CHASE & CO Corp Note Call
48128A-AJ-2 .. [6.500% Perpet. ....ccovveniiiiiiiiiiieeeeens ..04/09/2025 .| JP Morgan Chase .............eeeeeennnn ..05/01/2025 .| JP Morgan Chase .........cceeer |ovenueees 5,339,000 |....... 5,300,000 |....... 5,410,551 |......... 5,300,000 |-.eeuuieeeennnns [ PO [V PP (U PO [V O [V PO (V1 110,551 |.......... 110,551 |...eeneeeee 41,258 | 4,225
MARS INC Corp Note Call MW 144A
571676-AZ-8 .. [5.000% 03/01/32 eevvrueieeeenniiaeeeeenennns ..03/05/2025 .| CitiGroup wevvveueeeermnnniereeeennnnns ..03/28/2025 .| Morgan Stanley ......ccceveeenn founnnnnens 2,051,000 |....... 2,046,857 |....... 2,052,210 |.cceenn 2,046,879 |oeveeeeeeeennnnn [ PO 2 IO [ PO 2 e [V PO (V1 U 5,331 [ereeeinnnnn 5,331 |eeeeiinns 5,412 [ 0
PAYCHEX INC Corp Note Call MV 5.100%
704326-AA-5 .. [04/15/30 eeereeeeieeeee e ..04/09/2025 .| Various ......cceevuueeeeemnnnnaeeeennns ..05/01/2025 .| Merrill Lynch .ooovvvuiiveeennn Jounnees 2,190,000 |....... 2,169,558 |....... 2,215,076 |......... 2,169,760 |o.eeuneeeeeennnn (U PO 202 [ (U PO 202 [oeeeeniiees [V PO [V 45,316 |..ccennnnn 45,316 [...cceen 6,826 |.eevveniaaeene 0
VIRGINIA EL&PWR Corp Note Call MW
927804-GR-9 .. [5.050% 08/15/34 ...covvveeeeeinniieeeeeenne ..01/29/2025 .| SG Cowen and Company ................ ..03/27/2025 .| RBC Capital Markets .......... |oceeeereee 1,600,000 |....... 1,557,456 |....... 1,572,496 |......... 1,558,034 |eeveeeeeennn (U PO 578 |veeeeeeeeennn (U PO 578 |oeeeeeeeeennnn [V PO [V 14,462 |........... 14,462 |........... 50,724 |........... 37,707
CANADIAN IMPERIAL BANK Corp Note Call MW
13607P-VQ-4 .. [5.245% 01/13/31 ..ooerrriiiiiiiiiieeeeeee ..01/06/2025 .| CIBC World Markets .................. ..03/27/2025 .|Morgan Stanley ......ccevvveenn founnnnenes 4,800,000 |....... 4,800,000 |....... 4,836,192 |......... 4,800,000 |[..ccevvvennnns [ PO [V PP (U PO [V O [V PO [V 36,192 |.eeeenennn 36,192 |........... 52,450 |...ocevennnnnnnns 0
BNP PARIBAS Corp Note Call 144A
096591-3A-0 .. [5.786% 01/13/33 eeeveeeieeeiieiiee e ..01/06/2025 .|BNP Paribar Securities Corp ....... ..03/27/2025 .| BNP Paribar Securities Corp [.......... 2,738,000 |....... 2,738,000 |....... 2,782,712 |.ccennn 2,738,000 |eeeuneeeeennnn [ PO [V PP (U PO [V O [V PO [V 44,712 e 4,712 [ 33,004 |.eeeeeiiieeeee 0
MITSUBISHI UFJ FIN GRP Corp Note Call
606822-DG-6 .. [5.197% 01/16/31 .. .. |-01/06/2025 .|Morgan Stanley .... . |.-03/27/2025 .| Wachovia Bank . ... 4,800,000 |.......4,800,000 |....... 4,854,864 |......... 4,800,000 |.... .. .. 0. .. 0] .0 .. ..49,891 [...
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 32,923,000 32,803,067 33,183,523 32,803,939 0 872 0 872 0 0 379,584 379,584 333,917
LINCOLN FIN GLBL FUNDING Corp Note Non-
53359K-AA-9 ...[Call 144A  5.300% 01/13/30 ............. ..01/06/2025 .| JP Morgan Chase .............ceeevvnnnn ..03/27/2025 .| CitiGroup ...oeovvvvvennvverinnnn founnnnnns 1,116,000 |....... 1,115,464 |....... 1,129,698 |......... 1,115,484 [.ooeiinnnnnnnns [0 FO 19 | O FO LS PO [V FO [V R 14,210 |oeveeennnns 14,210 |ooeennnnees 12,328 [ 0
PRINCIPAL LFE Il Corp Note Non-Call 144A
74256L-FC-8 .. [4.800% 01/09/28 .....oovvivvvnnnniiiiinnnnnnns ..01/03/2025 .| Various .......ccceeeeiiiiiiiinniiiinins ..03/27/2025 .| Credit USA .....oooovvvniniines Jounnnnnns 3,387,000 |....... 3,385,352 |....... 3,405,764 |......... 3,385,463 |.....couunnnnns [U PP M s [U P LR [0 P [U I 20,301 |...ceeen 20,301 |.oevnnnnnns 35,676 |..ccuvvnnniiinns 0
0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unaffiliated) 4,508,000 4,500,816 4,535,457 4,500,947 0 130 0 130 0 0 34,511 34,511 47,999 0
0489999999. Total - issuer credit obligations (unaffiliated) 115,601,000 116, 126,695 117,718,821 116,114,015 0 (12,681), 0 (12,681), 0 0 1,604,805 1,604,805 1,581,867 232,706
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0509999998. Total - issuer credit obligations 115,601,000 116, 126,695 117,718,821 116,114,015 0 (12,681), 0 (12,681), 0 0 1,604,805 1,604,805 1,581,867 232,706
GNMA GNR 2023-98 ZG RVBS  5.000%
38384B-YL-9 .. [03/20/53 .....cceviiiiiiiiiii e ..01/28/2025 .| Toronto Dominion Sec ................ ..03/27/2025 .| CitiGroup ...oeovvvvvnnnvreeinnnn founnnnnnns 1,000,000 |.......... 906,680 |.......... 921,211 [ 907,438 |.eevveniiiiinnnnn (U F 758 |veveiieeinnnnn (0 F 758 |oveeiieeiinnnn [V FO [V R 13,773 |eveeenns 18,773 | 12,083 |oevveennnnns 4,167
GNMA GNR 2023-98 ZG RVBS  5.000%
38384B-YL-9 .. [03/20/53 ......cevuiniiiiiiiiiiiiiiiis ..03/01/2025 .| Interest Capitalization ............ ..03/27/2025 .| CitiGroup ...ovvvvvvvvnnniiiiinns Jovvnnnnniinnnns 8,351 |ouuunnnnnns 8,351 |.oevvnnnnnns 7,693 | 8,351 | [ U PO [ PO [ U PO [ [0 P (U (658)]..cevvnnnnnns (658)].cvveniieinnnns L 0
1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential
mortgage-backed securities - guaranteed (exempt from RBC) 1,008,351 915,031 928,904 915,789 0 758 0 758 0 0 13,115 13,115 12,132 4,167
FNVA Pool DC2580 MBS ~ 6.000% 03/01/55
S140AP-2N-3 ... [ oo ..03/06/2025 . |Pershing .....cooovvvvvninnniiiiiinnnnnn. |oe 12/01/2025 .| Paydown ...oooviviiinnniniiiiins foveeiiininnns 266,529 |.......... 273,192 |.......... 266,529 [............ 266,529 |.....couiinnns [U O, [(HEIGK)) [U P, [(HEICK)) [0 P [ . [ U PO [ PP 6,217 | 533
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential
mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 266,529 273,192 266,529 266,529 0 (6,663) 0 (6,663) 0 0 0 0 6,217 533
HOUSTON GALLERIA MALL TRUST HGMT 2025-
44216X-AA-3 .. [HGLR A CMBS 144A  5.462% 02/05/45 .... |.. 01/29/2025 . [Merrill Lynch .....ccovvvniiiiiinnnnns |e 03/27/2025 . [Merrill Lynch ...oooovvvvvnnns fooviiiinnnnns 735,000 J.......... 735,000 |.......... 739,134 |...........l 735,000 |...oenniiiiinnnn [ U P [0 PO [ U PO [ [ o U N LIRKT 4134 e 6,457 |.ovunnnnnns 1,338
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SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued

CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest

Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ | Impairment |Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and

fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends

Hudson Yards HY 2025-SPRL A CMBS 144A

44855P-AA-6 .. [5.467% 01/13/40 ......ooooeeiiiiiiil ..04/09/2025 .| Various ........cccoeeunnnnnnnnnnnnnnnn ..05/01/2025 . [Merrill Lynch .....ccovvvvinins fonnnnnnne 5,799,000 |....... 5,869,586 |....... 5,911,753 |......... 5,867,579 |..cooeiiiiinnnns [ . (2,007)|.ccvvvvvennnnnnne [ . (2,007)|.cvvveeennnnnne (VN F [V F AT |l MAT3 |t 56,519 |........... 13,147
RFR Trust RFR 2025-SGRM A CMBS 144A

74984N-AA-2 .. [5.379% 03/11/29 .....evvvvnnininiiininnnnneees ..02/18/2025 .| Morgan Stanley ..........cceeeeeennns ..03/27/2025 .| JP Morgan Chase ............... fo......ee. 3,500,000 |....... 3,499,897 |....... 3,513,672 |......... 3,499,795 |...oooeeiiinnnns [ P [1073) [ P [R1073) [\ P [ PP 13,877 |........... 13,877 |........... 14,600 |............ 2,163

1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency

commercial mortgage-backed securities (unaffiliated) 10,034,000 10,104,483 10, 164,559 10,102,374 0 (2,109), 0 (2,109), 0 0 62,184 62,184 77,576 16,648

Galaxy CLO Ltd GALXY 2018-27A A CLO 144A

36320U-AC-4 ...[5.133% 05/16/31 ..cooeeeiiiiiiiiiiiiiis ..03/13/2025 .| FCStone Financial ............ccceenns ..06/10/2025 . [Paydown .........ccevvviiiiiiiins fonnnnnne 1,727,207 |....... 1,728,088 |....... 1,727,207 |......... 1,727,207 |eveeeeeeeeeees (VN F [:1:21)] (VN F [:1:21)] (VN F [V PO [V F [N . 27,201 |l 6,454
Voya CLO Ltd VOYA 2015-3A A1R4 CLO 144A

92913U-BJ-4 ...[5.164% 10/20/31 .....oooeeiiiiiiiiinnnn ..08/01/2025 .|Bank of Nova Scotia ........c........ ..10/20/2025 .| Paydown .......ccoeeviiiiiiiiiins foriinnnnnes 282,002 |.......... 282,002 |.......... 282,002 |............ 282,002 |.oooeeiiennnnns [ A [\ A [ [\ A [\ P [ PP [ [\ A 3,805 |...cceeunnns 1,072

1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency -

CLOs/CBOs/CDOs (unaffiliated) 2,009,209 2,010,000 2,009,209 2,009,209 0 (881) 0 (881) 0 0 0 0 31,006 7,526
1889999999. Total - asset-backed securities (unaffiliated) 13,318,089 13,302,796 13,369,201 13,293,901 0 (8,895) 0 (8,895) 0 0 75,299 75,299 126,931 28,874
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1909999998. Total - asset-backed securities 13,318,089 13,302,796 13,369,201 13,293,901 0 (8,895) 0 (8,895) 0 0 75,299 75,299 126,931 28,874
2009999999. Total - issuer credit obligations and asset-backed securities 128,919,089 129,429,491 131,088, 022 129,407,916 0 (21,576), 0 (21,576), 0 0 1,680,104 1,680,104 1,708,798 261,580
4509999998. Total - preferred stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5989999998. Total - common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5999999999. Total - preferred and common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
6009999999 - Totals 129,429,491 131,088,022 129,407,916 0 (21,576) 0 (21,576) 0 0 1,680,104 1,680,104 1,708,798 261,580
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Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26, E27
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SCHEDULE E - PART 1 - CASH

5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
Regions Bank Regions Bank rreeenneennnneenneesnneen | eevreeens [ 0.000
JPMorgan Chase .. New York, NY erreenneennnneesnneesinees | eeneesnnefreesineennns 3.630
0199998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 0| XXX
0199999. Totals - open depositories XXX XXX 2,190 0 360,166 | XXX
0299998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0| XXX
0299999. Totals - suspended depositories XXX XXX 0 0 0| XXX
0399999. Total cash on deposit XXX XXX 2,190 0 360,166 | XXX
0499999. Cash in company's office XXX XXX XXX XXX 0| XXX

XXX XXX 2,190 0 360,166 | XXX

TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January..)... 378,023 4 , 7. , 10.  October......|cceeeiiiienene 1,995,892
2. February...| oo 378, 164 5. 378,661 8. August 386,728 11.  November... 359,980
3.  March 373,292 6. June 379,519 9. September 389,829 12. December 360, 166

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE UNITEDHEALTHCARE OF THE MIDLANDS, INC.

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

0489999999. Total - issuer credit obligations (unaffiliated)

381428-50-0 .......
381428-88-0 .......
60934N-50-0 .......
665279-87-3 .......
825252-40-6 ........

Federated Treasury Oblig Mmkt
Northern Inst Ins-Treasury Port .

Goldman Sachs Financial Square Tr In Fd
Goldman Sachs Financial Square Federal Fund

12/02/2025 .
12/02/2025 .
12/02/2025
12/02/2025
12/31/2025 .

13,318,135 |..
14,992,866 |..
..22,180,567 |..

0 0 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999999. Total - issuer credit obligations 0 0 0
09248U-71-8 ....... BlackRock Liquidity Funds T-Fund Port 12/30/2025
261908-10-7 . Dreyfus Treasury Cash Mgmt Fund ...

.. 564,875

Invesco AIM STIT TREASURY MMF O 12/02/2025 566,941 |..
94975H-29-6 ........ Allspring (fmr Wells Fargo) Treasury Plus MUKT FUND = ISt ... sseesseseees | errreerenes |oeeeeeeneas 12/02/2025 13,269,298
8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 94,446,669 0 2,741,584
...................... |UHC Liquidity Pool Pro Rata Share Portion ..........iciiiiiiiiiiiiiiiiiiii i s s e s s s e s s s s e s esssssssssessssssssssssssssssssssssess | aeeeeeeeens [oeeeeeeeens 12/81/2025 i e 00000 | e feeeeeeieeieeieieeeeennnnn 128,111,857 o 0 e 7,481,172
8409999999. Subtotal - qualified cash pools under SSAP No. 2 128,111,857 0 7,431,172
8589999999. Total cash equivalents (unaffiliated) 222,558,526 0 10,172,756
8599999999. Total cash equivalents (affiliated) 0 0 0

8609999999 - Total cash equivalents

222,558,526

10,172,756

Line

cooo

Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
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DEPOSITS

SCHEDULE E - PART 3 - SPECIAL
1 2

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

..|Nebraska - 44-32-139.1 ..

(U O 0
U R 0
(U O 0
U R 0

......................... (U O |
......................... (U R |
......................... (U O |
......................... (U R |

1. Alabama ...

2. Alaska .......cccoeviiiiiiieceeee

3. ArZONA ....oooiiiiieee

4. Arkansas ...,

5. California ......ccccevveiviiiiiiienn,

6. Colorado .....

7. Connecticut

8. Delaware ........ccccccevveiiiieincnnen.

9. District of Columbia
10.  Florida .....cccooveviiiiiiiiiiiiciice
11, GEOrgia ..coveeeeeieeeeeieeieeesees
12, Hawaii .ccccoooveiiiiiiiiiiiccicees
13, 1daho e
14, lNOIS ..o
15, Indiana .......cccoeiiiiiiiiii e,
16, 1OWA .o
17. Kansas ...
18. Kentucky
19. Louisiana
20. Maine ....ccocooveiiiiiii e
21. Maryland
22. Massachusetts ..........cccocevvennenne MA
23.  Michigan .......ccccooiiiiienienienee MlI
24. MiIiNNesota .......ccoccveevieienieniens MN
25.  MiSSISSIPPI «oveeeveeiieniieieeieeen MS
26. Missouri
27. Montana
28. Nebraska .........cccoevieiiiciiiincnnn, NE
29. Nevada .....ccccooevienieiiiieeeene NV
30. New Hampshire .......ccccoevvveevnennne NH
31, New JEersey ......coceeveevenieenienienns
32. New Mexico
33, New YOrK ..coocvriiiieiieneeiceies
34. North Carolina
35. North Dakota
36.  ONIO .oovveiiiieiie i
37. Oklahoma ...
38, Oregon ....ccoevriiiiiiiiineeeees
39. Pennsylvania .......c.cccoocevinienene PA
40. Rhode Island .........c.ccceeveiiinnens RI
41. South Carolina .......ccccceeveeneennene SC
42.  South Dakota .........ccccceuevveienennne SD
43. TennesSee ......cccooeveeieeneeneennns
44, TeXaS ..oooviviieiiiieieeieeeeees
45, Utah .o
46. Vermont ..
47, Virginia .....coooeeieeeeeeeeeee
48.  Washington ..........cceevrvvrnennnn.
49. West Virginia
50.  WISCONSIN ....ccuveiiiiiiiieieeieees
51. WYoming .....cccooceeveeiienienienienns
52.  American Samoa ...........cccccceeuenn AS
53, GUAM ..oceiiiiiiiieeeeee e GU
54. Puerto RiCO ......cccovvviiiiiiiiiicen, PR
55. U.S.Virginlslands .........cccccceeeennen \Y/|
56. Northern Mariana Islands ........... MP
57. Canada
58. Aggregate alien and other .......... oT
59. Subtotal

............................................................................................................... 0 [ 0 i 0 e 0
............................................................................................................... 0 [ 0 i 0 el 0
............................................................................................................... 0 [ 0 i 0 e 0
............................................................................................................... 0 [ 0 i 0 el 0
............................................................................................................... 0 [ 0 i 0 e 0

XXX XXX 0 0 0 0

XXX XXX 307,660 312,238 630,564 640,835

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus

5898)(Line 58 above)
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