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AMAIT CYBER LIABILITY INSURANCE — All State Agencies, Public Institutions

of Higher Education, Boards, Commissions, and Departments
Participating in Cyber Liability Insurance Through the
Arkansas Multi-Agency Insurance Trust (AMAIT) Plan

The Legislature created the Arkansas Multi-Agency Insurance Trust Plan (AMAIT) in
2003. The mission of the Risk Management Division through the AMAIT fund is to
provide excellent insurance coverage to the participating state government entities and
to mitigate the Total Cost of Risk, including Excess Insurance Costs and the Annual
Aggregate Retention. ACT 1188 of 2015 amended the Trust Fund Act to allow for Cyber
Liability Insurance coverage. This coverage became effective August 14, 2018, for all
participating governmental entities. The Risk Management Division formally bid the State
Business Cyber Liability Insurance as required by TSS-OSP state procurement law. The
TSS-OSP bid number is SO00000527.

To establish pricing, the determination of expected Cyber Liability loss frequency and
severity is developing and improving. Cost did not go up this year. With the passing of
Act 504 during the 2023 legislative session, the Division of Information Systems (DIS)
established cyber security standards for State agencies. Due to the expected increase
in security because of these standards, it was determined in 2023 to reduce the AMAIT
Cyber Liability limit from $25 million to $10 million. Risk Management must still fund the
aggregate retention, therefore, the AMAIT rate for cyber insurance to participating
governmental entities will remain $30 per employee.

Should you have any questions regarding your agency premium, please contact the
Risk Management Division by phone or emalil at the following: (501) 371-2690 or
insurance.risk.management@arkansas.gov.
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