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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

1

Amount

2

Percentage
of
Column 1
Line 14

Amount

4
Securities
Lending
Reinvested
Collateral
Amount

5

Total
(Col. 3 +4)
Amount

6

Percentage
of
Column 5
Line 14

Issuer credit obligations (Schedule D, Part 1, Section 1):

1.01 U.S. government obligations............cccoeieiiiiiiiiicceeeeeees
1.02 Other U.S. government obligations .............cccooiiiiiniiiiniiieceeeeee
1.03 Non-U.S. sovereign jurisdiction securities
1.04 Municipal bonds — general obligations (direct & guaranteed) ................
1.05 Municipal bonds — special reVeNUE..............cooveeeiiieiiieeiieeeee e
1.06 Project finance bonds issued by operating entities
1.07 Corporate bonds

1.08 Mandatory convertible bonds

1.09 Single entity backed obligations

-

.10 SVO-Identified bond exchange traded funds — fair value
1.11 SVO-Identified bond exchange traded funds — systematic value ...........
1.12 Bonds issued by funds representing operating entities...............cccccce... |
1.13 Bank 10ans - iSSUEA...........c.cccoiiiiiiiiic
1.14 Bank 10aNns - @CUIrEd.........coouiiiiiiiiiiiie e
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans........
1.16 Certificates of dEPOSIt...........cceeriiiiiiiiiii e
1.17 Other issuer credit obligations. ..o
1.18 Total issuer credit 0bligations...........cccoeiiriiiiiiiieeee e
Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating

2.02 Financial asset-backed securities — not self-liquidating

2.03 Non-financial asset-backed securities ..
2.04 Total asset-backed securities...............ccocoiiiiiiiiii
Preferred stocks (Schedule D, Part 2, Section 1):

3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
Common stocks (Schedule D, Part 2, Section 2):

4.01 Industrial and miscellaneous - publicly traded (unaffiliated)

4.02 Industrial and miscellaneous - other (unaffiliated)

4.03 Parent, subsidiaries and affiliates - publicly traded

4.04 Parent, subsidiaries and affiliates - other
4.05 Mutual funds
4.06 Unit investment trusts
4.07 Closed-end funds
4.08 Exchange traded funds

4.09 Total common stocks

Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages

5.03 Commercial mortgages
5.04 Mezzanine real estate loans

5.05 Total valuation allowance

5.06 Total mortgage loans
Real estate (Schedule A):

6.01 Properties occupied by COMPANY ..........c.ceurriieeeieeereeeeeeeeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.02 Properties held for production of INCOME ............cceevevieeiveeeiieeiee oo (O 0.000 oo [OOSR [0 [0 I 0.000
6.03 Properties held fOr SAIE ............ccceueuiieieeeieicieieieeeeeeee e e [V 0.000 [eeeeeeereeeeeeenenes [V [0 (0 0.000
6.04 TOtal 1@l @SIALE .......c.ceieeiieccee e e [V 0.000 [.eeeevverreennes (U R (L R [V 0.000
Cash, cash equivalents and short-term investments:

7.01 Cash (Schedule E, Part 1) .......ccoeiiurierirneseseeseeeeeesseesces s 8,163,617 |.cecveneeee 4.846 |........ 8,163,617 |oveeeccciine 0 fen 8,163,617 |-..cocenvvn 4.846
7.02 Cash equivalents (Schedule E, Part 2) ............ccocoeueveueieveeeeeeeeeeeee e 19,632,704 |............ 11.655 |...... 19,632,704 |....oovreeee [ 19,632,704 |........... 11.655
7.03 Short-term investments (Schedule DA) ..........ccccovvirieieeeeeeeresneeee e [V 0.000 [.eeeevveireennee (U R [OOSR (O 0.000
7.04 Total cash, cash equivalents and short-term investments .....................foocc... 27,796,321 |............ 16.501 |........ 27,796,321 | 0f....... 27,796,321 |......... 16.501
CONTACE IOBNS ...ttt [ [V 0.000 [.eeeevveireennee (U R 0 feeieeeeee 0 foernnns 0.000
Derivatives (SChedule DB) ............c.cucueueueiiiieieeeeeeeeceeeee e |eees e [V 0.000 [eeeeeereeeeeeennne [V [0 (0 0.000
Other invested assets (SChedule BA) .........ccccoovoiiiriireiceienenssseeeeee e [ [V 0.000 [.eeeevverreennes (U R [OOSR (O 0.000
ReCeivables fOr SECUMHES ...........cooviveveveeeecccieeie et e [V 0.000 [eeeeeeereeeeereenee [V [V (0 0.000
Securities Lending (Schedule DL, Part 1)..........ccccoeeveveiieeeeeeeeieeeeeesseee oo [V 0.000 [.eeeevveireennee [ DLO O S N Lo S XXX........
Other invested assets (Page 2, Line 11) ... 0 0.000 0 0 0 0.000
Total invested assets 168,452,954 100.000 168,452,954 0 168,452,954 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

Schedule A - Verification - Real Estate

NONE

Schedule B - Verification - Mortgage Loans

NONE

Schedule BA - Verification - Other Long-Term Invested Assets

NONE

S102, SI03
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1

Total

2
Issuer Credit
Obligations

3
Asset-Backed
Securities

4

Preferred Stocks

5

Common Stocks

© ® N O A~ wN =

N
w N =~ o

Book/adjusted carrying value, DECEMDEr 31 Of PrIOT YEAI.........ccuiiiiiiiie ettt e e bt e b b e e bbb e e e b e e e b et e enenae e
Cost of bonds and stocks acquIred, Part 3, COIUMIN B...........oouiiiiiiiieeee ettt et et et e et e e st e es e e eaeesheesb e e b e e eeeabeembeeaeeeaeeeseesbee bt eseenbeanneenseenneaneennes
ACCTUAD OF ISCOUNL ... bbb bbb bbb bbb oo b e bbb bbb bbb e b e bbb bbb
Unrealized valuation iNCrEASE/(AECIEASE).........ue ittt ettt ettt ettt ae e a e e eaeeeheesbe e bt e bt eaeeeas e eaeeeaeeeaeeeh e e b e e bt e a bt eas e easeeaeeeaeeebeeebe e beebeenbeenseenneanneennas
Total gain (Ioss) on disposals, Part 4, COIUMN T8 ...ttt e e e e e e et e e e et e e b et e b et e b e bt et e b e b e b e e e e e e e e et e e e e e nee e
Consideration for bonds and stocks diSposed, Part 4, COIUMN B..........c.oiuiiiiiiiie ettt e et e bt e bt e b e e be e e e eaeeea e e saeesaeesbeebeenseenseenseennenneennen
AMOIEIZALION OF PIrEMIUM ...ttt ettt ettt e et e e bt e s bt e be e bt e bt aaseesseeseeeaeeeseesbe e seeaseemseeaseesseesseeseeebe e beeabeemseenseenseeseeesseebeeebe e baenbeenseanseenseanneaneas
Total foreign exchange change in book/adjusted CArryiNg VAIUE ...........c..oiiiiiiiiiiii ettt h et e bt e bt et e e et e abesaeesheeebeesbeenbeenbeenseenne
Current year’s other-than-temporary impairMENt FECOGNMIZEM ..........c.uiiiiiiiiii ettt bt bbbt bt bbbt bt bt bt ekt beeb et e ebeeieebenae e
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 ...
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10) ......ceiiiiiiiiiiiiiiii e
Total NONAAMITEEA AMOUNES ...ttt h e et h e s e e s h e s e o e e s oo s h e e oo e e e s o e eh e e e e e o e s oe s e e s ae e oo e e e ee e s eeseeeeeseeeee s e e eeeseeseeseesaesenaananas

Statement value at end of current period (Line 11 minus Line 12)

....................... 151,471,339
......................... 33,598,218
.............................. 377,463
............................. (222,607)
.............................. 863,617

140,656,633

....................... 127,976,658
......................... 15,557,850
.............................. 365,276
.............................. 146,177
.............................. 196,856

111,104,191

.................................. 5,525

29,552,442

........................... 2,140,364

............................. (368,784)
.............................. 661,236
........................... 2,432,816




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .........ccceveveeeeeeeeeeee e 21,936,404 22,330,001
Governments and Municipalities 2. CANAAA ..o e 0 fooreeeee e 0]. ..
3. Other COUNtrES........ccueveviereeeeereree o 5,878,599 [....ccoovininee 6,040,496 |......ccevneee. 5,854,700 |.cceveviiinnne 6,000,000
4. Total 27,815,003 28,370,497 27,740,521 28,000,000
5. United States ........cccceeveeeveveviereeecee s e 72,972,385 | 74,683,939 |......coo... 72,673,284 |...couvnne. 74,220,000
All Other Issuer Credit Obligations B. CANAA ...ooeeeeeeeeeee e 3,512,688 ................... 3,619,664 ................... 3,516,655 ................... 3,500,000
(unaffiliated) 7. Other COUNtHES........ccveveveeeeeeeeereree o 6,804,115 [ 6,973,193 [....coevevnee 6,815,022 |..cceiviinnne 6,800,000
8. Total 83,289,188 85,276,796 83,004,961 84,520,000
All Other Issuer Credit Obligations
(affiliated) 9. Total 0 0 0 0
10. Total Issuer Credit Obligations 111,104,191 113,647,293 110,745,482 112,520,000
Asset-Backed Securities
11, United States........ccoeveeeerinerirrseec e 29,552,442 |................. 29,632,578 |..ccvveeenn. 29,560,005 |................. 29,501,133
Asset-Backed Securities 12, CaANAAA.eeceieeeeeeeeeeeeeeeeeeeeeeeee e L1 O [V [V 0
(unafiligted) | 12 CaMA0Re
13.  Other Countries 0 0 0 0
14. Total 29,552,442 29,632,578 29,560,005 29,501,133
Asset-Backed Securities (affiliated) 15. Total 0 0 0 0
16. Total Asset-Backed Securities 29,552,442 29,632,578 29,560,005 29,501,133
17.  Total Bonds 140,656,633 143,279,871 140,305,487 142,021,133
PREFERRED STOCKS
18, United States ......ccceeervrvrireieeeeene e L1 O [V 0
Industrial and Miscellaneous 19, CaANAMA ... e [0 O 0 [ 0
(unaffiliated) 20.  Other COUNLHES. ........cvoveeveeeeeeeeeeeeend oo (O (O OO 0
21.  Total 0 0 0
Parent, Subsidiaries and Affiliates 22.  Total 0 0 0
23. Total Preferred Stocks 0 0 0
COMMON STOCKS
Industrial and Miscellaneous 24, United StateSs ....covveirieieieieieieeeese e L1 O [V 0
(unaffiliated), Mutual Funds, Unit 25, €aNada ..o [ 0 | 0
Investment Trusts, Closed-End 26.  Other COUNHES...........ovoeveceeeeeeesreesdfreeseereeneeseesee s (O (O OO 0
Funds and Exchange Traded Funds 27. Total 0 0 0
Parent, Subsidiaries and Affiliates 28. Total 0 0 0
29. Total Common Stocks 0 0 0
30. Total Stocks 0 0 0
31. Total Bonds and Stocks 140,656,633 143,279,871 140,305,487
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

1. U.S. Government Obligations
TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o
1.7 Totals

............. 21,936,404

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6
3.7 Totals

Q0IS

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6
4.7 Totals

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6

o

o

o

o

6.7 Totals

oo oo

oo o0 oo

oo oo

oo o0 oo




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

L0IS

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bonds Issued by Operating Entities
(Affiliated)
TANAIC T e O e O e O e O e O [ OO X e e O 0.0
T2NAIC 2 .o
T3NAIC 3 e

74 NAIC4 ..
75NAICS ..

TBNAICE ..o

7.7 Totals

8. Corporate Bonds (Unaffiliated)

BANAIC T o e 805,073 |............. 25,118,680 28,413,229 24,913,443 |............... 3,499,786
B.2NAIC 2 .. 1,052,688 |............. 22,252,385 27,272,815 24,878,885 |............... 2,393,930
8.3NAIC3 .. 1,164,521 |............. 16,430,397 |.... .24,279,056 |.. ..4,738,042 |.. ...19,541,014
BANAIC 4 oo 1,968,186 |.... 3,324,088 |.. ..946,423 |.. ..2,377,665

85NAICS ..o
BBNAICE ...

8.7 Totals

9. Corporate Bonds (Affiliated)

9ANAICT L

9.2NAIC 2 ..
9.3NAIC 3 ..

9A4NAICA ..o
95 NAICS .o
9B NAICE ...

9.7 Totals

10. Mandatory Convertible Bonds (Unaffiliated)

T0.TNAICT

10.2NAIC 2 ...

T0.3NAIC 3 .o
10.4NAICA ..o

10.5NAIC5 ...

T0.B6NAICK ..o

10.7 Totals

11. Mandatory Convertible Bonds (Affiliated)

TIANAICT
T12NAIC 2 ..o
T13NAIC 3 .

11.4 NAIC 4 ...
11.5NAICS ...

T1BNAICE ..o,

11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)

12.1 NAIC 1
12.2 NAIC 2
12.3NAIC 3.
12.4 NAIC 4.
125NAIC 5.
12.6 NAIC 6
12.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)

13.1 NAIC 1
13.2 NAIC 2
13.3NAIC 3
13.4 NAIC 4
13.5NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —

Fair Value

14.1 NAIC 1
14.2 NAIC 2
14.3 NAIC 3
14.4 NAIC 4
14.5 NAIC 5
14.6 NAIC 6
14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2 NAIC 2
15.3 NAIC 3
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by

Funds Representing Operating

Entities (Unaffiliated)

161 NAIC T e o+ .0
16.2 NAIC 2. .0
16.3 NAIC 3. .0
16.4NAIC A ..o 0
T6.5NAICS ..o 0
T6.8NAIC B ..o 0
16.7 Totals 0

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2 NAIC 2
17.3 NAIC 3
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6

17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3
18.4 NAIC 4 .
18.5NAIC 5.
18.6 NAIC 6
18.7 Totals




60I1S

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

19.

Bank Loans — Issued (Affiliated)

19.1 NAIC 1
19.2 NAIC 2
19.3NAIC 3
19.4 NAIC 4
19.5 NAIC 5
19.6 NAIC 6
19.7 Totals

20.

Bank Loans — Acquired (Unaffiliated)

20.1 NAIC 1
20.2 NAIC 2
20.3 NAIC 3

20.4 NAIC 4.
20.5NAIC 5.
20.6 NAIC 6.
20.7 Totals

21.

Bank Loans — Acquired (Affiliated)
2T NAIC T e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..
21.7 Totals

22.

Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)

22.1 NAIC 1
22.2NAIC 2
22.3NAIC 3
22.4 NAIC 4
22.5NAIC 5
22.6 NAIC 6

22.7 Totals

23.

Mortgage Loans that Qualify as SVO-Identified

Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...
23.7 Totals

24.

Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6
24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Certificates of Deposit (Affiliated)

25.1 NAIC 1
25.2 NAIC 2
25.3NAIC 3
25.4 NAIC 4
25.5NAIC 5
25.6 NAIC 6
25.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Other Issuer Credit Obligations (Unaffiliated)

26.1 NAIC 1
26.2 NAIC 2
26.3 NAIC 3

26.4 NAIC 4 .
26.5NAICS5 .
26.6 NAIC 6 .

26.7 Totals

. Other Issuer Credit Obligations (Affiliated)

27.1 NAIC 1
27.2 NAIC 2
27.3NAIC 3.
27.4 NAIC 4.
27.5NAIC 5.
27.6 NAIC 6
27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -

Guaranteed

28.1 NAIC 1
28.2 NAIC 2
28.3NAIC 3
28.4 NAIC 4
28.5NAIC 5
28.6 NAIC 6
28.7 Totals

. Agency Commercial Mortgage-Backed Securities -

Guaranteed
29.1 NAIC 1
29.2 NAIC 2
29.3NAIC 3
29.4 NAIC 4
29.5NAIC 5
29.6 NAIC 6
29.7 Totals

. Agency Residential Mortgage-Backed Securities —

Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3

30.4 NAIC 4 ...
30.5NAICS ...

30.6 NAIC 6
30.7 Totals

144,069

457,089




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

7

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed

31.1 NAIC 1
31.2 NAIC 2
31.3NAIC 3
31.4 NAIC 4
31.5NAIC 5
31.6 NAIC 6
31.7 Totals

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)

32.1 NAIC 1
32.2NAIC 2
32.3 NAIC 3

32.4NAIC 4 ...
32.5NAICS ...
B2B NAIC 6 ..o
32.7 Totals

LLIS

. Non-Agency Residential Mortgage-Backed
Securities (Affiliated)
33 NAIC T e
33.2NAIC 2 ..o
33.3NAIC 3 ...
33.4NAICH4 ...
335 NAICS ..o
338 NAIC B ..o
33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
34.1NAIC 1 ...
34.2NAIC2 ...
34.3NAIC 3 ...

34.4 NAIC 4
34.5NAIC 5
34.6 NAIC 6
34.7 Totals

o o o

o o

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)

35.1 NAIC 1
35.2 NAIC 2
35.3NAIC 3
35.4 NAIC 4
35.5NAIC 5
35.6 NAIC 6
35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)

36.1 NAIC 1
36.2 NAIC 2
36.3 NAIC 3

36.4 NAIC 4 ...
36.5NAICS ...

36.6 NAIC 6
36.7 Totals

2,668,652

10,414,247

10,814,183

2,108,496

26,005,578

26,005,578




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)

37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38.1 NAIC 1
38.2 NAIC 2
38.3 NAIC 3
38.4 NAIC 4
38.5 NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

39.

Other Financial Asset-Backed Securities

(Affiliated)
39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4

39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

1

1 Year or Less

Over 1 Year

Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)

A3 1NAICT

43.2NAIC 2 ...

433 NAIC 3 .o
43.4NAICA ..o

43.5NAICS ...

436 NAICK ...

43.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

. Lease-Backed Securities — Practical Expedient
(Unaffiliated)

A4 1NAICT
442NAIC2 ...
443 NAIC 3 ...

444 NAIC 4 ...
44 5NAICS ...

446 NAICK ...

44.7 Totals

eLIs

. Lease-Backed Securities — Practical Expedient
(Affiliated)

A5 1NAICT
452NAIC 2 ...

453 NAIC 3 ...
45.4 NAIC 4 ...

455 NAICS ..o
456 NAIC 6 ...

45.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 ...
46.2NAIC 2 ...
46.3NAIC 3 ...

46.4NAICA ..o
46.5NAICS ..o
466 NAICK ...

46.7 Totals

o oo

o o

o o o

o o

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)

A7 ANAICT

47.2NAIC 2 ...

A73NAIC 3 .o
A7TANAICA ..o

47.5NAICS ...

A7BNAICK ...

47.7 Totals

. Lease-Backed Securities — Full Analysis
(Unaffiliated)

48.1 NAIC 1
48.2NAIC 2 ...
48.3NAIC 3 ...
48.4 NAIC 4 ...
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals

o o o

o o




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC 1 i O L O el O e O e O [ O XK XK e el O 0.0

49.2NAIC 2 .o

49.3NAIC 3 .ot

49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC K ...

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
50T NAIC 1 ot
50.2 NAIC 2 ...
50.3 NAIC 3 ...
504 NAIC A .o
505 NAIC S ..ot
506 NAIC 6 ...

50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6

51.7 Totals




GLIS

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 NAIC T e [(c) I 3,658,520 |............. 59,295,718 |............ 14,172,973 |.............. 2,449,815 [ ..o 787,522 80,364,548 . 51,359,184 |........... 29,005,364
52.2NAIC 2 ... ) e 1,079,932 |... ...22,383,177 |.... ,016, 410,412 |.. .322,589 |... L0 .27,772,815 |.. L1907 . . . .24,878,885 |............... 2,893,930
B52.3NAIC 3 ..o [(c) I 1,164,521 |............ 18,447,297 |..............9,583,364 |..cocoovovieiiieiee O o 0 B et XX o XK [ 8,665,711 |............ 20,529,471
B2ANAIC 4 ..o [(c) IR [V 1,968,186 |...............1,355,902 |....cooooveriiiiiee O o 0 fooreeeeeeeeeeeen 0 | 0.3,324,088 [ 208 [ XK e XXX e foe e 946,428 |............... 2,377,665
52.5NAICS ... d) [V 0 fooreeeeeeeeeeeeeen O e O e 0 [ 0 1(C) oo O e 000 | XX e et XX [ (V1 A 0
52.6 NAIC 6 ... . (d) 0 0 0 0 0
52.7 TotalS ..o e 5,902,973 |.......... 102,094,378 |............. 28,688,944 |............. 2,860,227 |.............. 1,110,111 85,850,203 |............. 54,806,430
52.8 Line 52.7 as a % of Col. 7 4.2 72.6 20.4 2.0 0.8 61.0 39.0
53. Total Bonds Prior Year
53 ANAIC T et e 4,335,953 |............. 56,253,225 |............. 17,403,531 .o 523,355 o 0 78,516,064 |..........coe...... 52.6 |.cceuennnn 55,220,954 |............. 23,295,110
53.2NAIC 2 .ottt e 2,701,711 | 20,998,669 |............. 9,242,889 |................. 453,937 .o 33,716,713 | 22.6 o 29,268,640 |............... 4,448,073
53.3NAIC 3 ... 1,522,351 |... ...18,051,673 |.... ..10,734,831 ...30,308,855 |.... ...23,930,985
53ANAIC A ..ot 0. 5,388,217 |.... ....1,401,127 6,789,344 |.... ..5,763,708
53.5NAICS ... [V [V 0 fooreeeeeeeeeeeeen O e O e 0 e XX e e e XXX e [ (€) e 0 orrereeeeeieeeeeenn 020 e 0 e 0
53.6 NAIC 6 ... 0 0 0 0 . 0
53.7 TOtalS oo e 8,560,015 |........... 100,691,784 |............. 38,782,378 | 977,292 | 319,507 [ 0 o XK e XK ....149,330,976 |.......cooevrene 100.0 |..ocoeee. 91,893,100 |............. 57,437,876
53.8 Line 53.7 as a % of Col. 9 5.7 67.4 26.0 0.7 0.2 XXX XXX 100.0 XXX 61.5 38.5
54. Total Publicly Traded Bonds
541 NAIC T o e 1,017,112 |.............45,512 477 |..cccoco... 3,584,984 |..coovrinn 457,089 |....cocveeee 787,522 51,359,184

54.2NAIC 2 ... .1,052,688 |... ..294,642 |.. .322,589 |... .24,878,885 |.

B4.3NAIC 3 ..o e 05,546,761 |.oon3,118,950 | [V 0. ...8,665,711 |..
544 NAIC4 ... 0 0. 0. ..946,423 |..
BA5NAICS ..o e [0 ST | B SSUSUSRRTTTRRTTN | I ISR [V 0 freeeemmrrneeeeeens O o 0 e 020 [ XK o XXX e 0
54,8 NAIC 6 ... 0 0 0 . 0
B54.7 TOtaIS ..ot e 2,069,800 751,731 | 1,110,111 . 85,850,203
54.8 Line 54.7 as @ % Of COL. 7 ...cocvvnnenncces o 2.4 [ 832 | 12.2 [ 0.9 oo 1.3 . 0 o XK e XX e e XK [ 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 1.5 50.8 7.5 0.5 0.8 0.0 61.0 XXX XXX XXX 61.0 XXX
55. Total Privately Placed Bonds
B55.1 NAIC 1 oo 2,641,408 |............. 13,783,241 |............ 10,587,989 |............... 1,992,726 | O e 0 [0000.29,005,364 [ 2006 | XXX e e X o XXX e e 29,005,364
552NAIC 2 ..o 20,284 2,524,722 |..................226,194 |..... L5770 | O e 0 002,893,930 [ 221 | XK e XX e e XK [ 2,893,930
55.3 NAIC 3 ... ...12,900,536 |.............. 6,464,414 | ..., 0]. ...20,529,471
55.4 NAIC 4 ... 1,468,186 |.................909,479 |..... 0. N ..2,377,665
555 NAIC S ..o e O L 0 |eeeeenreneeeeeeen O e 0 O e XK e XK [ XX [ 0
55.6 NAIC 6 0 0 . 0
55.7 TOAIS ..ot e 3,833,173 .o 30,676,685 |............. 18,188,076 |.............. 2,108,496 O o XK e XK [ XX [ 54,806,430
55.8 Line 55.7 @as @ % Of COL. 7 ...c.cvvnvnnrcces o 7.0 [ 56.0 [ 8322 [ 3.8 . . 0 e XK e XX e e XK e XX e o 100.0
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 2.7 21.8 12.9 1.5 0.0 0.0 39.0 XXX XXX XXX XXX 39.0
(@) Includes $  oorrreene 54,806,430 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ 0 current year of bonds with Z designations and $  ........coeceeueurrinenecnnas 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(c) Includes $ 0 currentyear, $ .o 0 prior year of bonds with 5G| designations and $ ........ccccceeerereirureenens 0 currentyear,$ .o 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$  .....ccccccvvvvvnnnne 0;NAIC2 $ oo 0 ; NAIC3 $ v 0; NAIC4 $ e 0; NAIC5 $ e 0;: NAICB $ooveeereeeres 0



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SlI16, SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

3
Money Market
Mutual funds

Book/adjusted carrying value, December 31 of prior year ............cccccceevenne
Cost of cash equivalents acquired .............coooeiieiiiiiiieeeeeeeee e
Accrual of diSCoUNt ..o
Unrealized valuation increase/(decrease) ..........cccoovreeieeneeneenieeie e
Total gain (I0SS) 0N dISPOSAIS .....c.eeuviuiiiiiiiiieeee e
Deduct consideration received on disposals ...........cccocvroeiiieneenieeneeneeieens
Deduct amortization of Premium ..........coieiiieiieiieie e
Total foreign exchange change in book/adjusted carrying value ...................
Deduct current year’s other-than-temporary impairment recognized ............

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
TH8-9) o

Deduct total nonadmitted amounts ............cccooeiiiiiiiiieee e

Statement value at end of current period (Line 10 minus Line 11)

Total
................. 13,712,934
............... 291,100,604
................................. 0
................................. 0
............................... (5)
............... 285,180,829
................................. 0
................................. 0
................................. 0
................. 19,632,704
................................. 0

19,632,704

4
Other

................. 13,712,934
............... 291,100,604
................................. 0
................................. 0
............................... (5)
............... 285,180,829
................................. 0
................................. 0
................................. 0
................. 19,632,704
................................. 0

19,632,704

Si21




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

Schedule A - Part 1 - Real Estate Owned

NONE

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 1 - Mortgage Loans Owned

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 1 - Other Long-Term Invested Assets Owned

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3, E04, E05, EO6, EO7, E08, E09



(1=

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
91282C-KA-8 ..... US TREASURY NOTE/BOND .......ccvvvviiiiiiiiiiieieeeeeeeens | SD...... 1A e 1,839,600 |.............. 1,875,000 [.............. 1,887,158 [...evvnnnnen 1,860,176 |................. 0 Jooeeeeenn 12,481 o0 0 [ 4.125 |...... 4.853 [FA oo fonniinnnnnnnnn 29,214 [, 77,344 |....04/30/2024 ...|....02/15/2027 ...[......uu... 1,913,672
91282C-KA-8 ..... US TREASURY NOTE/BOND ... 1.4 .. . ..620,059 |.. 0| 0 e 4.125 |...... 4.853 ....04/30/2024 ...|....02/15/2027 ...|.
91282C-KJ-9 . US TREASURY NOTE/BOND 1.A ..3,036,797 | . 2,989,860 .0 | 0 .4.500 .. 4.769 ....05/02/2024 .. .04/15/2027 .. .. 3,067,500
91282C-KR-1 . US TREASURY NOTE/BOND 1A ..1,013,203 |. ..007,287 .0 | 0 .4.500 ..4.703 ....05/23/2024 .. .05/15/2027 .. .. 1,022,500
91282C-KV-2 . US TREASURY NOTE/BOND 1A ..4,064,063 |. .4,008,858 .0 | . (5,830) 0 .4.625 .. 4.464 ....07/09/2024 .. .06/15/2027 .. .. 4,092,500
91282C-KX-8 ..... US TREASURY NOTE/BOND 1.A ..7,148,750 |. .6,977,827 .0 | .. 5,748 0 .4.250 .. 4.340 ....06/28/2024 .. .06/30/2029 .. .. 7,148,750
912820-KZ-3 . US TREASURY NOTE/BOND 1.A ..2,026,563 |. .0 | 0 .4.375 .. 4.367 ....07/10/2024 . .07/16/2027 ..
91282C-1B-4 ..... US TREASURY NOTE/BOND ... ... 1A L. ....2,473,438 |.............. 2,500,000 |.............. 2,524,414 |.... 0 [ 8561 |0 [0 4.000 |...... 4.385 ... 12/24/2024 ...|....12/15/2027 ...]|.
0019999999. Subtotal - issuer credit obligations - U.S. governmen
obligations (exempt from RBC) 21,885,821 22,000,000 22,330,001 21,936,404 0 XXX XXX XXX 128,277 XXX XXX 22,476,563
105756-CE-8 ..... BRAZIL REPUBLIC OF SR UNSECURED .. .. 3.BFE ..|.. ... 925,000 |... 1,000,000 |... ..921,797 .. . (4,672) [ 1,469 |0 [0 3.750 |...... 5.259 [MS ...... . 11,354 ... 11/12/2025 ... |....09/12/2031 ... |. .. 1,018,750
105756-CG-3 ..... BRAZIL REPUBLIC OF SR UNSECURED .. .. 3.BFE ..|.. ... 985,720 |... 1,000,000 |... ..988,971 |....eeiii i 12,676 [evveeeennn 1,707 [0 0 e, 6.250 |...... 6.500 |MS ...... . 17,882 ....11/13/2023 ...|....03/18/2031 ...|. .. 1,031,250
168863-CF-3 ..... CHILE REPUBLIC OF SR UNSECURED ... .. 1.FFE ..|.. ... 936,250 |... 1,000,000 |.................982,869 [............0000n962,474 |oooeeeniinninnn0 [ 18,518 |0 [0 3.240 |...... 5.149 [FA ...... . 13,050 ....06/17/2024 ...|....02/06/2028 ...|. .. 1,016,200
896292-AN-1 ... TRINIDAD & TOBAGO SR UNSECURED ... .. 3.BFE ..|.. ... 987,000 |... ..1,000,000 |... . . P | R SN | B R 6.400 |...... 6.579 ....07/01/2024 ...|....06/26/2034 ...|. .. 1,032,000
900123-CT-5 ..... TURKEY REPUBLIC OF SR UNSECURED .. ..3.CFE ..|.. ..1,028,980 |... ..1,000,000 |... 1,074,906 |.... L(5,3M14) [0 0 7.625 |...... 6.924 ....06/07/2024 ...|....04/26/2029 ...|. .. 1,038,125
P3579E-BV-8 ..... DOMINICAN REPUBLIC SR UNSECURED .. ..3.BFE ..|.. ..1,000,000 |... 1,010,834 |.... ..996,578 |.. 2,963 |0 0 5.950 |[...... 6.281 ...05/08/2024 ...|....01/25/2027 ...]|. .. 1,029,750
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign
jurisdiction securities 5,854,700 6,000,000 6,040,496 5,878,599 18,330 XXX XXX XXX 82,725 204,650 XXX XXX 6,166,075
00253X-AB-7 ..... AVERICAN AIRLINES/AADVAN 1ST LIEN .. .. 3.AFE ..|.. ... 992,475 ... ..991,990 |.. PO 720 PN | B R | ) N 5.750 |...... 6.235 ... 57,331 |....11/20/2023 ...|....04/20/2029 ...|. ... 84,531
012653-AD-3 ..... ALBEMARLE CORP SR UNSECURED ..2.CFE ..|.. .. 499,540 |... 499,846 |...ooeoiiiiiiinl0 [ 91 0 |0 e, 4.650 |...... 4.670 ... 23,250 |....06/10/2022 ...|....06/01/2027 ...|. ..511,625
013817-AK-7 ..... ALCOA INC SR UNSECURED .. 2.AFE ..|.. ..204,642 |.. PP | N N | B R 5.960 [...... 6.174 ... 17,850 |....11/29/2023 ...|....02/01/2037 ...|. 308,925
013822-AH-4 ..... ALCOA NEDERLAND HOLDING SR UNSECURED ... .. 3.AFE ..|.. . ..506,864 |.. QR : ) N PPN | B R | ) AN 7.125 |...... 6.638 ... 35,625 |....04/23/2024 ...|....03/15/2031 ...|. 517,813
025816-DV-8 ..... AMERICAN EXPRESS SR UNSECURED .... .. 1.FFE ..|.. ,502,430 |... ..1,500,000 |... 1,524,879 |.... 1,501,279 |.. e (T87) [evvveiiiiiiinnnnd0 eeeeel0 s 5.043 |...... 4.984 ... 75,645 |....07/25/2024 ...|....07/26/2028 ...|. ,537,823
025816-ED-7 ..... AMERICAN EXPRESS SR UNSECURED . .. 1.F FE .. ,008,670 1,000,000 |. .1,006,776 .4.731 447 . 23,655 |....04/30/2025 .. .04/25/2029 .. ,023,655
031162-DH-0 ..... AMGEN INC SR UNSECURED .. .. 2.A FE .. 998,670 1,000,000 |. ..999,224 .4.050 ..4.072 . 40,500 |....08/15/2022 .. .08/18/2029 .. . 1,020,250
03740L-AA-0 ..... AON CORP/AON GLOBAL HOLD SR UNSECURED .. 2.A FE .. 823,180 1, ..853,822 .2.050 ..5.059 . 20,500 |....07/30/2024 .. .08/23/2031 .. ,010,250
043436-AX-2 ..... ASBURY AUTOMOTIVE GROUP SR UNSECURED .... .. 3.BFE ..|.. .. 423,750 |.................500,000 [.........000.....d85,907 [ooevevnnnnnnnnnnn39,171 |0 [ttt 7,579 |0 0 5.000 |...... 7.515 .... 25,000 |....11/14/2023 ...|....02/15/2032 ...|. 506,250
05565E-CQ-6 ..... BMW US CAPITAL LLC SR UNSECURED .. 1.FFE ..|.. 999,920 |... 1, e 1,010,174 o 0000999,909 |eiiiiii0 [ 26 |0 0 4.600 |...... 4.603 .... 46,000 |....08/07/2024 ...|....08/13/2027 ...|. . 1,023,000
103730-BY-5 ..... BP CAP MARKETS AMERICA SR UNSECURED .. .. 1.EFE ..|.. .. 1,000,000 |... ..1,000,000 |.............. 1,020,902 [.............. 1,000,000 [oevevvvrrvnnennnn0 fooeiiiiiiiiinnnnl0 o0 [0 s 5.017 |...... 5.017 .... 50,170 |....05/15/2024 ...|....11/17/2027 ...|. . 1,025,085
11135F-CB-5 ..... BROADCOM INC SR UNSECURED .. 1.GFE ..|.. .. 998,240 |... 1,000,000 |.............. 1,006,629 [.................998,534 |0 o278 |0 0 s 4.350 |...... 4.388 ... 37,821 |....00/26/2024 ...|....02/15/2030 ...|. ,021,750
12008R-AR-8 ..... BUILDERS FIRSTSQURCE INC SR UNSECURED ... L. 3.CFE .| 456,875 |...............500,000 f....oennnnnnnnnn 518,221 [onniininnnnnnnnnn867,899 |0 [t 3720 |0 [0 6.375 |...... 7.653 .... 31,875 |....10/17/2022 ...|....06/15/2032 ...|. 515,938
1248EP-CL-5 ... CCO HOLDINGS LLC CAP CORP SR UNSECURED .. L.3.CFE .|, 640,688 |.................750,000 |[.................657,088 |................ 856,801 |.oooeeeeinnnnnnnl0 s 7,114 |0 [0 4.500 |...... 6.649 ... 33,750 |....04/02/2025 ...|....06/01/2033 ...|.
1248EP-CP-6 ... CCO HOLDINGS LLC CAP CORP SR UNSECURED .. ..3.CFE ..|...eeeeeeeen... 403,750 |...............500,000 f...oevnnnnnnnn.. 425,684 ooeennnnnnnnnn 12,767 |0 [t 7,800 |0 [0 4.250 |...... 7.139 ... 21,250 |....11/01/2024 ...]....01/15/2034 ...|.
12653C-AK-4 ... CNX RESOURCES CORP SR UNSECURED .. 3.BFE ..|.........elll.... 500,000 |.................500,000 [................ 517,649 |.ooeiiinnnnnnnn 500,000 |oeeeeeeeiiiinnnn o0 0 0 7.375 |...... 7.375 .... 36,875 |....00/12/2022 ...|....01/15/2031 ...|.
127387-AN-8 ..... CADENCE DESIGN SYS INC SR UNSECURED .. 1.G FE .. .4.300 .. 4.3 . 43,000 |....00/04/2024 .. .09/10/2029 ..
14149Y-BN-7 ..... CARDINAL HEALTH INC SR UNSECURED .. 2.B FE .. .5.125 ..5.472 . 76,875 |....04/11/2024 .. .02/15/2029 ..
17888H-AB-9 ..... CIVITAS RESOURCES INC SR UNSECURED . ..3.CFE .. .8.750 ..8.126 . 43,750 |....07/12/2023 .. .07/01/2031 ..
185899-AN-1 ..... CLEVELAND-CLIFFS INC SR UNSECURED L.3.CFE .| 491,250 |.................500,000 |.................514,719 [.................493,644 |............3,085 [........... 1,214 |0 [0 6.750 |...... 7.095 ... 33,750 |....12/11/2028 ...|....04/15/2030 ...|.
185899-AP-6 ..... CLEVELAND-CLIFFS INC SR UNSECURED ..3.CFE ..|................. 500,000 |.................500,000 [.................512,465 |................ 500,000 |........... 9,069 [.....cccccceeees0 Joerrriiiiiiiiinl0 feniiiiiiinnnnnn0 s 7.000 |...... 7.000 .... 35,000 |....03/04/2024 ...|....03/15/2032 ...|.
185899-AR-2 ..... CLEVELAND-CLIFFS INC SR UNSECURED ..3.CFE ..|................. 500,000 |.................500,000 |[.................519,812 [................ 500,000 |........... 8,280 [oeeeernnnnnnnnn0 Jooriiiiiiiinil0 [0 s 7.375 |...... 7.375 ... 37,797 |....10/08/2024 ...|....05/01/2033 ...|.
19416M-AB-5 ..... PERMIAN RESOURC OPTG LLC SR UNSECURED L3AFE e 21,875 760,000 [l 768,508 [oniiiiiiiiiinnn, 731,860 |0 [ 4463 0 [0 5.875 |...... 6.661 .... 44,063 |....09/06/2023 ...|....07/01/2029 ...|.
23018K-AS-7 ..... DAVITA INC SR UNSECURED ..3.CFE ..|.. ..685,944 |...l0 [ 12,019 0 |0 e, 4.625 |...... 6.900 ... 34,688 |....04/04/2024 ...|....06/01/2030 ...|.
23918K-AW-8 ... DAVITA INC SR UNSECURED ... ..3.CFE ..|.. 501,860 [..oeoeeeieeeennn0 feeeeieiee (429) [0 0 e, 6.875 |...... 6.755 .... 36,004 |....08/14/2024 ...|....09/01/2032 ...|.
26884L-BB-4 ..... EQT CORP SR UNSECURED ..2.CFE ..|.. . 667,740 |.. L0 7.500 |...... 5.532 .. 23,438 |....09/08/2025 ...|....06/01/2030 ...|.
27034R-AC-7 ..... EARTHSTONE ENERGY HOL SR UNSECURED ..........cceevivreefomaeneeennnnnis .. 3.AFE .. 339,956 |...eeveeniinnnn0 fooeiiin s (5,857) |oiiiiiiiniinnnl0 o 0 ... 9.875 |...... 7.561 31,896 |....11/27/2023 ...|....07/15/2031 ...
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204429-AX-3 ..... EQUIFAX INC SR UNSECURED ........ovvvvivvmnnninrennnnnnnforneeene e L 2BFE | 999,680 |.......eunnnn. 1,000,000 |...cevvnnnnnne 1,016,544 [......ooevnnnnens 999,731 [oveeiiiiiinnnnnd0 oo 87 0 [0 4.800 |...... 4.806 ....08/12/2024 ...|....09/15/2029 ...|........... 1,024,000
20449-AR-8 ..... EQUITABLE FINANCIAL LIFE SECURED ... .. 1.E FE ..|.. ... 499,850 |... 499,877 v 0 e 88 |0 0 4.875 |...... 4.886 ... 11/12/2024 ... |....11/19/2027 ...|.
3030311-8G-0 ..... META PLATFORMS INC SR UNSECURED .. 1.DFE ..|. ... 499,052 |.................500,000 |.................499,209 |............00nnd99,642 [0 i 202 [0 0 3.500 |...... 3.544 ....12/28/2022 ...|....08/15/2027 ...|.
337932-AM-9 ... FIRSTENERGY CORP SR UNSECURED SERIES C . .. 2.B FE ..|. ... 316,250 |.................500,000 |.................345,689 |............00..n822,589 [ooiiiiiiiiiii0 e 3,082 [0 0 [ 3.400 |...... 6.270 ....11/13/2023 ...|[....03/01/2050 ...|.
345397-C6-8 ... FORD MOTOR CREDIT CO LLC SR UNSECURED ... .. 2.CFE ..|. L 174,390 |... e 765,852 [0 e (3,336) [0 L0 [ 7.350 |...... 6.739 ....04/18/2023 ... |....03/06/2030 ...|.
35908M-AE-0 ..... FRONTIER COMMUNICATIONS 1ST LIEN ... .. 4.B FE ..|. ... 493,750 |... 526,704 |...coeveeennnnnnnd95,130 [ooeeiiiiiieii0 893 [0 0 8.625 |...... 8.857 ...11/28/2023 ... |....03/15/2031 ...|.
366651-AG-2 ..... GARTNER INC SR UNSECURED .. 2.CFE ..|. .. 435,870 |... 482,616 |.................459,442 |.........cooennl0 10,208 il [0 3.625 |...... 6.272 ....08/02/2023 ...|[....06/15/2029 ...|.
372460-AF-2 ..... GENUINE PARTS CO SR UNSECURED .. 2.CFE ..|. 996,960 ... ,016,720 o.eeieeennnnnnn997,682 |oveeeiiiieeeennn 0 et 561 o0 0 4.950 |...... 5.019 ....08/07/2024 ...|....08/15/2029 ...|.
378272-BS-6 ..... GLENCORE FUNDING LLC SR UNSECURED .. 2.AFE .. ,000,000 ..1,031,613 |. .5.371 ..5.371 ....03/26/2024 .. .04/04/2029 ..
38141G-B2-9 ..... GOLDMAN SACHS GROUP SR UNSECURED . .. 1.F FE .. 999,470 ..1,024,602 |. .5.049 ..5.059 ....07/18/2024 . .07/23/2030 ..
382550-BK-6 ..... GOODYEAR TIRE & RUBBER SR UNSECURED .. 4.AFE .. 441,250 ..472,367 |. .5.625 .. 7.553 ....01/09/2025 .. .04/30/2033 ..
42704L-AE-4 ..... HERC HOLDINGS INC SR UNSECURED .. 3.CFE ..|. ...511,875 |... 518,659 |.................507,822 |...cooee 4,614 | (2,885) [0 0 6.625 |...... 5.929 ...07/23/2024 ...|....06/15/2029 ...|.
437076-DJ-8 ..... HOME DEPOT INC SR UNSECURED . .. 1.F FE ..|. ,992,820 |... . ,993,644 |........ettn 1,993,109 |evveeiiiiinnnnl [ 289 |0 [0 3.950 |[...... 4.030 ....09/08/2025 ... |....09/15/2030 ... [.
452327-AQ-2 ... ILLUMINA INC SR UNSECURED .... .. 2.B FE ..|. 999,300 |... 1,000,000 |... ,002,942 |..oviniiiiennn.l999,688 [0 e 347 [0 0 [ 4.650 |...... 4.687 ....09/04/2024 ...|....09/09/2026 ...|.
49327M-3F-9 ... KEY BANK NA SR UNSECURED .. 2.AFE ..[. ,009,290 |... 1,000,000 |... ,030,281 |.............. 1,005,480 |..ceevvenieinnnnn0 foeeeenn (2,845) [0 vl s 5.850 |...... 5.523 ....07/30/2024 ...|....11/15/2027 ...|.
501797-AW-4 ..... L BRANDS INC SR UNSECURED .... .. 3.BFE ..|. 505,625 |... 511,178 [oooeeeeenennn 503,493 |oeeeeeeeeen 765 [ (1,149) |0 [0 e 6.625 |...... 6.339 ....02/06/2024 ...|....10/01/2030 ...|.
513272-AC-8 ..... LAMB WEST HLD SR UNSECURED .. .. 3.CFE ..|. 491,250 |... . 498,934 |.................496,054 |........... 6,589 |........... 1,612 [0 Jeciiinnnl0 e 4.875 |...... 5.230 ....08/17/2022 ...|....05/15/2028 ...|. 512,188
532457-CP-1 ... LILLY ELI SR UNSECURED .. 1.E FE ..|.. ,713,209 |... ,700,000 |... 1,712,828 o 1,707,264 |0 | (451) [0 |0 [ 4.150 |...... 3.860 ...09/05/2024 ... |....08/14/2027 ...|. ,735,275
532457-CQ-9 ...... LILLY ELI SR UNSECURED .. 1.E FE ..|. 997,810 |... ..1,000,000 |... ,009,797 [oniiiiinnnnnnn998,329 |oiiiiiiiiiiiinn0 o408 [0 |0 4.200 |...... 4.249 ....08/12/2024 ...|[....08/14/2029 ...|. .. 1,021,000
571903-BJ-1 ..... [MARRIOTT INTL SR UNSECURED .. .. 2.B FE .. ,023,110 000,000 ..1,017,321 |. .5.000 ..4.165 ....09/25/2024 .. .10/15/2027 .. .. 1,025,000
576485-AG-1 ..... MATADOR RESOURCES CO SR UNSECURED .. 3.CFE .. 500,000 ..506,326 |. .6.500 ..6.440 ....08/27/2024 .. .04/15/2032 .. ..516,250
629377-CIi-0 ..... NRG ENERGY INC SR UNSECURED .... .. 3.BFE .. 500,000 ..510,190 | .6.000 ..6.000 ....10/16/2024 . .02/01/2033 .. ..515,000
629377-CX-8 ..... NRG ENERGY INC SR UNSECURED . .. 3.BFE .. 750,000 |. 770,253 .6.250 ..6.183 ....10/17/2024 . .11/01/2034 .. .. 773,438
636180-BN-0 ..... NATIONAL FUEL GAS CO SR UNSECURED .......eevveeeemmnnns foreviiininennens .. 2.C FE .. ,000,000 |. ..995,227 .3.950 ..4.638 ...09/05/2024 .. .09/15/2027 .. ,019,750
63743H-FR-8 ..... NATL RURAL UTIL COOP FINANCE SR UNSECURED .. 1.F FE ..|. ,000,000 |... 1014781 [ 999,637 k0 i 206 [0 0 [ 5.100 |...... 5.123 ....05/07/2024 ...|....05/06/2027 ...|. .. 1,025,500
651229-BC-9 ... NEWELL RUBBERMAID INC SR UNSECURED . .. 4.AFE ..|. 503,794 |..eeiiiiieeennnn 500,000 [oiiiiiiiiee 0 o0 o0 0 [ 6.375 |...... 6.375 ....09/09/2022 ...|....09/15/2027 ...|. ..515,938
674599-EF-8 ..... OCCIDENTAL PETROLEUM SR UNSECURED .. .. 2.CFE ..|. 528,078 |.......ee0eeeennn802,426 |ooveennniiinnnnnl foeniiiinen s (457) |veiiiiiiiinnnl0 [0 s 6.125 |...... 6.000 ...10/06/2022 ...|[....01/01/2031 ...|. 515,313
68389X-DH-5 ... ORACLE CORP SR UNSECURED .. 2.B FE ..|. 977,916 [..oeeeeeeneenenn980,412 |0 o192 0 [0 4.450 |...... 4.917 ....12/11/2025 ...|....09/26/2030 ...|. ,022,250
68622T-AA-9 ..... ORGANON & C0/0RG SECURED .. 3.BFE ..|. . . 535,808 |.................504,808 |......cccoeevennn0 Joeeennnn 16,962 [ooiiiiiininin0 o0 s 4.125 |...... 8.058 ....11/10/2023 ...|[....04/30/2028 ...|. 561,344
68622T-AB-7 ..... ORGANON & CO/ORG SR UNSECURED ... .. 4.B FE ..|. 443,125 |... 414,349 |l 414,349 ... (39,3%6) |..eeenen... 6,880 [oiiiiiiiiiiin 0 e l0 [ 5.125 |...... 7.246 ...05/31/2024 ... |....04/30/2031 ...|. 512,813
68902V-AR-8 ..... OTIS WORLDWIDE CORP SR UNSECURED . .. 2.BFE .. .1,499,910 .. 1,556,464 |. .5.125 ..5.126 ... 11/12/2024 .. .11/19/2031 .. ,538,438
69073T-AT-0 ..... OWENS-BROCKWAY GLASS CON SR UNSECURED .. 4.C FE .. 491,250 ..501,683 |. .6.625 ..7.102 ....01/26/2023 .. .05/13/2027 .. ..516,378
69331C-AJ-7 ..... PG&E CORP 1ST LIEN ....cevvvnnniirinnnnn .. 3.BFE .. 1,413,750 .1,489,858 |. .5.250 ..6.465 ....01/13/2025 .. .07/01/2030 .. 1,539,375
693475-BY-0 ..... PNC FINANCIAL SERVICES SR UNSECURED .. 1.G FE .. ,000,000 .1,005,547 |. .5.102 ..5.102 ....07/18/2024 . .07/23/2027 .. 1,025,510
701094-AR-5 ..... PARKER HANNIFIN CORP SR UNSECURED .. 1.G FE .. 983,190 ,006,421 |. .4.250 ..4.830 ....07/19/2024 .. .09/15/2027 .. 1,021,250
71880K-AA-9 ..... PHINIA INC SECURED .. 3.AFE ..|.. ... 506,250 |... 517,943 |oeiiiieennnnn.503,688 [ooeeieeiieeeeenn0 e (L477) [0 0 s 6.750 |...... 6.392 ...03/26/2024 ...|....04/15/2029 ...|. 516,875
737446-A0-7 ..... POST HOLDINGS INC SR UNSECURED ... .. 4.BFE ..|. ... 455,000 |... .. 486,810 |o.eeunninnnnn.. 466,418 [0 6,594 [0 0 [ 4.625 |...... 6.440 ....03/19/2024 ...|....04/15/2030 ...|. 511,563
737446-AV-6 ..... POST HOLDINGS INC SR UNSECURED ... .. 4.B FE ..|. ... 508,750 |... 504,876 |.................504,876 |.......... 16,046 |..........(1,608) |..ceveeereeennn0 fooreiiiniii 0 e 6.375 |...... 5.956 ....10/02/2024 ...|....03/01/2033 ...|. 515,938
771196-CP-5 ..... ROCHE HLDGS INC SR UNSECURED .. 1.CFE ..|. ,000,000 |... ,005,883 |..............1,000,000 |....cevvirrrnnnnn0 foooniniiiininnn0 o0 o0 s 4.203 |...... 4.203 ....09/03/2024 ... |....09/09/2029 ...|. ,021,015
780153-AW-2 ..... ROYAL CARIBBEAN CRUISE SR UNSECURED .. .. 2.CFE ..|. 460,625 |... 494,165 |....oeeeeennnn 877,399 |0 9,315 [0 0 [ 3.700 |...... 5.913 ....02/22/2024 ...|....03/15/2028 ...|. 509,250
78454 -AX-8 ..... S\ ENERGY CO SR UNSECURED .. 3.CFE ..|. ... 250,625 ... 251,861 |ovvvnnniinnnnnn 260,404 [ 3,040 oceeeenen (144) [0 0 e 6.750 |...... 6.677 ...07/19/2024 ...|....08/01/2029 ...|. .. 258,438
785592-AV-8 ..... SABINE PASS LIQUEFACTION SECURED ... .. 2.A FE ..|.. ... 54,762 |... 053,109 |eeeiiiieeeeenn 83,000 [0 e (858) [0 0 [ 5.875 |...... 5.875 ....08/30/2022 ...|....06/30/2026 ...|. ... 54,557
816851-BP-3 ..... SEMPRA ENERGY SR UNSECURED ................. .. 2.B FE ..|. .. 961,380 |... 984,197 [ovviiiennnnnnn 979,620 [oovviiiinininnnnn0 o 5,701 [0 o0 s 3.700 |...... 4.378 ....08/17/2022 ...[....04/01/2029 ...|. .. 1,018,500
817250-AL-7 ..... SENSATA TECHNOLOGIES BV SR UNSECURED . .. 3.BFE .. 741,090 ..762,521 |. .5.875 ..6.092 ....12/19/2023 .. .09/01/2030 .. .. 772,031
817565-CE-2 ..... SERVICE CORP INTL SR UNSECURED .........cceeveiiiinnnns ..3.CFE ..|. .. 474,685 ... 503,681 |.... L A484.874 o0 ol 3,862 0 0 5.125 |...... 6.118 ...03/20/2023 ... |....06/01/2029 ...|. 512,813
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SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
83007C-AB-8 ..... SOUTH BOW USA INFRA HLDS SR UNSECURED ........cccevvnn fooneennennnncs L 2.CFE [t 1,500,000 |.............. 1,500,000 |....ccvvvnnnns 1,512,807 |ovvveennnnnns 1,500,000 |evvvvnnniinnnnns [V (0 [V (VI I 4911 ... 4.911 ....08/06/2025 ...|....09/01/2027 ...
8426EP-AH-1 ..... SOUTHERN CO GAS CAPITAL SR UNSECURED .... L. 2.AFE ). 996,550 |.............. 1,000,000 |[.............. 1,003,695 |.................996,853 |....oooviiiiiiin0 o288 |0 [0 4.950 |...... 4.994 ....09/03/2024 ...|....09/15/2034 ...|.
852234-AS-2 ..... BLOCK INC SR UNSECURED L3 AFE | 750,000 [ 760,000 fonniiiiiiiinnnnn 779,848 [oniiiiiiiinnnnn 750,000 |0 [0 0 0 6.500 |...... 6.500 ...05/16/2025 ... |....05/15/2032 ... |.
863667-BE-0 ..... STRYKER CORP SR UNSECURED L 2AFE ) 1,095,820 |................. 2,000,000 |..............2,010,210 |.....eeeennnnn 1,996,720 |oeeeeeeiiiinnnnnl ol 776 |0 [0 4.250 |...... 4.297 ....00/04/2024 ...|....09/11/2029 ...|.
86765K-AB-5 ..... SUNOCO LP FINANCE CORP SR UNSECURED .. 3.AFE ..|.. eeeieeeennnnn 500,000 [0 0 0 0 7.000 |...... 7.000 ....04/16/2024 ...|....05/01/2029 ...|.
87901J-AH-8 ... TEGNA INC SR UNSECURED .. .. 3.AFE ..|.. . 167,620 |.....oeeeeeeennn 156,062 [nneiiiiiiinnnnn0 2,931 [0 0 [ 5.000 |...... 7.3% ....05/02/2023 ...|....09/15/2029 ...|.
87901J-AJ-4 ..... TEGNA INC SR UNSECURED .. .. 3.AFE ..|.. 494,443 | 472,922 [0 10,911 0 0 4.625 |...... 7.324 ....06/07/2024 ...|....03/15/2028 ...|.
88579Y-BJ-9 ..... 31 COMPANY SR UNSECURED .. 1.GFE ..|.. 942,985 |....oeeeeeeenn 014,046 [oniiiiiiiininnn0 20,749 [0 0 e 2.375 |...... 4.948 ....09/13/2022 ...|....08/26/2029 ...|.
80236T-LL-7 ..... TOYOTA MOTOR CREDIT CORP SR UNSECURED .. 1.E FE .. ..1,018,025 |. .4.650 ..4.681 ....01/02/2024 .. .01/05/2029 ..
893647-BS-5 . TRANSDIGM INC SECURED ..3.CFE .. . 784,667 |. .6.875 ..6.224 ...06/12/2024 .. .12/15/2030 ..
803647-BT-3 ..... TRANSDIGM INC 1ST LIEN .. ..3.CFE .. ..787,135 |. 7.125 .. 7.208 ....11/16/2023 . .12/01/2031 .. .
80788M-AM-4 ..... TRUIST FINANCIAL CORP SR UNSECURED . .. 1.GFE ..|.. 500,293 |....ceeeeeeennn 489,476 [onniiiiiiiiinnn0 | 1,012 [0 0 e 5.122 |...... 5.447 ....03/20/2023 ...|....01/26/2034 ...|. 512,805
90932L-AH-0 ..... UNITED AIRLINES INC SECURED ..2.CFE ..|.. . 994,484 |..........ee 934,487 [0 17172 [0 0 4.625 |...... 6.881 ....12/06/2023 ...|....04/15/2029 ...|. ,023,125
911365-BG-8 ..... UNITED RENTALS INC SR UNSECURED .. .. 3.AFE ..|.. ... 481,200 |... 500,394 |........eee...... 491,350 | 1,529 il 3,888 [0 |0 e, 4.875 |...... 5.785 ...04/04/2023 ...|....01/15/2028 ...|. 512,188
91150H-J8-0 ..... US BANCORP SR UNSECURED .. 1.FFE ..|.. ...999,300 |... ,029,365 |....oeeeeeen999,414 0 105 [0 0 5.100 |...... 5.114 ....07/22/2024 ...|....07/23/2030 ...|. . 1,025,500
91324P-FG-2 ..... UNITEDHEALTH GROUP INC SR UNSECURED .. .. 1.FFE ..|.. ...999,400 |... ,024,293 ovvvviiennnnnnnnn999,511 |0 [t 100 |0 0 4.800 |...... 4.813 ....07/23/2024 ...|....01/15/2030 ...|. ,024,000
92332Y-AB-7 ..... VENTURE GLOBAL LNG INC SECURED .. 3.BFE ..|.. ... 508,750 |... 497,313 |oveeeiiinnnnnn 497,313 | (9,550) [evvennnnns (1,886) [0 |0 e, 8.375 |...... 7.736 ....03/27/2025 ...|....06/01/2031 ...|. 520,938
92840V-AB-8 ..... VISTRA OPERATIONS CO LLC SR UNSECURED .. 3.AFE ..|.. ... 473,750 |... , 500,292 |.... . . . P | RN | B R 5.625 |...... 7.177 ...03/03/2023 ...|....02/15/2027 ...|. 514,063
92840V-AR-3 ..... VISTRA OPERATIONS CO LLC SR UNSECURED .. 3.AFE ..|.. ,036,250 |... 1,000,000 ,052,941 |.... 1,027,509 |.. A7,400) [eeveveiiiiiiennnd0 o0 6.875 |...... 5.938 ....10/25/2024 ...|....04/15/2032 ... |. .. 1,034,375
95000U-3E-1 ..... [WELLS FARGO & COMPANY SR UNSECURED . .. 1.E FE .. ,018,720 ..1,034,772 |. 1,012,358 . (4,417) .5.574 ..5.053 ....07/18/2024 . .07/25/2029 .. .. 1,027,870
95000U-3P-6 . WELLS FARGO & COMPANY SR UNSECURED . .. 1.E FE .. ,000,000 ..1,035,028 |. .1,000,000 .0 .5.244 ..5.244 ....01/16/2025 . .01/24/2031 .. 1,026,220
950810-AP-9 . WESCO DISTRIBUTION INC SR UNSECURED .. 3.B FE .. 546,225 . 507,710 |. ..502,757 . (6,042) .7.250 ..5.987 ... 1173072021 . .06/15/2028 .. ..518,125
98310W-AS-7 ..... WYNDHAM WORLDWIDE SECURED . ..3.CFE .. 484,122 502,903 ..496,432 .5, 711 .6.625 .. 7.891 ....01/11/2022 . .07/31/2026 .. 516,563
988498-AN-1 ... YUM BRANDS INC SR UNSECURED .....ccoovveviiiiiiiiiiieiees e e 3.CFE .. 440,625 ..472,736 ..458, 181 .. 6,764 .3.625 .. 5.493 ...04/10/2023 .. .03/15/2031 .. ..509,063
097751-CA-7 ..... BOMBARDIER INC SR UNSECURED .... ..3.CFE ..|.. ... 506,250 |... 539,921 |.... ..503,826 |.. (1,188) [eeveeiiiiiiiinnnd0 o0 8.750 |...... 8.438 ....11/16/2023 ...|....11/15/2030 ...|. 521,875
097751-CB-5 ..... BOMBARDIER INC SR UNSECURED . ..3.CFE ..|.. ...518,125|... 533,170 |.... .514,228 .. 2,088 [oeeiiennnn (3,526) [0 0 e, 7.250 |...... 6.331 ....11/05/2024 ...|....07/01/2031 ...|. 518,125
20250N-CB-9 ..... ENBRIDGE INC SR UNSECURED ... .. 2.AFE ..|.. .. 999,780 |... ,030,944 ... 999,764 |0 [ 41 [0 0 5.300 |...... 5.306 ....04/02/2024 ...|....04/05/2029 ...|. ,026,500
59151K-AM-0 ... METHANEX CORP SR UNSECURED .. 3.BFE ..|.. 492,500 |... 502,833 |.... 494,875 [0 2,375 [0 |0 e, 5.125 |...... 5.731 ...02/05/2025 ... |....10/15/2027 ...|. 512,813
89115A-201-1 ... TORONTO DOMINION BANK SR UNSECURED ... .. 1.FFE ..|.. ,000,000 |... . .1,012,7% |.... 1,000,000 |......oeeeeeeeenl0 fovveeiiiiiiiinnnd0 o0 0 e, 4.980 |...... 4.980 ....03/26/2024 ...|....04/05/2027 ...|. 1,024,900
05964H-BG-9 BANCO SANTANDER SA SR PREFERRED .. 1.EFE ..|.. ,000,000 |... .1,000,000 |... ,051,589 |.... 1,000,000 |...ooeeeeieeeenn0 Jvveiiiiiiiiennnd0 el 0 e, 5.439 |...... 5.439 ....07/08/2024 ...|....07/15/2031 ...|. .. 1,027,195
06738E-CT-0 ..... [BARCLAYS PLC SR UNSECURED .... .. 2.A FE .. ,000,000 ,000,000 [ ..1,011,543 | .1,000,000 .4.837 .. 4.837 ....00/03/2024 .. .09/10/2028 .. 1,024,185
251526-Cli-7 . DEUTSCHE BANK NY SR PREFERRED .... .. 1.F FE .. ,000,000 ,000,000 |[. ..1,038,947 |. .1,000,000 .5.414 ..5.414 ....05/07/2024 .. .05/10/2029 .. 1,027,070
251526-CX-5 . DEUTSCHE BANK NY SR NON PREFERRED .. 2.A FE .. ,000,000 ,000,000 [. ..1,014,91 |. ,000,000 .4.999 ..4.99 ....00/04/2024 .. .09/11/2030 .. 1,024,995
404280-DZ-9 . HSBC HOLDINGS PLC SR UNSECURED ... .. 1.G FE .. 816,152 800,000 |. ..808,447 |. .5.887 ..4.825 ....08/06/2024 . .08/14/2027 .. .. 823,548
629541-AL-9 ..... [NTT FINANCE CORP SR UNSECURED .... .. 1.G FE .. ,000,000 ,000,000 [. 1,015,688 |. .5.104 ..5.104 ....06/25/2024 .. .07/02/2027 .. ,025,520
83272G-AD-3 ..... SMURFIT KAPPA TREASURY SR UNSECURED .. L. 2.BFE ..|.. 998,870 |... 1,000,000 |... ,032,018 ..o 999,042 0 e 172 o0 0, 5.200 |...... 5.226 ...05/21/2025 ... |....01/15/2030 ...]|. .. 1,026,000
0089999999. Subtotal - issuer credit obligations - corporate bonds
(unaffiliated) 83,004,961 84,520,000 85,276,796 83,289, 188 96,626 175,244 0 0 XXX XXX XXX 1,276,407 4,111,074 XXX XXX 85,777,996
0489999999. Total - issuer credit obligations (unaffiliated) 110,745,482 112,520,000 113,647,293 111,104, 191 108,741 227,709 0 0 XXX XXX XXX 1,487,409 5,358,849 XXX XXX 114,420,634
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 110,745,482 112,520,000 113,647,293 111,104, 191 108,741 227,709 0 0 XXX XXX XXX 1,487,409 5,358,849 XXX XXX 114,420,634
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 21,936,404 1B . ..o 0 1C.%. .. 1,000,000 1D ..$....ccouennnee 499,642 1E..$............. 8,216,959 1F..$ ... 12,461,658 1G..$.............. 7,197,443
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SCHEDULE D - PART 1 - SECTION 2

Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
31427P-115-9 ... FED HOME LOAN MTGE CORP GOLD POOL NO FR SL2467 ....[................ LA 1,495,445 |............ 1,493,811 [............ 1,491,358.....0unneeee 1,496,398 |..oiiiiiinnnnns [ I (G50 AT [ 0 [..... 5.000 |...... 5.014 [MON ..o ovvveniiniinnnns [ 18,673 |....09/16/2025 ...|[....07/01/2055 ...]........... 9,021 |oooiiinns
1039999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - not/partially guaranteed (not exempt from RBC) 1,495,445 1,493,811 1,491,358 1,495,303 0 (53) 0 0] XXX XXX XXX 6,224 18,673 XXX XXX 9,021 | XXX
WELLS FARGO COMMERCIAL MORTGAG SERIES 24-C63 CLASS ‘
94990F-AE-1 ..... L PP PPPTUTPPPIY OO PPPPN P TA s 2,059,918 [............ 2,000,000{.....c...... 2,068,786|.....ccennnnns 2,051,471 [oooiiiiiiiinnnns 0 Jooeees (6,302) [oenueeaeennnnnns [ 0 [.... 5.309 |[...... 4.652 |MON ..... [oeeeeeniiiiees 8,848 |......ccee 106,180 |....08/16/2024 ...|....08/15/2057 ...{...... 1,007,062 |............
1079999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - non-agency commercial mortgage-backed
securities (unaffiliated) 2,059,918 2,000,000 2,068,786 2,051,471 XXX XXX XXX 8,848 106, 180 XXX XXX 1,007,062 XXX
00140N-AW-0 ..... AIMCO SERIES 20-11A CLASS ATR2 ...ccevveeeeeeeeeenee foeeeiei s L TAFE et 1,000,000 |............ 1,000,000]............ 1,002,454 |.............. 1,000,000 f....oeeeeveneena Joveenniiieeeen0 0 o0 [ 5.222 |...... 5.255 | JAJO ...08/01/2024 ...|....07/17/2037 ...
00901W-AA-7 ..... AIMCO SERIES 24-21A CLASS A1 .. .AFE ..|. ....1,000,000 |... ...1,000,000... 1,002,577 [ [0/ V[0V PR | R KPP | AP | N EPPRRUUIN | I A 5.384 |...... 5.105 [ JAJO ....04/09/2024 ... |....04/18/2037 ...|...
017500-AQ-2 ..... ALLEGRO CLO LTD SERIES 21-1A CLASS A1R .... .. 1.AFE ..|. ... 2,000,000 |... ...2,000,000... ... 2,004,826.............. 2,000,000 |-eeeeremnnrreeen0 Joreeeeiniennd0 o0 0 [ 5.224 |...... 5.258 | JAJO ...07/14/2025 ...|....07/20/2038 ...|...
037700-AA-2 ..... APIDOS CLO LTD SERIES 24-47A CLASS A1 .. T.AFE ..|. ... 1,500,000 |... ... 1,500,000... o 1,502,226 (... 1,500,000 |eevvenvirvennnnd0 o0 0 [0 5.358 |[...... 5.106 [ JAJO ....02/06/2024 ... |....04/26/2037 ...|...
12550A-BD-7 ..... CIFC FUNDING LTD SERIES 14-5A CLASS A1R3 . .. 1.AFE ..|. .. 3,000,000 |... .. 3,000,000... .. 3,009,078.....ccennnnnn 3,000,000 |-eeeeremnnrreeen0 foeieeeieinnnd0 o0 0 [ 5.262 |...... 4.992 | JAJO ...06/28/2024 ...|....07/17/2037 ...|...
CARLYLE GLOBAL MARKET STRATEGI SERIES 19-3A CLASS
14314H-BA-1 ... A2RR e e L 1.CFE ot 1,000,000 |............ 1,000,000|............ 1,002,609.............. 1,000,000 [....cceeevennnnns [V (VI [V (VI 5.934 |...... 5.700 [ JAJO ...02/08/2024 ... |....04/20/2037 ...
CARLYLE GLOBAL MARKET STRATEGI SERIES 19-4A CLASS
14317V-AQ-3 ..... AR e e L LAFE o 496,675 |...cevvnnnnnnnn 500,000 [...cevemnnnnnn 500,071 [-ceeeeeieiees 496,513 [oeeieieiiinnnns (VI PO (R 172 P [V (VI 5.225 JAJO ... ...04/15/2025 ... |....04/15/2035 ...
14320L-AE-7 ..... .. 1.C FE ..|.. ... 1,000,000 |... ...1,000,000... ... 1,000,392(.............. 1,000,000 |.... 0 |0 e 5.209 JAJO ... ....11/18/2025 ...|....01/20/2039 ... |...
26246G-AS-2 ..... DRYEN SENIOR LOAN FUND SERIES 21-87A CLASS BR .... .. 1.CFE ..|. .. 2,000,000 |... ...2,000,000... ..2,006,688(.............. 2,000,000 |.... 0 0 5.639 FMAN ... ...07/25/2025 ... |....08/20/2038 ...|...
26250U-AS-4 DRYDEN SENIOR LOAN FUND SERIES 13-26A CLASS BR .... |... .. 1.AFE ..|. 491,500 ... ...500,000... 500,123 ... 495,686 |.... 0 0 e 5.616 JAJO ... ....05/10/2022 ... |....04/15/2029 ...|...
29002G-AL-5 ..... [ELMWOOD CLO IV LTD SERIES 20-1A CLASS AR . .. T.AFE .. 1,000,000 1,000,000 1,001,608 |. ..1,000,000 |. 0. ......5.344 | JAJO .. ....05/06/2024 . .04/18/2037 .
38139A-AC-5 ..... GOLDENTREE LOAN MANAGEMENT US 24-21A .....covveeneeeecfoeeiriin s .. 1.AFE ..|. ..1,000,000 |... ..1,000,000... ..1,002,978(... 1,000,000 |.... 0 |0 e 5.304 JAJO ... ...05/28/2024 ...|....07/20/2037 ...|...
GOLDENTREE LOAN MANAGEMENT US SERIES 24-
38139M-AC-9 A e .. 1.AFE ..|. 3,502,540 |... .. 3,500,000... .. 3,511,022... 3,502,675 |.... 0 |0 e 5.334 JAJO ... ....08/21/2025 ...|....07/20/2037 ...|...
443330-AG-3 ..... [HPS LOAN MANAGEMENT LTD SERIES 25-26A CLAS C .. 1.F FE .. 1,000,000 ,000,000 1,004,085. ..1,000,000 |. 0. ..6.179 |. JAJO .. ....07/18/2025 . .07/20/2038 .
55954E-AY-5 . MAGNETITE CLO LTD SERIES 16-17A CLASS AR2 ... .. 1.AFE .. 1,000,000 ,000,000 1,002,647 |. ..1,000,000 |. 0. ......5.384 |. JAJO .. ....04/09/2024 . .04/20/2037 ..
55955R-AA-T ... MAGNETITE CLO LTD SERIES 24-40A CLASS A1 .... .. T.AFE ..|. ..1,002,700 |... ,000,000... ... 1,002,343(... 0 0 5.355 JADO ... ...03/28/2025 ...|....07/15/2037 ...|...
67109F-AU-9 ..... OHA CREDIT PARTNERS LTD SERIES 15-11A CLASS A1R2 ..[... 1A FE ... 1,000,000 |... ,000,000... .. 1,001,929|... 0 |0 e 5.344 JAJO ... ....05/06/2024 ... |....04/20/2037 ...|...
67115W-AU-4 ..... OAK HILL CREDIT PARTNERS SERIES 18-1A CLASS B1R ...|... .1.CFE ..|. 500,000 |... ...500,000... 501,545]... 0 0 5.884 JADO ... ....03/15/2024 ... |....04/20/2037 ...|...
69688M-AN-5 ..... PALMER SQUARE CLO LTD SERIES 18-2A CLASS AR ....... .. 1.AFE ..|. ..1,000,000 |... ,000,000... ..1,001,876|... 0 |0 e 5.424 JAJO ... ...03/19/2024 ... |....04/16/2037 ...|...
69700X-AW-5 ..... PALMER SQUARE CLO LTD SERIES 22-4A CLASS D1R .......[... .. 2.CFE ..|. . ...500,000... . 0 |0 6.784 JADO ... ....10/18/2024 ...|....10/20/2037 ...|...
830110-AC-9 ..... SIXTH STREET CLO LTD. SERIES 24-24A CLASS B ........|[... . 1.CFE ..|. ... 1,004,000 |... 1,000,000 ... ... 1,002,051]... 0 0 e 5.860 JAJO ... ....03/28/2025 ...|....04/23/2037 ...
92331E-AF-3 ..... VENTURE CDO LTD SERIES 17-29A CLASS AR CAFE 7,227 |... 1,822 7,324)... L0 0 [ 5.104 FMAN ... ...03/03/2023 ... |....09/07/2030 ...
1099999999. Subtotal - asset-backed securities - financial asset backed
securities - self-liquidating - non-agency - CLOs/CBOs/CDOs
(unaffiliated) 26,004,642 26,007,322 26,072,434 26,005,578 0 (575) 0 0 XXX XXX XXX 281,460 1,185,029 XXX XXX 2,026,331 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 29,560,005 29,501,133 29,632,578 29,552,442 0 (6,930) 0 0 XXX XXX XXX 296,532 1,309,882 XXX XXX 3,042,414 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
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Showmg All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year
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Desig- Foreign
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stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
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Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
1889999999. Total - asset-backed securities (unaffiliated) 29,560,005 29,501,133 29,632,578 29,562,442 0 (6,930) 0 0 XXX XXX XXX 296,532 1,309,882 XXX XXX 3,042,414 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0] XXX
1909999999. Total - asset-backed securities 29,560,005 29,501,133 29,632,578 29,562,442 0 (6,930) 0 0 XXX XXX XXX 296,532 1,309,882 XXX XXX 3,042,414 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 140,305,487 142,021,133 143,279,871 140,656,633 108,741 220,779 0 0] XXX XXX | XXX 1,783,941 6,668,731 XXX XXX 117,463,048 | XXX
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A ...22,551,987 1B .. W8 ...5,500,455 1D ..$ .o 0 1E.S i, 0 1F.$ 1,000,000 1G ..$ .ooiiiiiieee 0
1B ...0 2B.. .$ .500,000
1C ....0 3B .. 8.
1D ...0 4B.. 8.
1E 0 5B.. 8.
1F .0
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Schedule D - Part 2 - Section 1 - Preferred Stocks Owned

NONE

Schedule D - Part 2 - Section 2 - Common Stocks Owned

NONE

E12, E13
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SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
105756-CE-8 . .| BRAZIL REPUBLIC OF SR UNSECURED  3.750% 09/12/31 ... ...11/12/2025 ... [BBV SECURITIES ... 925,000 |.. .... 1,000,000 |..
0039999999 Subtotal issuer credit obligations - non-U.S. sovereign jurisdiction securities 925,000 1,000,000
025816-ED-7 ......... AMERICAN EXPRESS SR UNSECURED ~ 4.731% 04/25/29 ......ciiiiiriiiiiiiiiiiiiii i ....04/30/2025 ... |Royal Bank and TrUST ........iiiiiiimiiiiiiiiii e s e e e e rennn [eeerrenn e e e re e ees [errr e 1,008,670 |.oevvvnenieiiiinnnnnns 1,000,000
1248EP-CL-5 €CO HOLDINGS LLC CAP CORP SR UNSECURED ~ 4.500% 06/01/33 ... ....04/02/2025 .| WACHOVIA ....649,688 |.. ...750,000 |..
26884L-BB-4 . ..|EQT CORP SR UNSECURED  7.500% 06/01/30 ......coeevrevnnnn ..09/08/2025 ... [Tax Free Exchange . .670,754 |.. .625,000
382550-BK-6 . .| GOODYEAR TIRE & RUBBER SR UNSECURED  5.625% 04/30/33 ..01/09/2025 ... [CHASE SECURITIES .. . 441,250 |.. .500,000
437076-DJ-8 HOME DEPOT INC SR UNSECURED  3.950% 09/15/30 ....09/08/2025 ... |CHASE SECLRITIES .. ... 1,992,820 |.. .... 2,000,000 |..
68389X-DH-5 ORACLE CORP SR UNSECURED  4.450% 09/26/30 ....12/11/2025 ... |DEUTSCHE BANK . ....980,220 |.. .... 1,000,000 |..
69331C-AJ-7 .........|PGE CORP 1ST LIEN  5.250% 07/01/30 ....... ..01/13/2025 .. [BNP PARIBAS ... 947,500 |.. 1,000,000
83007C-AB-8 . ..| SOUTH BOW USA INFRA HLDS SR UNSECURED  4.911% 09/01/27 . ..08/06/2025 ... [Tax Free Exchange . . 1,500,000 |.. . 1,500,000
852234-AS-2 .........[BLOCK INC SR UNSECURED  6.500% 05/15/32 ........... ..06/156/2025 ... [Tax Free Exchange . .750,000 |.. . 750,000
92332/-AB-7 ......... | VENTURE GLOBAL LNG INC SECURED  8.375% 06/01/31 . ..03/27/2025 ... | CHASE SECURITIES 508,750 |.. 500,000
95000U-3P-6 . .. |WELLS FARGO & COMPANY SR UNSECURED  5.244% 01/24/31 ..01/16/2025 ... [WACHOVIA .... . 1,000,000 |.. . 1,000,000
59151K-AM-0 . .|METHANEX CORP SR UNSECURED  5.125% 10/15/27 ......... ..02/05/2025 ... [WARBURG ..... . 492,500 |.. .500,000
83272G-AD-3 SMURFIT KAPPA TREASURY SR UNSECURED  5.200% 01/15/30 ... ...06/21/2025 ... [Tax Free Exchange .... .... 998,870 |.. .... 1,000,000 |.. .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 11,941,022 12,125,000 137,418
0489999999. Total - issuer credit obligations (unaffiliated) 12,866,022 13,125,000 143,772
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999997. Total - issuer credit obligations - Part 3 12,866,022 13,125,000 143,772
0509999998. Total - issuer credit obligations - Part 5 2,601,828 2,625,000 30,057
0509999999. Total - issuer credit obligations 15,557,850 15,750,000 173,829
31427P-115-9 ......... JFED HOME LOAN MTGE CORP GOLD POOL NO FR SL2467  5.000% 07/01/55 ..eveeveereseereeuseueeuesseeseenesnesesannarnaeeans | T a L AU A, 1,495,445 |..ooovvniiiiiiininnnns 1,493,811 [ 3,735
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 1,495,445 1,493,811 3,735
01750W-AQ-2 ......... ALLEGRO CLO LTD SERIES 21-1A CLASS AR 5.224% 07/20/38 .. |....07/14/2025 ... |Natixis Securities Americas LL . .... 2,000,000 |.. .... 2,000,000 |..
14317V-AQ-3 . ..| CARLYLE GLOBAL MARKET STRATEGI SERIES 19-4A CLASS A11R  5.225% 04/15/35 . ..04/15/2025 ... [PIPER, JAFFRAY & HOPWOOD . . 496,675 |.. .500,000
14320L-AE-7 . ..| CARLYLE GLOBAL MARKET STRATEGI SERIES 25-6A CLASS A1 5.209% 01/20/39 . ..11/18/2025 ... |DEUTSCHE BANK ......... . 1,000,000 |.. . 1,000,000
26246G-AS-2 . ..|DRYEN SENIOR LOAN FUND SERIES 21-87A CLASS BR  5.639% 08/20/38 .. ..07/25/2025 ... [NOMURA SECURITIES . . 2,000,000 |.. . 2,000,000
38139M1-AC-9 . .. | GOLDENTREE LOAN MANAGEMENT US SERIES 24-20A CLASS A 5.334% 07/20, ..03/21/2025 ... MORGAN STANLEY ..... . 2,002,540 |.. . 2,000,000
443330-AG-3 .. .| HPS LOAN MANAGEMENT LTD SERIES 25-26A CLAS C  6.179% 07/20/38 ... ..07/18/2025 ... [BOFA SECURITIES INC . . 1,000,000 |.. . 1,000,000
55955R-AA-7 . .. [MAGNETITE CLO LTD SERIES 24-40A CLASS A1 5.355% 07/15/37 ..... ..03/28/2025 ... [MITSUBISHI . . 1,002,700 |.. . 1,000,000
830110-AC-9 ......... SIXTH STREET CLO LTD. SERIES 24-24A CLASS B 5.860% 04/23/37 . ....03/28/2025 ... | DEUTSCHE BANK .... 1,004,000 |.. .... 1,000,000 |..
1099999999. Subtotal - asset-backed securities - financial asset- backed securities - self-liquidating - non-agency - CLOs/CBOs/CDOs (unaffiliated) 10,505,915 10,500,000
1889999999. Total - asset-backed securities (unaffiliated) 12,001,360 11,993,811
1899999999. Total - asset-backed securities (affiliated) 0 0 0
1909999997. Total - asset-backed securities - Part 3 12,001,360 11,993,811 47,284
1909999998. Total - asset-backed securities - Part 5 6,039,008 6,006, 189 18,029
1909999999. Total - asset-backed securities 18,040,368 18,000,000 65,313
2009999999. Total - issuer credit obligations and asset-backed securities 33,508,218 33,750,000 239,142
4509999997. Total - preferred stocks - Part 3 0 XXX 0
4509999998. Total - preferred stocks - Part 5 0 XXX 0
4509999999. Total - preferred stocks 0 XXX 0
5989999997. Total - common stocks - Part 3 0 XXX 0
5989999998. Total - common stocks - Part 5 0 XXX 0
5989999999. Total - common stocks 0 XXX 0
5999999999. Total - preferred and common stocks 0 XXX 0
6009999999 - Totals 33,598,218 XXX 239,142
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91282C-AJ-0 .. |US TREASURY NOTE/BOND  0.250% 08/31/25 ............ ..08/31/2025 . |Maturity .....ccooeevviiinn foovinnninnnniiiiiinns Jounnnnns 1,875,000 |.......... 1,875,000 ......... 1,814,502 |......... 1,863,914 [.....oovvvnnnnnns (U 11,086 |oeveeienennn 0 [ 11,086 [...ooovvvnnnnnns [/ IO 1,875,000 [o.ooviiiennnnns [V [ (U 4,688 |..08/31/2025 .
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 1,875,000 1,875,000 1,814,502 1,863,914 0 11,086 0 11,086 0 1,875,000 0 0 0 4,688 XXX
AMERICAN HONDA FINANCE SR UNSECURED  4.900%
02665W-FK-2 .. | 07/09/27 ... . |..10/23/2025 .|Stifel Nicolaus &Co. .. ...3,045,178 |.......... 3,000,000 |......... 3,039,230 ..3,024,033 |.... ... 189,467 |..07/09/2027 .
143658-BN-1 .. | CARNIVAL COf ..08/29/2025 .| Cal | 101.6388 . 254,097 . 250,000 |.. . 245,938 |.. . 16,916 [..03/01/2027 .
143658-BR-2 .. | CARNIVAL CORP SR UNSECURED 6 000% 05/01/29 ...... ..11/01/2025 .| Cal | 101.5000 ... ...507,500 ... ... 500,000 ... 488,435 .. 37,500 ..05/01/2029 .
CATERPILLAR FINL SERVICE SR UNSECURED  4.400%
14913U-AR=1 .. | 10/15/27 .o .. 11/24/2025 .| GOLDMAN SACHS & CO .oe. oevemmmenneeecennnns Jvnnnnns 1,011,130 |.......... 1,000,000 |............ 999,500 |............ 999,450 [...evevvennnnnnns [ IR 169 e (1) IR 169 |oveeeieeeeennns [V PO 999,620 |[.....cevvunnnnns [V 11,510 |oeeeeeennns 11,510 |oeeeeeees 48,889 |..10/15/2027 .
17275R-BQ-4 .. | CISCO SYSTEMS INC SR UNSECURED  4.800% 02/26/27  |..10/20/2025 . |WACHOVIA ....evvvvvvvvnnnns fooneriiiiiiiiiiiiins Joeeeinnnn 1,013,100 |.......... 1,000,000 |............ 998,700 |....cevvnnn 998,987 |..vvuniiiiiinnnns (U N 345 | [V O L [V PO 999,332 [oviiiiiiinnnns [V 13,768 |..oevvenn 13,768 |ovveennnnnens 55,333 |..02/26/2027 .
COMSTOCK RESOURCES INC SR UNSECURED  6.750%
205768-AS-3 .. |03/01/29 ...eeviiiiiiiiiiiieiii s ..08/22/2025 . |Royal Bank and Trust ...|..cccooeriiriiinnnns Jonnnnnnnns 486,875 |............. 500,000 [o.eunnnnnnne 466,250 |............ 470,250 |oveveniiiinnnnns () 4,048 oo [N N 4,048 |...oovvnnnnnnnns [V PO 474,298 |....covvvnnnnnnn [V 12,577 |oovvennnnns 12,577 |ooeeiiinnnnns 33,188 |..03/01/2029 .
DEERE JOHN CAP CORP SR UNSECURED  4.150% 09/15/27
288228 -WK=1 . | e ..09/17/2025 .| Stifel Nicolaus &Co. ...|.ccevueviiriiinnnnns Jovunnnnns 1,007,320 |.......... 1,000,000 |............ 998,290 |............ 998,987 |..vvuniiiiiinnnns (U N 27 P [V O a7 (VN PO 999,279 [oiiiiiiinnnns (V) 8,041 |....ooenenns 8,041 [..........een 41,846 |..09/15/2027 .
EQT MIDSTREAM PARTNERS L SR UNSECURED  7.500%
26885B-AN-0 .. | 06/01/30 ...coevvvenniiiiiiiiiee e ..04/02/2025 .| Taxable Exchange ........|ccevivriiiiinninns Joinnennnns 674,888 |.....ovvnnnns 625,000 |............ 654,688 |............ 646,551 |..eveniiiinnnnns [N N (2511 R (U O (981) |.vvvenieiennnnn [V PO 645,570 [.......cevnnnnn. [V 29,318 |ouuennnnns 29,318 [ 15,755 [..06/01/2030 .
EARTHSTONE ENERGY HOL SR UNSECURED  9.875%
27034R-AC-7 .. |07/15/31 i ..01/24/2025 .| Cal | 109.8750 .ovvw |vvveniieiiiiiiieees foreiiiiinnns 194,479 ..o 177,000 |............ 192,709 |.....cevee 189,501 [.oovvvvvninnnnnns [N N (RIS ] P (U O (194) [ooevvvnis [V PO 189,307 [oveiiiiiinnnns [V (12,307)f......... (12,307) . 26,655 |..07/15/2031 .
FORD MOTOR CREDIT CO LLC SR UNSECURED  7.200%
345397-D4-2 ...|06/10/30 ...ceevvviiniiiiiii e ..05/01/2025 . | MORGAN STANLEY ......cceu |oevvvmmnnrirriinnnnns Joneneneens 514,755 |.uvvennnnnnns 500,000 [o.eunennnnne 500,000 |............ 500,000 [...eevvvvennnnnns [ O [V [ [V (VN FO 500,000 |eevvennriiinnns [V 14,785 |........... 14,755 [t 14,200 ..06/10/2030 .
GARRETT MOTION HLD/SARL SR UNSECURED  7.750%
366504-AA-6 .. | 05/31/32 . [-.04/23/2025 . [MORGAN STANLEY . 375,469 |... 375,000 |....eunnnnnn 378,750 ... 378,335 |.. 0. 378,119 |.... .(2,651)[...........(2,651)|... ..05/31/2032 .
404119-BT-5 .. |HCA INC 1ST LIEN  5.250% 06/15/26 .. ..04/30/2025 . |MarketAxess 1,002,440 ,000,000 |.. . 1,007,110 |.. . 1,005,400 L0 ..1,003,503 |. .(1,063)[. .(1,083) ..06/15/2026 .
438516-CE-4 .. |HONEYWELL INTL SR UNSECURED  1.100% 03/01/27 ... [..07/15/2025 . [ ING Financial Markets . |. 474,975 |... 500,000 [o.eunnnnnnne 468,780 ... 486,008 |.. 0. 489,433 |.... . (14,458)[......... (14,458))... ..03/01/2027 .
CRESCENT ENERGY FINANCE SR UNSECURED  9.250%
A5344L-AC-7 ...J02/15/28 ..evviiiiiiiiei e ..07/09/2025 .| Call 99.3750 500,000 [o.eunnnnnnne 530,000 |....cevnnnn 522,560 |...ovunnnnnn 1,982 [oonnnns (6,013)].cevvvnens () (4,031) |-oeevvninens [V PO 518,529 [...ocevvennnnnns [V [V 0 ..02/156/2028 .
JOHNSON CONTROLS INTL PL SR UNSECURED  3.900%
478375-AR-9 .. |02/14/26 ....oiiiiiiiiiiieiii ..06/09/2025 . |MarketAxess ,000,000 .... 989,330 0. 2,517 |... W0 ... (1,030)]... ..02/14/2026 .
527298-BX-0 .. |LEVEL 3 FINANCING INC 1ST LIEN  10.500% 04/15/29 |..06/30/2025 . [Call 115.1999 ... 500,000 ... 497,500 0. ...215 |... o0 e 2,104 | 2,104 |... ..04/15/2029 .
MERCEDES-BENZ FIN NA SR UNSECURED  4.875%
58769J-AT-4 .. |07/31/26 . |..07/16/2025 .|Stifel Nicolaus &Co. .. . 1,000,000 ....999,810 . 999, ..07/31/2026 .
62886H-BE-0 .. |[NCL CORP LTD 1ST LIEN ~ 5.875% 02/15/27 .. ..02/05/2025 . | WACHOVIA . 250,000 |.. . 248,750 |.. . 248,906 ..02/16/2027 .
62886H-BP-5 .. |NCL CORP LTD SR UNSECURED ~ 6.250% 03/01/30 . |--02/07/2025 . |BOFA SECURITIES INC ... ... 500,000 ....500,000 . 494,056 |.. ..03/01/2030 .
69331C-AJ-7 .. |PG&E CORP 1ST LIEN  5.250% 07/01/30 ...eevvrvrrnnnn ..01/06/2025 .| WACHOVIA .....ccvvvnnnnenns 500,000 [o.eunnnnnnne 466,250 |............ 469,486 |....vvvvvvennnnn O foeeniiiiiin 70 |t O el 70 i 0 [0 469,556 [ 0 e 19,819 [l 19,819 ..07/01/2030 .
SBA COMMUNICATIONS CORP SR UNSECURED  3.875%
78410G-AD-6 .. | 02/15/27 . |..05/20/2025 .|Royal Bank and Trust .. ... 488,125 |... .... 500,000 .... 462,500 ..02/16/2027 .
78454L-AX-8 .. | SM ENERGY CO SR UNSECURED  6.750% 08/01/29 . ..07/29/2025 .| BOFA SECURITIES INC ... ... 752,813 |... ... 750,000 ... 751,875 ..08/01/2029 .
SABINE PASS LIQUEFACTION SECURED  5.875% 06/30/26
T85592-AV-8 .. | .eveeriiiiiiiiii i ..12/31/2025 .| Cal | 100.4101 oo |eeeeeeeeeeeeee fereeeeeenn 348,423 |............ 347,000 |..ceennnnnen 358,534 |..oenennnnns 350,654 348,210 ..06/30/2026 .
SOUTH BOW USA INFRA HLDS SR UNSECURED ~ 4.911%
83007C-AA-0 .. | 09/01/27 ... ..08/06/2025 .| Tax Free Exchange 1,500,000 |. . 1,500,000 |.. . 1,500,000 .. . 1,500,000 ..1,500,000 |. ..09/01/2027 .
835495-A0-5 ...| SONOCO PRODU . ..10/07/2025 .| WACHOVIA ......... 2,002,900 . 2,000,000 |.. . 1,998,560 |.. . 1,908,647 .. 1,909,221 |. ..09/01/2026 .
852234-AR-4 ...|BLOCK INC SR UNSECURED  6.500% 05/15/32 ........... ..05/15/2025 .| Tax Free Exchange ... 750,000 |... 750,000 [ 750,000 ... 750,000 |.. .. 750,000 |.... ..05/15/2032 .
TRANSCONT GAS PIPE CORP SR UNSECURED  7.850%
893574-AH-6 .. | 02/01/26 ... ..12/05/2025 .| Cal | 100.0000 .... ..1,000,000 |.......... 1,000,000 |......... 1,036, 140 ..1,024,632 |.. ,000,000 |.... ..02/01/2026 .
US BANK NA
90331H-PP-2 ... | 10/22/27 ... ..11/25/2025 .| US BANCORP ...2,007,620 |.......... 2,000,000 |......... 2,000,000 . 2,000,000 .. ,000,000 |.... ..7,620 |.... . ..10/22/2027 .
90932L-AG-2 .. |UNITED AIRLINES INC SECURED  4.375% 04/15/26 .... |..03/28/2025 .[Baird (Robert W) 986,250 |.......... 1,000,000 ... 980,047 |.. 993,133 |.... .(6,883)]...........(6,883)|... ..04/15/2026 .
WELLS FARGO BANK NA SR UNSECURED  5.254% 12/11/26
94988U-BF-9 .. | .urieiiiiii i ..09/17/2025 .| WACHOVIA ...oviiiviiniies Jooreniiinieeciiiis v 1,015,580 |.......... 1,000,000 |......... 1,015,310 |......... 1,012,737 | (U (4,814)[.ccccvvnnnnnnnn. () (4,814) |.ccevvnnns [V FO 1,007,923 |ooovveeniininns (V) <7 R 7,657 [oovieiiinnnnn 40,427 |..12/11/2026 .
Citigroup Global
97381A-AA-0 .. | WINDSTREAM ESCROW LLC 1ST LIEN  8.250% 10/01/31 [..03/05/2025 . [Markets INC ......cccevvun founennnrvrinnnnnnnns forriiinnnins 515,000 |............. 500,000 [o.eunnnnnnne 525,000 |............ 516,342 |...ooennnnnn 8,395 |..covinennnns (V1)) R (U N 7,634 | [V PO 523,976 |[....ccvvvnnnnnns [V (8,976)]...ccvvnnn (8,976)]...ccvvnnnnns 17,417 |..10/01/2031 .
AERCAP |RELAND CAP SR UNSECURED  4.450% 10/01/25
00774M=AG=0 .. | +evenreeeeeeiiie e ..10/01/2025 . Maturity .....coovvvinnins |oovvnnnnniiiiiiins o 250,000 |............. 250,000 |......en.... 209,427 |............ 243,333 [.oooiiiiiins (O N - 1Y A R | I AN - 1 7 RN | [ IO, 250,000 |eeveennininnns [V O [V (U A 11,125 [..10/01/2025 .
SMURFIT KAPPA TREASURY SR UNSECURED  5.200%
83272G-AA-9 .. |01/15/30 ... ..05/21/2025 .| Tax Free Exchange ... ...998,870 |.......... 1,000,000 ... 998,800 . 998,839 |.. 0. ..998,870 |.... ..01/15/2030 .
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FREEPORT INDONESIA PT SR UNSECURED ~ 5.315%

Y7141B-AB-9 .. [04/14/32 ...uvvviiiiiiiiiiiiiiiiiiiii ..09/25/2025 . |HSBC SEC INC ...evvvvvvnnn |ooeneeieieiiieeieeees |oeeeeens 1,008,500 |.......... 1,000,000 ............ 938,750 |[............ 944,997 |....ounnnnnnnnnn [V 4,558 [.ounnnnnnnnees [V PP, 4,558 |.oooiiiiinnnns [ 949,585 |...oeiviiiinnns [ P, 58,945 |........... 58,945 |t 50,493 |..04/14/2032 .
0089999999 Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 28,499,030 28,274,000 28,213,976 28,211,027 37,436 (22,815) 0 14,621 0 28,225,646 0 188,540 188,540 1,445,446 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 30,374,030 30, 149,000 30,028,478 30,074,941 37,436 (11,729) 0 25,707 0 30, 100,646 0 188,540 188,540 1,450,134 XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999997. Total - issuer credit obligations - Part 4 30,374,030 30, 149,000 30,028,478 30,074,941 37,436 (11,729) 0 25,707 0 30, 100,646 0 188,540 188,540 1,450,134 XXX
0509999998. Total - issuer credit obligations - Part 5 2,695,379 2,625,000 2,691,828 0 0 (4,765) 0 (4,765) 0 2,687,063 0 8,316 8,316 75,221 XXX
0509999999. Total - issuer credit obligations 33,069,409 32,774,000 32,720,306 30,074,941 37,436 (16,494) 0 20,942 0 32,787,709 0 196,856 196,856 1,525,355 XXX

3128MC-NE-1 .. |Freddie Mac POOL NO G13789  4.500% 04/01/25 ..... ..03/01/2025 . Paydown ... ... 612 ... 641 612 |.. L0 .0 ....612 |.... L0 .0 . ..04/01/2025 .

3128MC-NF-8 .. |Freddie Mac POOL NO G13790  4.500% 04/01/25 ..... ..03/01/2025 . | Paydown ... . .34 .. 367 L34 0. .0 3 I 0. .0 .. ..04/01/2025 .
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self- I|qU|dat|ng

- agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 953 953 998 953 0 0 0 0 0 953 0 0 0 6 XXX

ANCHORAGE CAPITAL CLO LTD SERIES 23-26A CLASS Ci Redempt ion

03331T-AG-5 .. | 7.584% 07/19/34 ...oooovvriiiiiiiiiiiiiis ..06/04/2025 . [100.0000 ......ccovvvveiees ereeiiiiieeeeeeeens e 1,000,000 |.......... 1,000,000 |......... 1,016,500 |......... 1,006,630 |........cceeeeenn 0 feueennnnes (6,627)]..ccccceeeeennns (VN F (6,627) [eevvvvvennnnnne 0....... 1,000,000 f[..eevvvnnnnnnnee (VN (1 O [V O 50,979 |..07/19/2034 .
BROOKHAVEN PARK CLO LTD SERIES 24-1A CLASS A Citigroup Global

113520-AA-8 .. | 5.384% 04/19/37 .. ..04/15/2025 . [Markets Inc .. ...499,250 |... ... 500,000 ...500,000 .. 500,000 |.... ..04/19/2037 .
CIFC FUNDING LTD S

12551J-AL-0 .. | 10/24/30 ....eevvrriiiiiiiiiiiiiiiiiiiiiiiieae .. 11/13/2025 . [ DEUTSCHE BANK ...oovvennee fooeeiiiiiiiiiiiiiiins e 38,929 [c.evvvvnnnnne 38,908 |..coveneenns 38,655 |............. 38,522 |..ooeiiiiiiis [V [0 A (VN [ [V F 38,584 ..10/24/2030 .
CIFC FUNDING LTD SERIES 17-4A CLASS AR 5.077%

12551J-AL-0 .. | 10/24/30 ....evvvvriiiiiiiiiiiiiiiiiiiiiieeee ..10/24/2025 . [Paydown .........cceevvviiisfoniiiniiiiniiiinnns e, 81,464 |.............. 81,464 ... 80,935 |............. 80,656 [......cceenneneee [V F 808 |......oeeeeis [V 101 [V F 81,463 ..10/24/2030 .
CARLYLE GLOBAL MARKET STRATEGI SERIES 13-1A CLASS

14310B-AU-5 .. | AR 5.065% 08/14/30 .....cooovvriiiiiiiiiniinn, ..02/14/2025 . [Paydown ........cceevvvvviisfoorniiniiiiniininnns o, 42,268 [cevveiiiininnns 42,263 |............. 41,988 |.....oueeeee L7 V.V I [V F, 43| [V L O [V F 42,263 |ooeeeriiinnnnnne (VN (1 O [V O 619 |..08/14/2030 .
CARLYLE GLOBAL MARKET STRATEGI SERIES 13-1A CLASS Redempt ion

14310B-AU-5 .. | AR 5.065% 08/14/30 .....coooveriiiiiiiiiniiin, ..05/14/2025 . 100.0000 .......covvveeeees orreiiiieeieeieeeens e 3,649 [ 3,649 ...t 3,625 [cuveeinnnnnnee 3,637 [cveeiniiiiinnnne [V L2 PO, (VN L (VN F 3,649 [ (VN (1 O [V O 103 |..08/14/2030 .
CARLYLE GLOBAL MARKET STRATEGI SERIES 23-1A CLASS B Redempt ion

14318R-AE-8 .. | 6.484% 07/20/35 .....evvvvvrrrrniinniniiiiiiiiiieinnianeeene ..07/07/2025 .[100.0000 ......ccovvvreeees ereeiiiieeeeeeeeeens e, 1,000,000 |.......... 1,000,000 |......... 1,009,000 |......... 1,000,770 |ooeeeeeeeenenns [V F, [W2[0)] P [V F (770) fvvvvvvnnnnnnnne 0....... 1,000,000 [..eevvvennnnnnee (VN (1 O [V O 50,368 |..07/20/2035 .
VENTURE CDO LTD SERIES 17-29A CLASS AR 5.104%

92331E-AF-3 .. ]09/07/30 .eevvveeiiiiiiiiiiiiiiiiiiiiiiii i .. 11/17/2025 . | Paydown .....ooevvvveviinins]oonenniiiiiiiieieeees |, 124,772 ............. 124,772]............ 123,150 |............ 123,043 |.oovveeeiieeenes [V 1,728 |, [V PP, 1,728 |...ovvvnnneeeee [ 124,772 oo [\ [\ PP [V 4,221..09/07/2030 .
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating

- non-agency - CLOs/CBOs/CDOs (unaffiliated) 2,790,327 2,791,056 2,813,853 2,79%,378 0 (4,644) 0 (4,644) 0 2,790,731 0 (404) (404) 126,237 XXX
HYUNDAI AUTO LEASE SECURITIZAT SERIES 24-C CLASS A3 Citigroup Global

448984-AD-6 .. |4.620% 04/17/28 ....ovvvvviiiiiiiiiiiiiiiiiiiiiiiiiieeeeee |l 09/10/2025 . [Markets Inc ........ooooe |oveevvivininiiniinins founnnnnns 1,007,344 |.......... 1,000,000 ............ 999,976 |............ 999,976 ..ot [V [ PP, [V [ [ 999,985 |...ceeviiiinnns [\ P 7,359 [............ 7,359 [oueeennnnnens 34,137 |..04/17/2028 .

1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating

- other financial asset-backed securities - self-liquidating (unaffiliated) 1,007,344 1,000,000 999,976 999,976 0 9 0 9 0 999,985 0 7,359 7,359 34,137 XXX
1889999999. Total - asset-backed securities (unaffiliated) 3,798,624 3,792,009 3,814,827 3,796,307 0 (4,635) 0 (4,635) 0 3,791,669 0 6,955 6,955 160, 380 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999997. Total - asset-backed securities - Part 4 3,798,624 3,792,009 3,814,827 3,796,307 0 (4,635) 0 (4,635) 0 3,791,669 0 6,955 6,955 160, 380 XXX
1909999998. Total - asset-backed securities - Part 5 6,042, 189 6,006, 189 6,039,008 0 0 4,610 0 4,610 0 6,043,619 0 (1,430) (1,430), 81,204 XXX
1909999999. Total - asset-backed securities 9,840,813 9,798,198 9,853,835 3,796,307 0 (25) 0 (25) 0 9,835,288 0 5,526 5,525 241,674 XXX

2009999999. Total - issuer credit obligations and asset-backed securities 42,910,222 42,572,198 42,574,141 33,871,248 37,436 (16,519) 0 20,917 0 42,622,997 0 202,381 202,381 1,767,029 XXX
4509999997. Total - preferred stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - preferred stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999999. Total - preferred stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX

‘ |Strategas Securities,

78462F-10-3 ... | SPDR S P 500 ETF TRUST .....ceovvveeeeieiiieiiieieeeee, ..09/30/2025 . JLLC .ivvvvvvviiiiiiiiiiiiiins et 3,652.000 |......... 2,432,816 |.oooeeeeiiiiiiieeeeens e, 1,771,580 |.......... 2,140,364 |........ (368,784)]...0vvvrrnnnnnns [0 oy 0eeeees (368,784) [.cceeeeeeennnn 0., 1,771,581 | 0ee.. 661,236 |......... 661,236 [...ccovunnnns 26,489 |..cceees aunnnns
5029999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) other 2,432,816 XXX 1,771,580 2,140,364 (368,784), 0 0 (368,784) 0 1,771,581 0 661,236 661,236 26,489 XXX
5989999997. Total - common stocks - Part 4 2,432,816 XXX 1,771,580 2,140,364 (368,784) 0 0 (368,784) 0 1,771,581 0 661,236 661,236 26,489 XXX
5989999998. Total - common stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999999. Total - common stocks 2,432,816 XXX 1,771,580 2,140,364 (368,784) 0 0 (368,784) 0 1,771,581 0 661,236 661,236 26,489 XXX
5999999999. Total - preferred and common stocks 2,432,816 XXX 1,771,580 2,140,364 (368,784), 0 0 (368,784) 0 1,771,581 0 661,236 661,236 26,489 XXX
6009999999 - Totals 45,343,038 XXX 44,345,721 36,011,612 (331,348) (16,519) 0 (347,867) 0 44,394,578 0 863,617 863,617 1,793,518 XXX
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SCHEDULE D - PART 5

Showing All Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20
1 12 13 14 15
Total
Current Total Foreign
Par Value Year's Change in | Exchange Interest
(Bonds) Book/ Current Other- Book/ Change in | Foreign and Paid for
or Adjusted Unrealized Year's Than- Adjusted Book/ Exchange | Realized Dividends | Accrued
CUSIP Number of Carrying Valuation (Amort- | Temporary | Carrying | Adjusted Gain Gain Total Gain | Received Interest
Identi- Date Disposal Name of Shares Consid- Value at Increase/ ization)/ [ Impairment [ Value (11 +| Carrying | (Loss)on | (Loss)on | (Loss)on During and
fication Description Acquired Name of Vendor Date Purchaser (Stock) Actual Cost| eration Disposal | (Decrease) | Accretion |Recognized| 12-13) Value Disposal Disposal Disposal Year Dividends
BRAZIL REPUBLIC OF SR UNSECURED
105756-CM-0 .. |5.500% 11/06/30 .....evvvvvvvvvvnnvnnnnnnnnes ..09/02/2025 .| CHASE SECURITIES ......cceeeennnnnn .. 11/12/2025 .| BBV SECURITIES ......ccceenn founnnenne 1,000,000 |....... 1,013,380 |....... 1,019,000 |......... 1,013,007 [.....oevveeeeees [ (K1) T [ [K1)) TP [\ P [V PP, 5,98 ... 5,998 [...c.nnnn 23,222 |........... 13,750
0039999999. Subtotal - issuer credit obligations - non-U.S. sovereign jurisdiction securities 1,000,000 1,013,380 1,019,000 1,013,007 0 (373) 0 (373) 0 0 5,993 5,993 23,222 13,750
BUCKEYE PARTNERS SR UNSECURED  6.750%
118230-Al-1 .. ] 02/01/30 eevvvvviiiiiiiiiiiiiiiiiiiieiieeeees ..01/13/2025 .| TD Securities (USA) ................. ..03/27/2025 .| SUNTRUST CAP MARKETS ......... [ceeeeeennnn. 500,000 [.....ce... 500,000 |.......... 508,125 [......uveee 500,000 [..vvvvvvvrvnnnnns [V (N [V (VN . (VN [V PO 8,125 |..oeveees 8,125 |............ 5,625 |..cooeiieiiiins 0
EQT CORP SR UNSECURED ~ 7.500% 06/01/30
26884L-BA-6 .. [ ..oerrrneei ..04/02/2025 .| Taxable Exchange ............cceeeenn ..09/08/2025 .| Tax Free Exchange ............ [cccccunnne 625,000 |[.......... 674,888 |.......... 670,754 |............ 670,754 |.ooooeeiiiinns [V R (4,134))ceeeiins (U PO (4,134))ceeeeennns (VN [V PO [V [N 36,068 |........... 15,755
SENSATA TECHNOLOGIES INC SR UNSECURED
81728U-AC-8 .. [6.625% 07/15/32 ..ooovveeiieeiiiiiiiiiieenn ..01/17/2025 .| MarketAXess ..........ccoceeiuvennnns ..05/06/2025 .| BOFA SECURITIES INC ....ooooe fornennnnnnnns 500,000 |.......... 503,560 |.......... 497,500 |............ 503,302 [.ooiiiiiiiiinnnn Ol (258)).ceeeeeiiienees JU PP (258)).0eeeeeeinennes Ol 0 loeeeeenns (5,802)|........... (5,802)]........... 10,306 [...ovvvennnnnne 552
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 1,625,000 1,678,448 1,676,379 1,674,056 0 (4,392) 0 (4,392) 0 0 2,323 2,323 51,999 16,307
0489999999. Total - issuer credit obligations (unaffiliated) 2,625,000 2,691,828 2,695,379 2,687,063 0 (4,765) 0 (4,765) 0 0 8,316 8,316 75,221 30,057
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0509999998. Total - issuer credit obligations 2,625,000 2,691,828 2,696,379 2,687,063 0 (4,765) 0 (4,765) 0 0 8,316 8,316 75,221 30,057
FED HOME LOAN MTGE CORP GOLD POOL NO FR | ) ‘
31427P-115-9 ...[SL2467  5.000% 07/01/55 .........ceee. |.. 09/16/2025 . |Baird (Robert W) ........cccccvvvnnn. .. 12/01/2025 .| Paydown .....oevvvvviiiiiiiiiiins foeiiiiiinnnnn, 6,189 |....cvveeees 6,19 |t 6,189 |..evvvrrnnnes 6,189 [..vvvvnnnnnns Ol [0 N [V OO [0 AT Ol 0 loeeieiiieeeens [ PO [\ RO 52 |oviiiiiiiiinnns 15
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - agency residential
mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 6,189 6,195 6,189 6,189 0 (7 0 (7 0 0 0 0 52 15
ARES CLO LTD SERIES 22-67A CLASS A1R
039939-AN-3 ...[5.033% 01/25/38 ........vvvvmmmnnnnnnnnnnnnnns ..01/21/2025 .| NOMURA SECURITIES ......ceeeeeinnnns ..03/11/2025 . [DEUTSCHE BANK .......evvvnnnnnnn fonnnnnnns 3,000,000 |....... 3,000,000 |....... 2,994,750 |......... 3,000,000 [..vvvvvvvrnnnnnns [V [V [V (VN . (VN [V FOR (5,250)........... (5,250)|....t 15,334 |l 0
VOYA CLO LTD SERIES 20-1A CLASS AR
92918E-AL-1 .. [5.305% 07/16/34 ...ooovvvviiiiiiiiiiiiieennn ..04/10/2025 .| DEUTSCHE BANK .......cvvvvnnnnnnnnnnnns ..09/04/2025 . | Redempt ion 100.0000 ... [.......... 1,000,000 |.......... 993,750 |....... 1,000,000 |......... 1,000,000 [....ovvvvvnnnnnes Ofeeeiinn. 6,250 |..ooveiiiiinnnns Ol 6,250 |..oooviiiinnnns Ol 0 loeeieiiieeeens [ PO [\ O 36,593 |........... 13,504
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency -
CLOs/CBOs/CDOs (unaffiliated) 4,000,000 3,993,750 3,994,750 4,000,000 0 6,250 0 6,250 0 0 (5,250) (5,250) 51,927 13,504
ANERICAN EXPRESS CREDIT ACCOUN SERIES | ‘ ‘ |
02582J-KT-6 .. [25-5 CLASS A 4.510% 07/15/32 ......... ..09/02/2025 .| US BANCORP ......ovvvvuvnnnnnnnnnnnnnns .. 12/11/2025 | WACHOVIA ....vvvvvvvvvvniniinnnns fovnnnnnnn 2,000,000 |....... 2,039,063 |....... 2,041,250 |......... 2,037,430 [..oovvvvnnnnnnnns Ofeeienn. (1,633)].ceeeeeeeeneens [U P, (1,633)].ceeeeeeeennnns Ol 0 loeeeeeeens 3,820 |..vvveennns 3,820 ..ot PARICT 4,510
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial
asset-backed securities - self-liquidating (unaffiliated) 2,000,000 2,039,063 2,041,250 2,037,430 0 (1,633) 0 (1,633) 0 0 3,820 3,820 29,315 4,510
1889999999. Total - asset-backed securities (unaffiliated) 6,006, 189 6,039,008 6,042, 189 6,043,619 0 4,610 0 4,610 0 0 (1,430)] (1,430) 81,204 18,029
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1909999998. Total - asset-backed securities 6,006, 189 6,039,008 6,042, 189 6,043,619 0 4,610 0 4,610 0 0 (1,430)] (1,430) 81,204 18,029
2009999999. Total - issuer credit obligations and asset-backed securities 8,631,189 8,730,836 8,737,568 8,730,682 0 (155) 0 (155) 0 0 6,886 6,886 156,515 48,086
4509999998. Total - preferred stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5989999998. Total - common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5999999999. Total - preferred and common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
6009999999 - Totals 8,730,836 8,737,568 8,730,682 0 (155) 0 (155) 0 0 6,886 6,886 156,515 48,086
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Schedule D-Part 6-Section 1-Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

NONE

Schedule D - Part 6 - Section 2

NONE

Schedule DA - Part 1 - Short-Term Investments Owned

NONE

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E17, E18, E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

SCHEDULE E - PART 1 - CASH

1 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
Wells Fargo Bank, N.A. .............. San Francisco, CA ..ooocvvevveevcevenieenns | cveeeieee o 0.000 [.eeveeereerenrenieieeieen O oo O s 5,427,932 [.XXX.
Citi Bank New Castle, DE ...cooovoeniienineinieiiee e [ 0.000 | 0 i 0 o 2,635,685 |..XXX.
0199998 Deposits in ... 2 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 100,000 | XXX
0199999. Totals - open depositories XXX XXX 0 0 8,163,617 [ XXX
0299998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0| XXX
0299999. Totals - suspended depositories XXX XXX 0 0 0| XXX
0399999. Total cash on deposit XXX XXX 0 0 8,163,617 | XXX
0499999. Cash in company's office XXX XXX XXX XXX 0| XXX

0599999 Total - cash XXX XXX 0 0 8,163,617 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January.... | 19,886,396 4. ApPril o 6,610,523 7o JUYe 6,626,721 10.  October......| oo 7,754,663

2. February...| oo 10,429,335 5. May....|oi 6,216,567 8. August......|.ii 7,601,996 11. November...[.....ccccenn 7,581,393

3.  March 10,828,018 6. June 6,587,893 9. September 7,688,162 12. December 8,163,617

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Coventry Health Care of Kansas, Inc.

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - issuer credit obligations (unaffiliated) 0 0 0
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999999. Total - issuer credit obligations 0 0 0
...................... |CA9POOL e I O 170 . L . O O L P04 O I PP PPPP PR P74
8499999999. Subtotal - other cash equivalents (unaffiliated) 19,632,704 0 1,311,321
8589999999. Total cash equivalents (unaffiliated) 19,632,704 0 1,311,321
0 0 0

8599999999. Total cash equivalents (affiliated)

19,632,704

1,311,321

. Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

cooooo
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SCHEDULE E - PART 3 - SPECIAL DEPOSITS
1 2

Deposits For the
Benefit of All Policyholders All Other Special Deposits

3 4 5 6
Type of Book/Adjusted Book/Adjusted
States, Etc. Deposit Purpose of Deposit Carrying Value Fair Value Carrying Value Fair Value

Alabama ........ccooceiiiiiiees
Alaska ......ccooiiiiiiiiiin
AriZONA ..o
Arkansas .......c.ccoceeieiiiiiinnenn,

California .......ccoceveevieiiiinieenn,

Colorado .....
Connecticut

Delaware .........cccccooeeveniiiniicnnenns

© ©® NGO RN

District of Columbia
10.  Florida .....cccooveviiiiiiiiiiiiciice
[CT=To] (o R

-
-

12, Hawaii .ccccoooveiiiiiiiiiiiccicees

17. Kansas ...
18. Kentucky
19. Louisiana

20. Maine ....ccocooveiiiiiii e

21. Maryland

22. Massachusetts ...........c.ccceceueennne MA it ] s [ee e [V [V [V 0
23.  Michigan ........ccccceueveveeereieererennn MI oot ciriee]| e ettt [V [V [V 0
24, MINNESOta ....coovvvneiiieeieenen MIN [ e | e e [V [V [V 0
25.  MiSSISSIPPI <vvvvveveveveveieeeeeie MS it i | e [ee e e (V1 [V [V 0

26. Missouri
27. Montana
28. Nebraska
29. Nevada .....ccccooevienieiiiieeeene
30. New Hampshire .......ccccoevvveevnennne NH o]
31, New JEersey ......coceeveevenieenienienns N e | e
32. New Mexico
33, NeW YOrK wooociieciiriciieecieeeeeee e NY Lo ] e

37. Oklahoma ... . ...1C0.... |RSD by INS CODE 0.S.36.1613 .
38, 0regon ....ccoeevnvneneneneneneninn. OR i ] e
39. Pennsylvania ..............c.cccceuennn.. PA [ | et [oe et (V1 (V1 (V1 0
40. Rhode Island .........cccovivieiereenne RI [ e | e e [V [V [V 0
41.  South Carolina ..........c.cccoeveveveneee. SC eres ceviee| et [eeeae e [V [V [V 0
42.  South Dakota .........ccccceeererenenene SD [ et | e et [V [V [V 0
43. TennesSee ......cccooeveeieeneeneennns

46. Vermont .. .
47, Virginia .....coooeeieeeeeeeeeee
48.  Washington ..........cceevrvvrnennnn.

49. West Virginia
50.  WISCONSIN ....ccuveiiiiiiiieieeieees
51. WYoming .....cccooceeveeiienienienienns

52.  American Samoa ............ccccceeuen. AS i et | e e [V [V [V 0

54.  Puerto RiCO .......cccovvuererereiiine PR it et | e e [V [V [V 0
55. U.S.VirginIslands ............ccccccu..... VI [ e | e e (V1 (V1 [V 0
56. Northern Mariana Islands ........... MP it iviie] s [ [V [V [V 0
57. Canada
58. Aggregate alien and other .......... OT [ XXX XXX 0 0 0 0

59. Subtotal XXX XXX 1,860, 176 1,887,158 0 0

DETAILS OF WRITE-INS

5898. Summary of remaining write-ins for

Line 58 from overflow page ............., XXX e XXX [ [V [V [V 0
5899. Totals (Lines 5801 through 5803 plus
5898)(Line 58 above) XXX XXX 0 0 0 0

E30
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