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EIGHTY-SEVENTH ANNUAL REPORT OF THE
INSURANCE COMMISSIONER OF THE
STATE OF ARKANSAS

To: His Excellency, Winthrop Rockefeller

Governor of the State of Arkansas
Dear Governor Rockefeller:

I submit to you the Eighty-Seventh Annual Report of

the State Insurance Department, as required by law.

The Report sets out the monies and fees received by
this Department and for what purpose disbursements were
made by the Insurance Commissioner during the year 1967.
I call your attention to the fact that the receipts of the
Department for the calendar vear 1967 were $640,194.98

more than in 1966.

One section of the Report shows the financial con-
dition of the Insurance Companies of all types doing busi-
ness in this State as of December 31, 1967, as reflected by

the statements filed.

Respectfully submitted,

ALLAN W. HORNE

Insurance Commissioner
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STATEMENTS OF RECEIPTS AND DISBURSEMENTS

December 31, 1967

Receipts of the Department
For the Calendar Year 1967

(Ttemized Below) $7,053,881.96
SOURCE ALLOCATION AMOUNT

Premium Tax
(Authorized Ins. Co.’s) General ReVEDUE ool $5,838,664.91

Premium Tax
(Unauthorized Ins. Co.’s) General Revenue ... ... __ 32,882.07
Firemen's Pension Tax Firemen’s Pension Fund ..o ... 513,358.94
Workmen’s Compensation Tax Workmen's Compensation Fund ... 346,309.93
Agents License Special Revenue ... e . 116,953.00
Permanent License Special Revenue .o 1,475.00
Solicitors License Special Revenue 375.00
Non-Resident Brokers Special Revenue oo 12,860.00
Resident Brokers . Special Revenue .. 2,680.00
Adjusters License Special Revenue _ 2,450.00
Vending Machine License Special Revenue . 90.00
Filing Fees Special Revenue - 155,793.23
Examination Fees Special Revenue oo 17,630.00
Certified Copies Special Revenue 2,044.13
Surplus Line Brokers Special Revenue 750.00
Policy Registration Fees Special Revenue 784.75
Penalties Special Revenue .. 8,781.00
$7,053,881.96

‘REMITTANCES TO STATE TREASURER

General Revenue Fund ... 35.871,546.98
Special Revenue Fund ... 322,666.11
Firemen’s Relief & Pension Fund oo o 513,358.94
Workmen’s Compensation Fund ... 346,309.93

$7.053,881.96

Disbursements of the Department
for the calendar year ending
December 31, 1967,

(Itemized Below)

Salaries - o e e o $ .234,987.03
Maintenance . - 80,559.83
Travel
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REPORT OF SECURITIES

Various Foreign and Domestic Insurance Companies
operating in Arkansas have on deposit with this Depart-
ment the following amounts in approved securities:
Registered Policy Reserves on Outstanding

Registered Life Insurance Issued by
Arkansas Companies $93,761,658.38

Deposits by Foreign and Domestic Com-

panies for Benefit of Arkansas Policy-
holders and Creditors 31,110,873.45
Total Deposits $124,872,531.83

All deposits are maintained in separate, joint accounts
between this Department and each Company in Little Rock
Banks under either Safety Deposit Box or Custodial arrange-
ments.

INSURANCE COMPANIES LICENSED IN
ARKANSAS OF ALL CLASSES

ON DECEMBER 31, 1967

Stock, Fire, Marine and Casualty Companies,

Foreign ... 302
Stock, Fire, Marine and Casualty Companies, ‘

Domestic ... e e e 8
Mutual Fire, Mal ine and (,a ualtv C ompames,

Foreign 63
Mutual Fire, Marine fmd Casualty Companies,

Domestic . ; 7
Fire and ’\zhune Remsu‘mnce C ompames e 18
Legal Reserve Life Insurance Compames,

A & H, Foreign . 437

Legal Reserve Life Insurancc C‘omnames

A & H, Domestic 32
Stipulated Premium Plan Life, A é\ H, Domcghc RS &
Assessment Companies ... 7
Fraternal Insurance Socicties, Life, A& H .. 22
Non-Profiting Company, Hospital and Medical 1
Reciprocal or Inter-Insurance Exchanges ... ... - 16
Lloyd Underwriters ... ..l 2
Title Insurance ... .. . 16
Automobile Clubs . . 5

Farmers Mutual Aid Association
(No license required) ... ... ... oo oo 16
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INSURANCE COMPANY DEVELOPMENTS IN
ARKANSAS FOR THE YEAR 1967

Property & Casualty Insurance
Companies Admitted: Date

Aetna Fire Underwriters Insurance Company
55 Elm Street
Hartford, Connecticut ... June 7, 1967

American Industrial Insurance Company
Benton, Arkansas May 31, 1967

Kentucky Central Insurance Company
200 East Main Street .
Lexington, Kentucky March 17, 1967

Pioneer Nat’l Title Ins. Co.
433 South Spring Street
Los Angeles, California November 1, 1967

The St. Paul Insurance Company
385 Washington Street
St. Paul, Minnesota December 19, 1967

" Life Insurance Companies Admitied:

American Professional Life Insurance Company
432 Davie Avenue
Mobile, Alabama January 31, 1967

Arherican Variable Annuity Life Insurance Company
Union Life Building
Little Rock, Arkansas January 31, 1967

Ford Life Insurance Company
The American Road
Dearborn, Michigan November 7, 1967

Life Insurance Company of Tennessee
Life & Casualty Tower
Nashville, Tennessee December 21, 1967

Riceland Life Insurance Company
Fisher, Arkansas .. January 25, 1967

Shenandoah Life Insurance Company
P. O. Box 2421

Tnannlra Uirainia TaiTaw 8 4000
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Receivership:
Life of Arkansas Insurance Company
Little Rock; Arkansas October 4, 1967
National Security Life Insurance Company
Little Rock, Arkansas November 26, 1967
North American Guaranty Insurance Company
Fayetteville, Arkansas October 2, 1967
Republic Casualty Company
Little Rock, Arkansas February 24, 1968
Certificate of Authority Revoked:
American Professional Life Insurance Company
Mobile, Alabama December 15, 1967
Capital Life & Accident Insurance Company
North Little Rock, Arkansas .o September 27, 1967
Continental Investors Life Insurance Company
Little Rock, Arkansas September 22, 1967
Imperial Life Insurance Company
Springdale, Arkansas July 6, 1967
Independent Casualty Company
Little Rock, Arkansas April 7, 1967
Life of Arkansas Insurance Company ;
Little Rock, Arkansas ... March 6, 1967
National Security Life Insurance Company
Little Rock, Arkansas March 10, 1967
Old American Life Insurance Company
Little Rock, Arkansas (Certificate of Authority
Restored effective March 28, 1968) ... September 1, 1967
Old Commonwealthh Life Insurance Company
North Little Rock, Arkansas August 17, 1967
Trinity Life Insurance Company
West Memnhis Arkansas . Tune O 1987
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Withdrawals and Mergers:

Alexander Hamilton Life Insurance Company, Denver, Colorado,
merged into ITT Hamilton Life Insurance Company, Clayton,
Missouri, effective December 30, 1967,

American Alliance Life Insurance Company, Pine Bluff, Arkansas,
surrendered its certificate of authority effective November 2,
1967.

American Benefit Life Insurance Company, New Orleans, Louisiana,
withdrew effective April 30, 1967.

American Insurance Company of Texas, Dallas, Texas, withdrew
effective May 1, 1967.

American Liberty Insurance Company, Birmingham, Alabama, with-
drew effective May 1, 1967.

American Republic Life Insurance Company, Liltle Rock, Arkansas,
merged into Reserve Life Insurance Company, Dallas, Texas,
effective June 30, 1967.

Atlantic Mutual Fire Insurance Company, Savannah, Georgia, with-
drew effective May 1, 1967.

Bankers Life Insurance Company, Indianapolis, Indiana merged
into Acme United Life Insurance Company, Chicago, Ilinois,
effective February 20, 1967,

Citizens Burial Insurance Company, West Memphis, Arkansas,
merged into Drummond Insurance Company, Little Rock, Ar-
kansas, effective September 30, 1967.

The Commercial Bankers Life Insurance Company, Burlingame,
California, withdrew effective May 1, 1967.

Craftman Life Insurance Company, Boston, Massachusetts, merged
into Hanover Insurance Company, Murray Hill, New Jersey,
effective March 31, 1967.

Fidelity Standard Life Insurance Company, Baton Rouge, Louisiana,
withdrew effective May 1, 1967.

Fund Union Insurance and Reinsurance Company, New York, New
York, withdrew effective October 5, 1967.

General Security Assurance Corporation of New York, New York,
N. Y., withdrew effective October 5, 1967.

Great Western Insurance Company, Fort Smith, Arkansas, was re-
insured 100% by the Maine Insurance Company, Portland,
Maine, effective August 22, 1967,

Imperial Life Insurance Company, Springfield, Illinois, withdrew
effective May 1, 1967.

Investors Security Life Insurance Company merged into United
Founders Life Insurance Company effective December 28, 1967.
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Kansas City Title Insurance Company, Kansas City, Missouri,
merged into Chicago Title Insurance Company, Chicago, Illi-
nois, effective May 25, 1967.

LaPaternelle Fire & General Insurance Company, Ltd., New York,
N. Y., withdrew effective October 5, 1967.

Legal Security Life Insurance Company, Dallas, Texas, withdrew
effective October 15, 1967,

Liberty American Life Insurance Company, Columbus, Ohio, with-
drew effective May 1, 1967.

London Assurance, New York, N. Y., withdrew effective September
29, 1967.

Massachusetts Protective Association merged into Paul Revere Life
Insurance Company effective January 1, 1967.

Modern Reserve Life Insurance Company, Little Rock, Arkansas,
merged into Continental Investors Life Insurance Company of
Little Rock, Arkansas, effective July 18, 1967.

New Rotterdam Insurance Company, New York, N. Y., withdrew
effective October 5, 1967.

Pathfinder Life Insurance Company, Little Rock, Arkansas, merged
into Investors Preferred Life Insurance Company, Little Rock,
Arkansas, effective June 1, 1967,

Reliance Marine Insurance Company, Ltd., New York, N. Y., with-
drew from Arkansas effective December 12, 1967.

Republie Life Insurance Company reinsured all the business of
Riceland Life Insurance Company and Riceland surrendered
its Certificate of Authority for cancellation effective December
30, 1967
30, .

St. Paul Fire & Marine Insurance Company merged into St. Paul
Mercury Insurance Company and St. Paul Mercury Insurance
Company changed its name to St. Paul Fire & Marine Insurance
Company effective December 31, 1967.

Title Insurance Corporation of Pennsylvania, Bryn Mawr, Penn-
sylvania, withdrew effective May 1, 1967.

Trans-American Life Insurance Company, Fort Worth, Texas, with-
drew effective April 30, 1967.

Union Mutual Insurance Company, Providence, Rhode Island, with-
drew effective May 1, 1967.

Union & Phoenix Espanol Insurance Company, New York, N. Y.,
withdrew effective October 5, 1967.

Urbaine Fire Insurance Company, New York, N. Y., withdrew
effective October 5, 1967.

‘Worcester Mutual Fire Insurance Company, Worcester, Massachu-
setts, withdrew effective Mav 1. 1967.
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World Heritage Life Insurance Company, Memphis, Tennessee,
merged into World Service Life Insurance Company, Fort
Worth, Texas, effective August 28, 1967.

World Security Life Insurance Company, Jefferson City, Missouri,
withdrew effective April 30, 1967.

Reactivations and Name Changes:

Acme United Life Insurance Company, Chicago, Illinois, changed its
name to Bankers United Life Insurance Company effective
February 20, 1968.

Admiral Fire Insurance Company, Houston, Texas, changed its name
to Admiral Insurance Company effective May 31, 1967.

Boston Indemnity Insurance Company changed its name to Amer-
ican Maturity Insurance Company effective December 28, 1967,

Continental American Life Insurance Company, Jackson, Missis-
sippi, changed its name to William Jennings Bryan Life Insur-
ance Company effective November 14, 1967,

Drummond Insurance Company, Little Rock, Arkansas, changed its
name and domicile to Drummond Citizens Insurance Company,
West Memphis, Arkansas, effective September 30, 1967.

Fidelity-Phoenix Insurance Company, New York, New York,
changed its name to American International Insurance Com-
pany effective August 25, 1967,

Imperial Life Insurance Company, Springfield, Ilinois, renewed
its certificate of authority effective May 1, 1967.

ITT Life Insurance Company, Clayton, Missouri, changed its name
to I'TT Hamilton Life Insurance Company effective September
30, 1967.

North American Company for Life, Accident & Health Insurance,
Chieago, Ilinois, changed its name to North American Com-
pany for Life & Health Insurance effective September 30, 1967.

The St. Paul Insurance Company changed its name to St. Paul
Mereury Insurance Company effective December 31, 1967.

Service Life Insurance Company, Fort Worth, Texas, changed its
name to World Service Life Insurance Company, effective
April 26, 1967.

Swiss National Insurance Company, U.S.A., Miami, Florida,
changed its name to Horace Mann Insurance Company effee-
tive November 2, 1967,

Title Insurance Corporation of St, Louis, St. Louis, Missouri,
changed its name to St. Paul Title Insurance Corporation
effective August 15, 1967.

Universal Indemnity Life Insurance Company, North Little Rock,
Arkansas, changed its name and domicile to Associated Farm-
ers Life Insurance Company, Litfle Rock, Arkansas, effective
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FIREMEN'S RELIEF AND
PENSION FUND TAX

In accordance with Act 491 of 1921 as amended by Act
488 of 1949, the Firemen’s Relief and Pension Fund Tax
has been computed and deposited in the State Treasury.

Under authority of Appropriation Act 358 of 1967 the
entire appropriated 1967 tax was paid out to the cities and
fowns in the following manner:

o Premiums Net Payable

City or Town Collected City or Town
58,472.17 1,166.09
4,059.53 80.96
- . 24,563.88 489.87
Amity .. 27,105.49 540.56
Arkadelphia oo 226,359.15 4,514.21
Arkansas City. oo e 15,977.09 318.63
ASKAOWIN e 81.013.94 1,615.64
i . 50,910.05 1,015.28
85,701.59 1,709.12
62.766.85 1,251.74
9,138.47 182.25

300,596.64 5,994.71
13.052.43 260.30
38,031.60 758.45

E 73,456.77 1.464.93
BEntON o e 325,386.71 6,489.09
Bentonville ..o 122,792.77 2,448.82
Berryville 71,226.16 1,420.44
Biytheville _— 505,363.68 10,078.32
Booneville . e 66,654.04 1,329.26
Bradford. .. 14,863.16 296.41
Bradley . e o i e e e 24,688.63 492,36
Brinkley ... — ” 150,698.16 3,005.33
CabOt o v e 60,144.80 1,199.45
Calico Rock 26,551.38 529,51
Calion ... 14,354.69 286.27
Camden ... - 449,177.19 8.957.81
Cammack Village 2.148.62 42.85
Caraway ... 30,330.18 604.87
Carthage 4,107.28 81.91
Carhisle o . 41,642.99 830.47
- . 15.855.65 316.20
8,010.63 159.75
Centerton.... 4,881.28 97.35
Charleston.... 38,904.13 775.85
Chidester . .. - 10,694.98 213.29
Cherry Valley — 21.348.33 425.74
Clarendon ... 73,141.78 1,458.65
Clarksville.. — 135,481.18 2,701.86
Clinton .. ... e e e e ot 25.968.44 517.88
Conway . 381,102.94 7,600.23
Coal Hill 2,944.81 58.73
Corning. 88,754.37 1,776.00
COCY o e 13,632.10 271.86
Cotton Plant.... 43.456.58 866.64
Crawfordsville . 33,015.18 658.41
Crossett 507,620.67 10,123.33
Danville o 28,250.13 563.38
Dardanele. oo . 97,996.34 1,954.31
Decatur.. — 25.564.40 509.82
Delight oo . ) 13,774.99 274.71
De Queen . 135.441.64 2,701.07
Dermott. 113,689.17 2,267.27
Des Arc.. — - 54,581.21 1,088.50
De Valls Bluff ... — 9,638.10 192.21
De Wittt 153.612.30 3.063.45
- 9,967,24 198.77
137,356.31 2,739.26

(5449 168 120K 24
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- § Premioms Net Payable

City or Town Collected City or Town
Elaine ... 39,588.08 789.49
Elkins . . 5.077.28 101.25
Emerson 4.818.26 96.09
England- 104.603.88 2,086.08
Eudora ... . 114,050.88 2,274.48
Eurcka Springs 67,894.49 1,354.00
Fayetteville . - 613,117.19 12,267.10
Flippin 10.360.13 206.61
Fordyce - 147.696.45 2.945.47
Forrest City. . R 288,563.69 5,754.74
Fort Smith . 1,517,696.16 30,266.97
Gassville 5,300.39 165.70
Gentry . . 25,538.20 509.30
Gillett . i - 19,516.95 389.22
Glenwoo S - . 45,962.77 916.62
Gould . I 33,192.83 661.95
Grady ... . " ) 6,682.87 133.27
GrAVEIIL oot et e e 36,913.34 736.15
Green Fores 30,613.02 610.51
Greenweod 31.922.21 636.62
Grubbs .. 3,623.84 72.27
Gurdon 107,607.38 2,145.98
Hamburg 73,672.19 1,469.22
Hampton 32,073.08 639.62
Hardy 42,775.01 853.05
Harrisburg 69,889.00 1.393.78
Harrison 241.914.43 4,824 43
Hartford 7.631.41 152.19
Hazen .. .. 43,847.82 874.44
Heber Springs oo 103.315 31 2,060.39
Helena ... 350,080.10 6.981.55
Hermitage oo 5,157.91 102.86
Hickory Ridge 13,116.43 261.58
Holly Grove ... 37,945.02 756.73
Hope ... e 240,202.21 4,790.28
Horatio - 19.087.74 380.66
Hot Springs . ... - 1,108,121.29 22,098.94
Hoxie - 29,759,87 593.49
Hughes .. e e o e e o 71,201.61 1,419.95
Humphrey e — 7.682.07 153.20
Huntsville . — 26,906.46 536.59
Huttig o 10.603,77 211.47
Imboden o 6,416.22 127.96
Jacksonville 162,940.39 3,249.47
Joiner - 39,869.01 795.10
Jonesboro._. 692,773.22 13,815.78
Judsenia e IR 45,570.03 908.79
Junction City 17.628.41 351.56
Keiser .. —— 11,559.27 230.52
Kensett oo 18.314.7% 365.25
Lake City... 23,876.33 475.16
Lake Village 85,008.32 1,695.30
lavaca ... - 7,545,40 150.48
Leachville .. “ A5.618.27 1,328.55
Lewisville.. - 49,768.66 992.52
Lepanto 81,288.24 1,621.11
Lincoln ... 102,726.89 2,048 65
Little Rock 4,341,661.13 86,584.49
Lockesburg . 204.48
Lonoke . - 1,457.83
Luxora 516.18
McCrory . 53,285.09 1,062.65
MeceGehee ... - 104.880.26 2,091.60
McRae . e 17.380.26 346.61
M:\gno}ia - 291,120.90 5,805.74
Magazine ... 4,065.87 81.08
Malvern oo —— 269,643.56 5,377.42
Mammoth Spring 21.678.49 432.33
Manila .. 63.489.48 1,266.15
Mansfield 20,391.78 406.67
Marianna . 160,089.32 3.192.61
Marion 40,722.33 812.11
Marked Tree 95,414.20 1.902.82
Marmaduke ... 18,222.12 363.40
Marvell ... 67.384.24 1,343.82
Marshall .. 37.809.31 734.02
MeNeil 12.344.69 246.19
Melbourne 24,263.06 483.87
Mena... - 125,944 86 2,511.68
Mineral Spring: . e 17,379.95 346.60
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. . Premiums Net Payable
City or Town Collected City or Town
Morrilton 183,430.32 3,658.10
MonticeHo 146.580.84 2,923.22
Mt Jda e — 24,341.31 485,43
Min, Home oo - 150,927.77 3,009.91
Mountainburg ..ooo 3.641.86 72.63
Mountain View 41,873.28 835.07
Mulberry...... .. - 32,143.31 641.02
Murfreesboro .. 31,844.78 635.07
Nashville.. - 101,028.71 2,014.79
NEWATK e e ot e e 24,496.32 488.52
Newport - 287,289.79 5,549.85
Norman ... o - 10,434.30 208.09
NOIPhICt e 10,915.51 217.68
North Little Rock 1,095,039.25 21,838.05
Ola 12,986.39 258.98
Osceol 223,960.27 4,466.37
Qzark.... 42,315.84 843.89
Paragould ... - 248,959.59 4.964.93
Paris - 79,816.86 1,591.76
Parkin ... —— 58,029.51 1,157.27
Perla. 1,280.27 25.53
Perryville ... 7,139.94 142.39
Piggott ... RO - 90,745.00 1.809.70
Pine Bluff.. ——— 1,439,582.79 28,709.18
Plainview ... - 14,181.25 282.81
1 ville - 9,285.14 185.17
Pocahontas..... SO 107.298.53 2,139.82
Portland ... —— 30 286 10 603.99
Prairie Grove 25.,857.43 515.67
Prescott 109,974.39 2,193.19
Rector.... — 92.616.45 1,847.02
Rison 34,663.02 691.27
Rogers.... - p— 271,906.85 5.422.56
Russeliville . - —— 283.,749.85 5,658.74
Salem ... 46.194,52 921.23
SCATCY e om e e ——— 335.273.18 6,686 26
SHEritan - s e 67,135.01 1,338.85
Sherwood 7,745.98 154.48
Siloam Springs 128.670.66 2,566.04
Smackover 62,271.31 1,241.86
Sparkman 11,591.7¢ 23117
Springdale 404.686.50 8,070.55
St FIancis oo e 4,900 96 97.74
Stamps.- ..~ 53,224.32 1,061.44
Star City 46,230.40 921.96
Stephens 28.745.85 573.27
Strong 22.388.04 446.48
Stuttgart 323,519.04 6,451.85
Sulphur Springs — - 10,179.44 203.01
Swifton 14.064.44 280.48
T AYIOT e e e e 15,386.10 306.84
Texarkana - - o 473,727.44 9,447.41
THOTNION e 8,266.72 164.86
Tiltav o 7,792.66 155.41
Trumann 87,507.58 1,745.14
Tuckerman. 48,814,51 973.49
TUPEEN e e i e 15,008.90 299,32
Tyronza - - 20,236.19 403.56
Van Buren oo e 151,278.15 3,016.90
Waldo..._.. - 35,594.03 709.84
WATATON e e e 81,652.77 1,628.38
Walnut Ridge.. - - 119,545.56 2,384.06
WAITCI oo e 211,738.18 4,222.63
‘Weiner 39,560.80 788,95
West Helena o . 139,217.37 2,776.37
West Memphis. oo e 438,458.79 8,744.06
‘White Hall.. - 3,543.50 70.67
Wilmot ... 23,336.52 465.39
Wilson 81,241.39 1,620.17
Wynne . 170,958.20 3.409.37
Yeltville ... - 23,414.09 466.94
Fire Protectinn Dist. No. 1
of Ashley County_ 95.15 1.90

TOTALS - S

28,091,417.48

560.,039.52
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