
§ 21-2-701. Purpose, AR ST § 21-2-701

 © 2023 Thomson Reuters. No claim to original U.S. Government Works. 1

West's Arkansas Code Annotated
Title 21. Public Officers and Employees

Chapter 2. Commission, Oath, and Bond (Refs & Annos)
Subchapter 7. Self-Insured Fidelity Bond Program (Refs & Annos)

A.C.A. § 21-2-701

§ 21-2-701. Purpose

Effective: July 28, 2021
Currentness

It is found and determined that:

(1) The State of Arkansas and the counties, municipalities, and school districts of the State of Arkansas are expending large
sums of money each year for premiums on blanket bonds for officers and employees;

(2) Considerable savings might be effected by the establishment of a self-insured fidelity bond program for any fraudulent
or dishonest act committed by any state officials and employees, county officials and employees, municipal officials and
employees, and school district officials and employees;

(3) This subchapter is designed to establish a governmental bonding board to develop a self-insured fidelity bond program
for participating governmental entities; and

(4) This subchapter is designed to provide that self-insured fidelity bonds would be in lieu of the various fidelity blanket
bonds that are presently required under this chapter for various officials and employees and to thereby effectuate substantial
savings in the cost of fidelity blanket bonds for those officials and employees.

Credits
Acts of 1987, Act 728, § 1; Acts of 2021, Act 367, § 1, eff. July 28, 2021.

A.C.A. § 21-2-701, AR ST § 21-2-701
The constitution and statutes are current through acts of the 2023 Regular Session of the 94th Arkansas General Assembly
effective August 1, 2023. Some statute sections may be more current; see credits for details. Also included are changes made
by the Arkansas Code Revision Commission received through July 26, 2023.
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